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LEGISLATIVE DEPARTME.~T. 
WE. lbe under",igned. Members of ~he SeJect 

1. I'al',,"r Xo. I. Commi~tee to which the 
2. PaJ~r !'o. II. Bill to amend the 1m-
3. rap.>r !'(" III. perial Bank of India Act, 

192(1. wa~ referred. have coDeidered the Bill and 
the papt'rs no~ed in the mllrgin. and have now 
the honour to submit this oar Report, ",i..h the 
Bill a!' amended by us annexed thereto. 

2. We proceed to dealwLh the amendments 
~'hi('h we ha"e ~t1gge,;1ed in the new Fertion 
13-A in the order in which they appear in the 
Bill as amended b~' us. 

In the first place, we have adop!ed a sugges-
tion that it should be put beyond doubt that the 
Imperial Bank may take the action authori~d 
by the section either by it~eU or in conjl.nc.ion 
with other bod.ie~. 

Secondly. 'We think that some doubt might 
arise whether the words" Notwithstanding any-
thing contained i:l Schedule 1," would operate 
to enable advances, loans and caah~its to be 
made for a period exceeding six months. and 
ha,-e accordingly inserted words to make the 
intention clear. 

Thirdly, ~'e agree with the Central Board of 
the Bank that the Bank should have power to 
select and not· be ·hound to take aU the asseu, 
and we haye inserted the word If whatsoe't'er " 
in deference t() t.hose who think there may be a 
doubt a8 to whether immoveable alweD as mO't'e-
able property can be taken as security. 

3. "·e appro,·e in principle of a suggestion 
which has been made that, before an advance. 
loan or cash-credit ii granted under the Eection, 
the ImperiAl B.mk shoald have a valuation made 
of the a&;etB of the Bank which is to be assisted and 
that the adnnce, loan or cash~t should be 
limited to an amount Dot exCWllding a definite per-
centage of the e-ltimJ.ted. value of th03e l&ea. We 
do 'not recommend the iuertica of any provision 
of this kind in the Bill. but we think that bve-lalrl 
f.hould be made requiring the~e safegoatds aDd 
the sanction of the Central Board or a Com-
mittee thereof to the grant of my soch advance, 
loan or cash-credit. 

4. We regret thst OiU coIleag.1e Mr. Bipin 
Chandra Pal was prevented by ill-health from 
attending our meeting. 

~. The Bill wa!t published as follows :- . 
1" BttgliM. 

Guette of India •• 

Fort Saint Georp G..eu. 

Bombay Goftl'llment GueU. 

l!Dikd ProTiocell Guette •• 

Punjab Go"f'el1lmeDt Gu.ett.e 

BanD. Casette 

Oeatral Pro ... laeea Guet&e 

J.aam Guette 

CooIJ DIatrlet Goette 

SInd Otlrlal Oautte 

N,W. P. ProriDoe 0 .. ", 

I9Lh Kareh. 1924. 

11th April. 1924. 

lath )lay. 19! •• I 10th Kay. 1924. 

j .... July. 19!4. 
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1 _ April, 1924. lId April. 1924. 

WApdl.IHC. 

.. ! .. April. 11K. 
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Prorir.ce. La·glUJlle. I Dale. 

-------------1 ~-------------

Tamil •• ! 13th lIay, 1924. 

Ifadr'" •• 

Bombay •• 

Punjab 

Eurmu 

Sindh 

r .., 
I 

Tclugu 13th lla,., 19!.&. 

Kaaarae.. 13t.b lIay, 1024. 

lJalayalam ' IS~h Alay, 1924. 

llarathi •• ~d lIay, 19"!4. 

Gujarathi !2Dd Alay, 1924. 

Aanareae • . !2nd lJay, 19:::.&. 

· . t:rdu 4th July. 1924. 

· . BlU'lDelle • • 24th May, l~j. 

•• !ianarae •. !lad JUDe, 1924. 

• . Sin.ihi • • 29ib lIay, 1924. 

6. ',e think that the Eill has not been 60 alt er-
ed as to require re-publication •. and ,,-e recom-
mend that it be ~·ed as now amended. 

BASIL P. BLACKETT. 

T. R.L,\GACHARL.\R. 

PL'"RSHOTAi\lDAS THAKURDASS· . 
HUGH G. COCKE. 
K. c. ~EOGY. 
JAlI~ADAS lie MEHTA-

'V. S. J. WILL'SO~. 
A. A. K1LL~. 

lIOTIL.\L ~EBRt:'-. 

Tie 8tl1 &ptelllbt,. 192-1 • 

• Subject to minutes of dilleDt. 
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11.;\",· ci;":l1L'c1 tlli· n·]"n (In ~ di"lim·t 3':'1:1",,11(,(-

lA t11~' ]IulllIUl'i1 l.lt· :,ir Ba:-il Blu('kett tha ~ when 
1::I--t·t1 dlt' 1'!"l'() Itl !::l':l'-lll'C will ~T'I,I~' (1111\' ~o 
C"tllll!I:llll" n·:,!i-l':l'f"d in IHdi 1 wiih r~lJl.-·e cupit.d. 
lh' ha:- flln),l'r ;, :, rul we that if there be finy 
d(I~ll,t in tIll' J1):1t'cr in the mindc: (,f the le~aI 
l!dyi'er, {If Gm-enmll'nt ",hom he h8!- referred the 
1:1;;:: '-l 11',' '.'"~!l iutro:ll!(,'_ r. ~uitr.hlt p.I::lcndm·.:n t in 
the Bill when it comb lJt:fore the Hoa:'e. 

JA)l~ADA~ )1. )lEHT.\:-G-~-2!. 

:'::ul,jc('t til Willutc b~' )Ir. Jamn'tda!: )Ieht! and 
t1t· h'llllwiu~ :-

In rfl'c (;,)\'c,uwent deeide n')t to Lrin~ an 
Hmf'lld!lltnt I rc ern rnr right to mo:e an a~end
lUent if I am f-O ad,-i-ed. 

Pl"RSHOT.h\lDAS TH..llirRDAS. 

1 ha,-e no dou],t that the Explanation to 
~ eet ion 13 of the lmf'erial Bank of India Act 
limit'" the ol'emtiolJ I)f the section in fayour of 
t ho!'c " ballkin~ companie; ., which are regi:.tcrcd 
in hulin. The la:-t 1.3 woni::: of the Explanation 
whieh !'t'<'ru to hayc created donbt~ on the point 
dearly refer to legi4ation which Dlay hereafter 
take the placc of the Indian Companies Act 1913 
ill ca~<.' the latter i" rei caled. I am not aware of 
nny law relating to ('oI'lpanie~ othet than the Act 
of 1913 which is at J>re:cnt in force in Briti-sh 
India. But· it is R~ well t-o ma}':f it quite clear 
that the Select Committee in recommending the 
lJle!lSUre ha ye only companie3 in ,ieW' which are 
regi .. tel'l'd under the Indian Companies Act 1913 
or ~uch other .law on the subject a~ m'ly come 
into force hcreafter. 

)1 OTILAL ~'"EHR C-7 :9-24. 



[/ ~ ~.!,:~~::(_,_ -:. .... ':-.: :1:(- Sdect Committee,] 
p.~ .. (':'c.~ rr:l.·\.(.;l ",',r- :ndicate the 

fll;.~:lci:.llE.:H. £U.bfC..:.~.;.d by the Select 
Co!::.;~:i :~C: E.] 

-. 'J , 
.t":'.a.."u 

All"'" ;j i:" .- ",~, i; ; D. J: of 1;ldio Act, 1920. 

\r~H:r.! 1'.:-' it :- r:;pt die::: to aml!:nd the Imperial 
Bank of lndiu Act, 1~120, for ('ertain purposes nnl of 
Ll·rein.;ft,'r .. nne~,rin(!: It i~ hereb~· enacted as 19:.'0 . 

.&. 1 '- J 
follow~ :-

1. Thi, }.ct mr:y he ('ulled the Imperial B:mk 
of India (Amendment) 
Act, 19"2-1. 

2. After ~e('t iOll 1:) of the Imperial Bank of 
hlCl,rrion (if n' '"'" H·,,~j(·1\ India Act, 1920, the DSIl of 

t:·:A il! • .1.'. I XL HI lIf following section ~hall be 1920. 
1:'::". in.erted, namely:-

II l~A. )~o: ~;i~h.r:i!.din..? anything contained 
POWfr of R j 1: to ~:lInt ~ Sch~u1e I, .the Bank' 

1e:·:.1 10 ("' ~ ... iu o.h,'I" mey, eat~ alo,ie oy CO)~
Bar,k", j!}i'Hly trillI «1. 1'""0)18, 

for the 1 jU~l'o P cf :: \ e::', iug :he -v.-inding up of any 
COIl:IJLil.Y 'ITb.h i-. [I. ;)uw.:ing comp:my within the 
me~1Lillg of eel ic·n 13 snd of which the capital 
b c.iyitleel iuto ~hal'e:-, or, where any r,uch com-
Pf.uy i~ hiI!f ~ollIi.d l!P, of fE.cili~ting the wind-
ing lip, Hh-r,nre (I!' len.d money to, OT open a 
c&.,h-c!'t'cit in k.'onr of, mch company or the 
liquid&to:'" ;:he e~f, R" the case mey be, for arry 
rerirxl upon the ~ erutity of aU 0.- any oj the asset-s 
tdGtBOel~T of mch company." 



GOVER~~ENT OJ' INDIA... 

LEGISLATIVE DEPARTMENT. 

Report of the Select Committee on the Bill 
to amend the Imperial Bank of India 
AC~J 1920 ; with Bill as amended. -




