Title: Regarding selling of shares of the Bharat Aluminium Company (BALCO) to a private company.
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"Government makes cutrate sale of BALCO. Sterlite grabs 51 per cent stake in BALCO for Rs.551 crore."
Sir, it is a very serious issue. So, | will have to bring some points on record.
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Engineer, licensed only to assess land and building and with no previous experience was made the valuer. After
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Shri Rao says:

"The methodology of the valuation of the Korba plant in four days was to pick up 10 per cent of the fixed
assets as a representative of 90 per cent of the company's worth."
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"How do you account for the company's surpluses and reserves of Rs.460 crore?" He says: "These are extraneous
matters. We only fixed assets."
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SHRI MADHAVRAO SCINDIA (GUNA): After that Shri Rao was asked about the company's market share. To this
Shri Rao countered: "What is it? What is the market share? That is not relevant."
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assess five star hotels and out of 22 accomplishements listed in his bio-data, 15 relate to property assessments and
two to bycycle factories. But he has been asked to assess BALCO and he is giving this sort of answers.
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SHRI RUPCHAND PAL (HOOGLY): Mr. Chairman, Sir, the sale of BALCO is an anti-national act. ...(/Interruptions)



