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Titel: Need to audit into the books of LIC by independent auditors.

DR. UDIT RAJ (NORTH WEST DELHI): Madam, I thank you for giving me an opportunity to express my observation about the public sector
undertaking. Public sector undertakings have been called milching cows for the officers in collusion with politicians also. I would draw your attention
to the LIC which comes under the Ministry of Finance. LIC is being milked like anything. I am going to highlight four issues. ver.amd.3ft. 3 St 7. &t
WiYel gia &, a5 diewct ofdl & 37 @6 a3 aiifen & ¢ o1 3f¥cos@ o arn & When that branch is not viable and profit is not coming from them, then it
should be wound up.

HATololRT eI ¢ oz Gl aen 8kl &, ueb dl Rwer gk &

3i. 3fee 7 @ v g 59 3 A fraud amounting to Rs. 3.45 crore was detected by the Internal Audit in one of the branches. 33 #or f&en &, wrafdomwr oft
fesenr & There are a lot of private players in LIC. They are being favoured. It is not mandatory for them to transfer their surplus value to the
Government of India. wer.an.2ft. @1 fiwer ad comer 1600 @wis Fw ot s deg 2, g2 fen srm &) Why is there a discrimination between a private
player and the LIC? & =15 amuis it 3 eren aiad &) LIC is maintaining the best possible guest houses all over the country, yet Chairman and higher
officers are staying in five star hotels. Apart from that, gift voucher is restricted to Rs.500 only but they are spending crores and crores of rupees in
the name of gift vouchers.



