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Title: Discussion on Disinvestment of Public Sector Undertakings. (Concluded).

MR. SPEAKER: The House would now take up item no. 28. Discussion under Rule 193 − Disinvestment of Public
Sector Undertakings.

SHRI A.C. JOS (TRICHUR): Sir, what about item no. 18.

MR. SPEAKER: Now, we have to start the discussion under 193.

SHRI A.C. JOS : Sir, would it be taken up tomorrow?

MR. SPEAKER: Yes.

Now, time allotted for this discussion is four hours. 
  
 

SHRI BASU DEB ACHARIA (BANKURA): Sir, there should not be any time limit for the opening batsman!

Sir, this is for the fourth time that I am initiating a discussion on disinvestment in this House. The hon. Minister for
Disinvestment has circulated a document of policy and procedure. But this is not the White Paper that we
demanded.

He started with a quotation from Amartya Sen. It says:

"While the case for economic reforms may take good note of the diagnosis that India has too much
Government interference in some fields, it ignores the fact that India has insufficient and inefficient
Government activity in many other fields including that of basic education, health care, social security,
land reforms and promotion of social change. This inertia contributes to the persistence of widespread
depravation, economic stagnation and social inequity." 
 

With this quotation of Amartya Sen, the Minister of Disinvestment wants to justify the acts of the Government. In his
document the Minister says:

"The resources deployed by the Government for undertaking commercial activity should be unlocked and
deployed for social activities." 
 

As to the purpose of disinvestment, of privatisation, of selling out public sector shares; the Minister of Disinvestment
has repeatedly said that huge amount is locked up in public sector units which has to be released for social
activities, for basic education, for health, for rural development. But, what is the actual position? What has been the
allocation in the current year's Budget for elementary education and literacy? It is Rs.4,000 crore. What was the
allocation last year? It was Rs.3,729 crore. While the target was Rs.42,000 crore, the achievement was only
Rs.22,000 crore. A substantial percentage of this fund has to be spent for elementary education, basic education.
But there has not been any increase in the allocation for basic education. Same is the case with women and child
development. Allocation was Rs.1460 crore in the year 2000-2001. It has been increased to only Rs.1560 crore in
the current year. So, there has been no substantial increase in the allocation for women and child development
either. Same is the case with rural development. Allocation for the year 2000-01 was Rs.9,760 crore. This year, it
has been increased by only Rs.5 crore to Rs.9,765 crore. For drinking water supply, Rs.2,100 was the allocation for
the year 2000-01. Allocation for the current year is Rs.2,160. Where has all the money gone? There has been no
substantial increase on these items of expenditure.

Although the Minister had stated that a substantial percentage of the funds that become available following the sale
of public sector shares would be spent for rural development, for basic education, for health, etc., nothing of that
sort has been done.

Sir, what is the objective of the disinvestment or privatisation of PSUs? It is for restructuring, rehabilitation of the
sick units. A number of times, we had wanted to know from the hon. Minister about it. During the Winter Session of
Parliament, in December on the debate we asked the hon. Minister as to what had been done for restructuring,
rehabilitation and revival of sick public sector undertakings. We had wanted a break-up of all figures.

Sir, today the workers and employees of the PSUs are not getting their wages for months together. Not only the
wages, even the statutory dues to the extent of more than Rs. 2,000 crore has not been paid to the employees who



had opted for VRS or who have retired on natural retirement.

Sir, I can furnish a list of workers who have died of starvation. But they are saying that all care is being taken to
protect the interests of workers. Repeatedly, the hon. Minister has been saying that the main purpose of
disinvestment is that a substantial percentage of the funds, which would be available out of disinvestment, would be
spent for revival of sick units. But the fact is that nothing has been spent on revival of any sick public sector
undertaking. If it is done then why the Minister of Textile has to take a decision to close down more than 75 sick
mills of National Textile Corporation?

Sir, what the Minister is trying here is to show that the public sector undertakings are insufficient, they are a burden
on economy and they are not contributing to the nation. He is saying so as if the private sector companies are more
efficient than the public sector undertakings.

About the financial performance of the corporations, I have the figures for two years, namely, 1997-98 and 1998-99.
What was the rate of return on investment? It was just 10.1 per cent. He is trying to twist the figures here in this
document. SCOPE, Standing Conference of Public Sector Enterprises had made a study only a few months ago.
They have brought out a report. In the report, we find that most of the public sector undertakings are more efficient
than the private sector companies. But the hon. Minister is trying to say that the private sector companies are more
efficient.

Sir, their return is just 10.1 per cent and 7.8 per cent in the following years. The rate of return on investment
expected was 15 per cent from the public sector undertakings.

Sir, 1,452 companies or about 60 per cent of the companies which are listed ones did not declare any dividend
during 1998-99. The comparative share of non-dividend declaring companies in two sectors is like this. In the case
of PSUs, it is 24 per cent whereas in the case of private sector companies, it is 60.5 per cent. Nearly, 62 per cent of
PSUs have declared dividend exceeding 10 per cent.

In case of private sector, it is 35.6 per cent. Their declared dividend is exceeding 10 per cent. Thousands of private
sector companies listed in the stock exchanges have never declared any dividend at all. Non-payment of dividend
should normally lead to profit retention of the company which should result in higher capital marketisation. About 41
per cent of the public sector companies had an earning per share that is exceeding Rs.10 against only 16.5 per
cent of the private sector. In spite of that, Mr. Minister, you are trying to justify that the private sector is more
efficient than the public sector and you privatise not only the public sectors which are sick, chronically non-viable
but also profit-making Blue Chip Companies which are earning crores and crores of rupees.

Nearly 32.7 per cent of the private sector has registered nil or negative EPS against only 17 per cent in case of
public sector. In case of gross margin on the capital employed, it has risen from 17.9 per cent in 1990-91 − that was
the year when the Government of India took the policy of liberalisation or economic reforms − to 23.6 per cent in
1997-98 in case of CPU. Tax to equity ratio has escalated from 20.1 per cent in 1990-91 to 20.9 per cent in 1997-
98. In taxes also, the Government share from these enterprises, return grows impressively from 8 per cent to 29.4
per cent. Umpteen times the Government has said that huge amount has been invested and there is no return from
the investment. What is the total investment? In 1998-99 it was Rs.2301.40 billion. In all 240 CPU, the percentage
of paid up capital is only 33.5 per cent. The balance was in the form of long term loans. Of the total paid up capital,
the share of the Government of India was approximately 84 per cent and the loan share was much lower than 22
per cent. Sir, the Government does contribute Rs. 967.17 billion or 42 per cent and not Rs.2,300 billion which is
generally perceived. Against the investment of 967.17 billion, what is the earning? The national exchequer earns or
receives, including taxes, Rs.469.24 billion or 48.5 per cent. This was the figure for 1998-99.

It increased in the year 1999-2000 also. In spite of that, the Minister says that the public sector is less efficient than
private sector. The total receipts of the Government work out to be Rs.165.50 billion over those three years on an
average investment of Rs.929.53 billion. It means the Government has received Rs.1538.35 billion against a total
cumulative investment of Rs.967.20 billion which is an inconceivable equation to anybody who is interested in this
subject of national importance. Sir, even if the share of profit is excluded, the total receipts to the Exchequer comes
to Rs.1282.25 billion which is 138 per cent. What is the purpose that has been explained here by the Minister in the
document? Why is there disinvestment? Why shares are sold out even at below the market price? I quote what he
has stated:

"Moreover, the removal of quantitative restrictions on imports, lowering of import tariff, and removal of
restrictions of other kinds of global trade services and capital, pursuant to our acceptance of WTO regime
and various economic reforms have made it imperative that public sector is privatised at the earliest,
failing which, it will soon fall sick. " 
 



Sir, he has admitted that it will soon fall sick. It is because of removal of quantitative restriction and reduction in
import tariff of the public sector. Even blue-chip companies like NTPC, BHEL, VSNL, GAIL, ONGC, IOC, etc. all will
fall sick. The Vishakhapatanam Steel Plant has already fallen sick since it started commercial production. He further
says:

"Failing which, it will soon fall sick and find it extremely difficult to survive in the new competitive
environment. " 
 

Then, why do you not privatise everything including your Government? Then, he has put a question which is very
important. He said:

"Whether taxpayers money can be saved from commercial risk by transferring risk to the private sector
wherever the private sector is willing to step in and assume such risks. " 
 

You cannot take risk in the public sector. You want to transfer the risk to the private sector. Mr. Minister, when there
is a risk how much dividend you have received? Very cleverly you have excluded LIC and GIC. I do not understand
why you have excluded LIC and GIC. What was their equity when they were nationalised? It was only Rs.5 crore.
What was the paid up capital? It was only Rs.5 crore. How much have you received during these years? You have
received crores of rupees. Sir, we cannot compare public sector with private sector.

We have taken over a large number of public sector companies. We have taken over more than one hundred NTC
Mills. It is not wrong. You may say that it was a wrong decision. But I would say that it was a correct decision. The
taking over of IISCO in 1973 was also a correct decision. You may again say that the taking over of coal companies
or nationalisation of some companies was a wrong decision. But I would say it was a correct decision not only to
save the coal industry, but also to save the nation itself.

A large number of companies have been taken over and nationalised. But no step was taken to modernise them. I
know one company. We raised the issue of the Scooter India Ltd. The Government of India had taken a decision to
close it down and we protested against it. Then the Government of India reviewed the decision and the orders to
close it down were withdrawn. Today it has become a viable company from a non-viable company.

The main issue is about the evaluation. The President of India in his Address to the joint sitting of Parliament this
year stated that the disinvestment process should be transparent. But, is this really transparent? I have the report of
C&AG on Modern Food Industries Ltd. with me. How was its evaluation done? There are four methods of evaluation
and the C&AG mentions in his document what are those methods. They are: firstly, Discounted Cash Flow, DCF
which he is adopting; secondly, Balance Sheet; thirdly, Transaction Multiple; and fourthly, Asset Evaluation.

MR. SPEAKER: Shri Basu Deb Acharia, you have already taken 25 minutes.

SHRI BASU DEB ACHARIA : I am initiating the debate, Sir. I always take fifty minutes. Please give me some more
time.

MR. SPEAKER: Your Party has got a total of 15 minutes only.

SHRI BASU DEB ACHARIA : I will take another 15 minutes, Sir.

SHRI KHARABELA SWAIN (BALASORE): This has become a ritual, a karmakand. So, please allow him to finish the
karmakand. He does it in every Session.

SHRI BASU DEB ACHARIA : What is the loss to the Exchequer? I am not talking of your period, Mr. Minister. I am
talking of 1992 because you will refer to that also and I know what would be your reply. In 1992 the loss to the
Exchequer was more than Rs.3,000 crore. Shri Jag Mohan says a number of times that the unanimous resolution or
decision or recommendation of any Standing Committee of Parliament should be honoured. Are you honouring the
unanimous recommendation of the Standing Committee on Industry? What is the loss to the Exchequer as pointed
out by the Standing Committee during the period from 1992 to 2001? It is Rs.10,000 crore. It is all because of
under-evaluation. Evaluation has not been properly done in the case of Modern Food Industries Ltd. What has
been stated by C&AG in this regard? The global agency which computed the value through Asset Evaluation
Method is the only evaluation conducted by the asset evaluer appointed by the Ministry.

On Hindustan Lever Limited, their estimate was Rs. 168 crore and the global advisor's estimate was Rs. 105 crore.
Why is this difference? This difference is because you adopted the discounted cash flow method, but the only
proper method should be the asset valuation method. You have not counted the replacement.

Sir, the asset valuation method essentially estimates the replacement cost of the asset offered for sale. While



disinvesting the equity or offering strategic sale of blue chips in strategic sectors like oil and petroleum,
telecommunications, air transport - Air India and Indian Airlines - fertilisers, etc. it must be worked out as to what
cost the country would incur in establishing such an enterprise at the current market price. You have stated in the
Manual or the document as:

"The asset evaluation normally reflects the amount which may need to be spent to create similar
infrastructure as that of a business to value or value which may be realised by liquidation of a company
through sale." 
 

Is this being done or not? If you are doing it, then why has the price of Modern Food Industries Limited been
undervalued?

The Comptroller and Auditor-General has already pointed it out. In the case of BALCO, we have raised a number of
points. How has the evaluation of Rs.550 crore been done? What is the price of the land? What is the price of the
deposits in the mines? What is the price of the building and plant and machinery? It is because all calculations have
been made and then evaluation has been done. If you calculate all this, then the value of the assets of BALCO
should be more than Rs.3000 crore. +ÉÉ{É ÉÊºÉ® {É® cÉlÉ ®JÉ ®cä cé *

É Ế É É Êx É ´É ä¶É É Ế É £É ÉMÉ BÉ E ä ®ÉVªÉà É Æj É É Ò i Él É É ªÉÉ äVÉx É É à É Æj É Éã ÉªÉ à É å ®ÉVªÉà É Æj É É Ò, º ÉÉ ÆÉ ÎJªÉBÉ E É Ò + ÉÉ è® BÉ E ÉªÉ Çµ É Eà É BÉ E ÉªÉ É Çx ´ÉªÉx É à É Æj É Éã ÉªÉ à É å ®ÉVªÉ à É Æj É É Ò, BÉ E É É Ìà É BÉ EÉ Ế É É Êx É ´É ä¶É É Ế É £É ÉMÉ BÉ E ä ®ÉVªÉà É Æj É É Ò i Él É É ªÉÉ äVÉx É É à É Æj É Éã ÉªÉ à É å ®ÉVªÉà É Æj É É Ò, º ÉÉ ÆÉ ÎJªÉBÉ E É Ò + ÉÉ è® BÉ E ÉªÉ Çµ É Eà É BÉ E ÉªÉ É Çx ´ÉªÉx É à É Æj É Éã ÉªÉ à É å ®ÉVªÉ à É Æj É É Ò, BÉ E É É Ìà É BÉ E
ã ÉÉ äB É E É Ê¶É BÉ E ÉªÉi É + ÉÉ è® {É å¶Éx É à É Æj É Éã ÉªÉ BÉ E ä |É¶ÉÉº ÉÉ Êx É BÉ E º É Öv É É® + ÉÉ è® ãÉÉ äB É E É Ê¶É BÉ E ÉªÉi É É Ế É £É ÉMÉ à É å ®ÉVªÉ à É Æj É É Ò (gÉÉ Ò + É° ôh É ¶ÉÉ è®É Ò)ã ÉÉ äB É E É Ê¶É BÉ E ÉªÉi É + ÉÉ è® {É å¶Éx É à É Æj É Éã ÉªÉ BÉ E ä |É¶ÉÉº ÉÉ Êx É BÉ E º É Öv É É® + ÉÉ è® ãÉÉ äB É E É Ê¶É BÉ E ÉªÉi É É Ế É £É ÉMÉ à É å ®ÉVªÉ à É Æj É É Ò (gÉÉ Ò + É° ôh É ¶ÉÉ è®É Ò): {ÉÉÆSÉ cVÉÉ® ºÉä iÉÉÒxÉ cVÉÉ®
BÉEàÉ BÉEèºÉä cÉä MÉªÉÉ, {ÉcãÉä iÉÉä {ÉÉÆSÉ cVÉÉ® BÉE®Éä½ âó{ÉªÉä lÉÉ *

gÉÉ Ò ¤ Éº É Ön ä́ É + ÉÉS É ÉªÉ Ç gÉÉ Ò ¤ Éº É Ön ä́ É + ÉÉS É ÉªÉ Ç : iÉÉÒxÉ cVÉÉ® ºÉä VªÉÉnÉ ¤ÉÉäãÉ ®cä cé, {ÉÉÆSÉ cVÉÉ® £ÉÉÒ cÉä ºÉBÉEiÉÉ cè, +ÉÉ{ÉBÉEä uÉ®É +É£ÉÉÒ £ÉÉÒ ÉÊºÉ® {É® cÉlÉ ®JÉxÉä ºÉä BÉEèºÉä SÉãÉäMÉÉ*

SHRI ARUN SHOURIE: It is very instructive. You are probably educating us. For instance, on Air India, I have seen
evaluations coming down from Rs.25,000 crore to Rs.24,000 crore, to Rs.14,000 crore, to Rs. 9,000 crore and to
Rs.6000 − Rs.7000 crore in the other House. So, it is a range of evaluations by great experts like yourself. It is very
good to educate us.

gÉÉ Ò º É Öxn® ãÉÉãÉ É Êi É ´É É®É Ò (®É Ò́ É É) gÉÉ Ò º É Öxn® ãÉÉãÉ É Êi É ´É É®É Ò (®É Ò́ É É) : +Éxn® ´ÉÉãÉÉÒ ¤ÉÉiÉ iÉÉä àÉÆjÉÉÒ VÉÉÒ BÉEÉä àÉÉãÉÚàÉ cÉäMÉÉÒ ÉÊBÉE ÉÊBÉEiÉxÉÉ cè *

gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò : càÉ iÉÉä +ÉÉ{ÉºÉä {ÉÚU ®cä cé, +ÉÉ{É ¤ÉiÉÉ nå *

SHRI BASU DEB ACHARIA : But you have taken a decision to disinvest 26 per cent to one bidder. You have
excluded another bidder, Mr. Hinduja. On the same ground, the Sterlite Company was blacklisted. But how was the
Sterlite Company qualified for BALCO? We pointed it out on the floor of the House also. How a blacklisted company
could be qualified for taking over a giant aluminium company? You have no answer, Mr. Shourie. In the case of Air
India, in the past also, we had pointed it out. I have the Report of the Standing Committee on Surface Transport and
Civil Aviation.

What was the recommendation of the Committee? It says:

"The Committee also strongly disapproves the idea of the Government to offer 26 per cent equity and the
management control of Air India to the foreign strategic partner. " 
 

You are offering 26 per cent equity along with management control. Nowhere in the world has this happened. It
further says:

"The Committee fails to understand as to why the Government is permitting, at one go, the foreign
strategic partner to acquire 26 per cent equity and the management control whereas even countries like
the United States, China, Taiwan, Australia, Canada etc., which have earned a big name as the
champions of liberalisation and privatisation, are not allowing total management control to the foreign
partners. " 
 

But you are offering both, 26 per cent equity as well as total management control. You have given total management control to Suzuki.
Mr. Speaker, Sir, in your Chamber we had a meeting which was represented by all political parties and we came to an agreement
with the MUL management to stop victimisation by MUL.

SHRI ARUN SHOURIE: In 1992 the MUL was made a private company by handing over majority shares to Suzuki
and complete management control to them. That happened in 1992.

SHRI BASU DEB ACHARIA : Then, you have put the nail on the coffin. Why should you follow Congress Party's
footprint? You always say that this process was started by Congress Party during Shri P.V. Narasimha Rao's
regime. But Shri Narasimha Rao himself is speaking against liberalisation, privatisation and disinvestment. Last time



I quoted from his article. Why are you offering the management control also to one bidder? Why is there only one
bidder? The flagship company, Air India, would be handed over to a multi-national company, Tata Singapore
Airlines. This Government is doing such a shameful act. They are calling themselves swadeshis. In the name of
swadeshis, they are inviting videshis. They are pucca videshis.

I would like to quote a few lines from the same Report. It says:

"The Committee, therefore, recommends that the Government must keep in mind the national interests
and that, while going in for disinvestment, the sovereign rights of the country, with regard to the safety
and security of the country, must be protected. " 
 

How will safety and security be protected when you hand over the entire management control to a foreign
company? What will happen to BSNL? The Committee's recommendations were unanimous. The Committee
consisted of Members from BJP and its allies like DMK, BJD, and Trinamool Congress. Nobody has dissented.

In another place, it says:

"In the opinion of the Committee, the `strategic sale' route needs to be reviewed in particular. They also
desire that widest possible consultations must be held with the workers at an appropriate stage
invariably, with a view to fully safeguard their interests in all the cases of disinvestment." 
 

Sir, take, for example, the case of disinvestment in Sri Lankan Airlines. We have seen what happened to the
workers of Sri Lankan Airlines after disinvestment. Are these consultations taking place with the workers? 
  
 

I have not seen a single case where consultation has taken place with the workers. I am saying this because
umpteen times, this Government has been saying that the interest of the workers will be protected.

Similar is the case of VSNL. What is the reserve fund lying with the VSNL? Thousands and thousands of crores of
rupees are lying there. Mr. Minister, why are you disinvesting it? Why are you trying to disinvest other companies
and blue chip companies? I would like to know whether they are not contributing to the exchequer. This is nothing
but outright loot of our public asset.

MR. SPEAKER: So, I think, you are now concluding.

SHRI BASU DEB ACHARIA : I am now coming to the concluding remarks.

Sir, why are we defending the public sector undertakings? We are defending the public sector undertakings in order
to defend our economic sovereignty. By selling out the shares of public sector undertakings outright, our economic
sovereignty is undermined. He has mentioned here about BALCO that after the debate in Parliament, the deal was
approved by the Lok Sabha. I am quite surprised to hear this. The Lok Sabha has not approved the deal. There
was a debate under Rule 184. But that does not mean that it was approved.

SHRI ARUN SHOURIE: It was voted upon.

SHRI BASU DEB ACHARIA : Of course, it was voted upon. But it does not mean that Parliament approved it. Mr.
Minister, you are misleading the House. If it was debated, did it mean Parliament approved it?

SHRI KIRIT SOMAIYA (MUMBAI NORTH EAST): It had already been voted upon. In Parliament, when the Budget
is debated, from the Opposition side, you oppose it. But when the Budget is voted, it means that it is approved. Do
you agree with me or not?...(Interruptions)

SHRI BASU DEB ACHARIA : What was the Motion?

SHRI KIRIT SOMAIYA : You brought that Motion under Rule 184. It was not discussed under Rule 193. You asked
for voting. It was voted upon.

SHRI RUPCHAND PAL (HOOGLY): So what? Was it approved?

SHRI KIRIT SOMAIYA : That Motion was debated,

voted upon and approved.

SHRI RUPCHAND PAL : Was it approved? Does it mean that? I think it does not mean that....(Interruptions)



SHRI BASU DEB ACHARIA : The House debated the Motion. That does not mean that the House had approved it.

SHRI KIRIT SOMAIYA : We do not know what is said about it in communist West Bengal, but here, in Lok Sabha, it
is said that it is approved.

SHRI RUPCHAND PAL : No. You may kindly find it out.

SHRI BASU DEB ACHARIA : Sir, he has misled the House by saying this in the booklet. He has circulated three
booklets. One is on Lagan Jute Mills; the second one is on the Modern Food Industries and the third one is about
BALCO. I stress that nowhere in the world there is a Minister of Disinvestment. I would request him to tell us where
there is a Minister of Disinvestment. The Minister concerned does not know what will happen to the undertakings
under his control. He is doing everything. The Minister of Civil Aviation, Shri Sharad Yadav, is opposing it. He does
not want it. That is why, he is absent today. He does not want the shares of Air India and the Indian Airlines
disinvested. If the management control of Air India and Indian Airlines goes away, what will happen to the Ministry of
Civil Aviation?

Sir, a single Minister is doing disinvestment of public sector undertakings of all the Ministries. Nowhere in the world
is there a Minister for Disinvestment. Such a Minister is there only in our country.

SHRI ARUN SHOURIE : Mr. Speaker, Sir, he is a Member of the Cabinet Committee on Disinvestment. He was
present in the meeting. It is his decision along with the other Members of the Cabinet Committee on Disinvestment. I
was not even the Minister of Disinvestment at that time.

SHRI BASU DEB ACHARIA : But he was opposed to that decision. He did not agree to it.

Sir, there are also other Ministers like the Heavy Industries Minister, Shri Manohar Joshi, who are very much
against this policy of disinvestment of public sector undertakings. When Gas Authority of India Limited was
disinvested, we opposed that and pointed out as to how the shares were sold below the market price. So, we
wanted a probe on that, but that was not done.

Sir, we are not satisfied with this document titled "Disinvestment: Policy and Procedures" which has been circulated
by the Government. We demand a White Paper on Disinvestment. We also demand − this is a request to you − that
a separate Standing Committee on Disinvestment should be constituted and that Committee should scrutinise each
and every disinvestment proposal of the Government. Now, only one Minister is doing everything and there is no
transparency.

SHRI TARIT BARAN TOPDAR (BARRACKPORE): There is already a Committee on Public Undertakings, but it has
no powers.

SHRI BASU DEB ACHARIA : Who cares for Committee on Public Undertakings? I was the Chairman of the
Committee on Public Undertakings for more than a year and I know its functions.

SHRI KHARABELA SWAIN : The Standing Committee on Finance has been given that responsibility now.

SHRI BASU DEB ACHARIA : Sir, it cannot do the job. Why can we not have a separate Standing Committee on
Disinvestment? Why is he objecting to it?

MR. SPEAKER: Shri Basu Deb Acharia, I am going to call Shri Venkaiah Naidu now. Please conclude.

SHRI PAWAN KUMAR BANSAL (CHANDIGARH): Mr. Speaker, Sir, are there only Ministers to defend the
Government? Are there no Members from their party to defend the Government? Shri Arun Jaitley also intervened
in a similar debate as the first speaker from the Treasury Benches on an earlier occasion. But this has never
happened. ...(Interruptions) The Minister of Disinvestment is finally going to reply to the debate. ...(Interruptions)

SHRI BASU DEB ACHARIA : Sir, I demand that the process of disinvestment should be stopped forthwith and all
efforts should be taken to revive and strengthen public sector undertakings.

Sir, the first Prime Minister of our country, Pandit Jawaharlal Nehru, while inaugurating the first public sector
undertaking at Sindhri in the erstwhile State of Bihar, said that today we are inaugurating a temple of modern India.
But now, the NDA Government is not only destroying masjids, but they are also destroying the temples of modern
India, the public sector undertakings.

Sir, we strongly oppose the selling out of our public sector undertakings, the outright loot that is being done, which
is causing a loss of thousands of crores of rupees to the Exchequer. This should be stopped. The Government
should reverse this policy. If the Government fails to reverse this policy, this Government should quit.



SHRI PAWAN KUMAR BANSAL : Mr. Speaker, Sir, is the Minister of Rural Development going to announce that he
is winding up the Ministry of Rural Development also?

THE MINISTER OF RURAL DEVELOPMENT (SHRI M. VENKAIAH NAIDU): Mr. Speaker, Sir, I thank you for giving
me this opportunity to intervene in this discussion. ...(Interruptions)

SHRI TARIT BARAN TOPDAR : Sir, he will be speaking on behalf of the BJP. ...(Interruptions)

SHRI M. VENKAIAH NAIDU: Hon. Speaker knows under what rule he is allowing me to speak.

SHRI PAWAN KUMAR BANSAL : At times, there is a question of propriety. We never had Ministers being the first
speakers from the Government side to intervene in the discussion.

SHRI M. VENKAIAH NAIDU: There is nothing wrong in it.

SHRI PAWAN KUMAR BANSAL : Last time, we had Shri Arun Shourie. This time, we have you. This has never
happened before.

SHRI M. VENKAIAH NAIDU: Whether first or second, what is the problem in this? I understand that there is no
problem.

MR. SPEAKER: There is no problem.

SHRI M. VENKAIAH NAIDU: This House has discussed the issue umpteen number of times. A voting has taken
place in this House. But I am not able to understand it.

SHRI PAWAN KUMAR BANSAL : Members from Rajya Sabha are being asked to speak....(Interruptions)

SHRIMATI SHYAMA SINGH (AURANGABAD, BIHAR): I think, probably, he has a better decorum. Why is Shri
Venkaiah Naidu being allowed to speak?

MR. SPEAKER: Do not create disturbance.

SHRI ARUN SHOURIE : There is a special perspective on which Shri Venkaiah Naidu has a view. We want to hear
that also. He has a special perspective on this whole matter.

SHRI M. VENKAIAH NAIDU: The House is discussing the issue. As a Member of the Government, I am trying to put
forth a point of view for consideration of the House. As a Minister for Rural Development, I have a particular
perspective about this entire issue. Any number of strong words condemning the Government are not going to
suffice for the simple reason that this very House has discussed it umpteen number of times and has come to
certain conclusions. This is not the problem. We have not initiated this disinvestment. This Government has not
initiated privatisation. When they were in power, they disinvested. They referred it to the Disinvestment
Commission. They appointed Ramakrishna Commission. They appointed Rangarajan Commission. They took their
recommendations. Now, they say as if we are trying to sell away everything and then doing some injustice to the
country.

The point is very simple. I want to say that there is nothing wrong in disinvestment. The disinvestment is done in the
interest of the nation. The disinvestment is done in the interest of the work force and the industry. The
disinvestment is done in order to have social security and equitable distribution of the wealth. I am not able to
understand it. In the 50s, during Pandit Jawaharlal Nehru's regime, a correct decision was taken to create public
sector and also to set up industries in different parts of the country, particularly in backward areas, because of lack
of capital and technology. At that time, we did not have IDBIs, ICICIs or the IFCIs or the rich people. Now, there are
Tatas, Birlas, Ambanis, Singhanias and other rich people who can invest some capital in private industry. That was
the scenario at that time. So, the Government of the day, at that time, had taken a correct decision to end the
regional imbalance, to provide support to the backward areas and also to give the needed technological support to
those areas where it was not available. That was the background.

Today, my point is that I am speaking not only as a Minister but also as a person coming from a rural area. I would
like to know as to what is the thinking of the entire House and the entire country. Today, let us see the situation.
After so many years, we are now discussing more and more about the organised sector, that is, white-collared
people. I am trying to impress upon the House that there is a need to take care of sections whose voices were not
heard. The total workforce in the State Governments, the Central Government and in private organisations is 27
million. In the Central public sector undertakings, it is two million. In the rural side of the country, that is, the
unorganised sector of the country, including urban areas, the workforce is 355 million. What about those people?
Are we not concerned about them? Are we not agitated about them? After 53 years of Independence, is it not our
duty to take care of those sections also? I do not think anybody can disagree with this. The agricultural labour, the



weaver, the fishermen, the goldsmith, the blacksmith in the rural areas are also looking towards the Government for
some sort of self-employment and also help.

17.00 hrs.

The rural people are also looking towards the Government for infrastructure creation...(Interruptions)

SHRI PAWAN KUMAR BANSAL : What are they doing for them?

SHRI M. VENKAIAH NAIDU: What they could not do in 53 years, we are trying to do our best now...(Interruptions)

SHRI PAWAN KUMAR BANSAL : It is not the answer. Please tell us what this Government is doing for them? If the
hon. Minister has a perspective that he was referring to, he should please tell us what he is doing for them and how
does he intend to do something more for them with this disinvestment...(Interruptions)

SHRI M. VENKAIAH NAIDU: If the hon. Speaker directs me to speak on rural development, the programmes, the
policies, the initiatives taken by our Government, I will be happy to do it...(Interruptions)

BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc (àÉcÉ®ÉVÉMÉ ÆVÉ, =.|É.) BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc (àÉcÉ®ÉVÉMÉ ÆVÉ, =.|É.) : àÉÆjÉÉÒ VÉÉÒ xÉä âó®ãÉ b´ÉäãÉ{ÉàÉå] BÉEÉÒ ¤ÉÉiÉ BÉEcÉÒ cè, ãÉäÉÊBÉExÉ =kÉ® |Énä¶É àÉå |ÉvÉÉxÉ àÉÆjÉÉÒ ºÉ½BÉE ªÉÉäVÉxÉÉ BÉEÉ {ÉèºÉÉ iÉxÉJ´ÉÉcÉå
àÉå ÉÊnªÉÉ VÉÉ ®cÉ cè* â€¦(BªÉ´ÉvÉÉxÉ)

gÉÉ Ò { É ´Éx É BÉ ÖE à É É® ¤É Æº ÉãÉ gÉÉ Ò { É ´Éx É BÉ ÖE à É É® ¤É Æº ÉãÉ : +É¤É àÉÆjÉÉÒ àÉcÉänªÉ xÉä nÚºÉ®ÉÒ ¤ÉÉiÉ BÉEcxÉÉÒ ¶ÉÖâó BÉE® nÉÒ cè* â€¦(BªÉ´ÉvÉÉxÉ)

SHRI K.H. MUNIYAPPA (KOLAR): What will be the fate of 27 lakh workers?

MR. SPEAKER: Shri Muniyappa, he is not yielding. Please take your seat. 
  
  

...(Interruptions)

 

MR. SPEAKER: Nothing should go on record except hon. Minister''''s submission. 
  
  

(Interruptions) â€¦*

 

SHRI MADHAVRAO SCINDIA (GUNA): Sir, I can only offer my condolences to the Treasury Benches, because
now-a-days Lok Sabha seems to be devoid of people who can initiate the debate. Shri Arun Jaitely, Member of
Rajya Sabha will initiate one debate and Shri Venkaiah Nadu initiates another debate. This is a very sad state of
affairs. There is no Lok Sabha Member, who can initiate the debate. I am very sorry for the Treasury Benchesâ€¦
(Interruptions)

SHRI M. VENKAIAH NAIDU: Sir, I am not initiating the debate. The debate was initiated by the hon. Member of Lok
Sabha from that side. Shri Scindia was not there at that time...(Interruptions)

SHRI MADHAVRAO SCINDIA : I am talking about their sideâ€¦ (Interruptions)



SHRI M. VENKAIAH NAIDU: Sir, there is no need to go into the technicalities. The House is the House and
Parliament is Parliamentâ€¦ (Interruptions)

MR. SPEAKER: No, please. What are you doing?

SHRI M. VENKAIAH NAIDU: Yes, I am not a Member of this House, I am aware of this...(Interruptions)

MR. SPEAKER: Not like this please. This is not a Question-Answer sesion.

SHRI MADHAVRAO SCINDIA : But there are no people who can initiate the debate.

SHRI M. VENKAIAH NAIDU: There are enough number of people. There will not be people to match that side to
create that sort of disturbance, but there are people who can put up some sensible things also and they have been
doing it.

* Not Recorded 
  
  
  
 

Sir, my point is very simple. If they are not interested in rural development, that is a different matter. I leave it to
them. My point is that after 53 years, let us see the situation of the country today. The point which I am trying to
make is that let us think about those people whose voice was not heard, think about those sections about whom we
have not been able to take care. My suggestion is that by disinvesting, by privatising to the extent possible,
wherever it is feasible, invest that money in the social sector, invest that money in the infrastructure, invest that
money for the sake of those people whose interest was not taken care of so far to the extent that was required. This
is the point that I am trying to make.

After 53 years, today, we have a situation that 80,000 major villages do not have electricity connections. More than
2,30,000 villages do not have telephone connections; 1,40,000 villages do not have pucca serviceable roads.

gÉÉ Ò S Éxpx ÉÉl É É Ëº Éc (àÉUãÉÉ Ò¶Éc®) gÉÉ Ò S Éxpx ÉÉl É É Ëº Éc (àÉUãÉÉ Ò¶Éc®) : +É£ÉÉÒ +ÉÉ{ÉBÉEÉä ¤ÉiÉÉªÉÉ MÉªÉÉ ÉÊBÉE iÉxÉJ´ÉÉcÉå àÉå ªÉÉäVÉxÉÉ+ÉÉäÆ BÉEÉ {ÉèºÉÉ ¤ÉÆ] ®cÉ cè* â€¦(BªÉ´ÉvÉÉxÉ)

gÉÉ Ò AàÉ.´É éB É EªªÉ É x É ÉªÉb Ú gÉÉ Ò AàÉ.´É éB É EªªÉ É x É ÉªÉb Ú : +ÉÉ{ÉBÉEÉä OÉÉàÉÉÒhÉ ÉẾ ÉBÉEÉºÉ BÉEä ¤ÉÉ®ä àÉå ÉÊSÉxiÉÉ cè* +ÉÉVÉ ºÉÖ¤Éc +ÉÉ{ÉBÉEÉÒ {ÉÉ]ÉÔ ÉÊBÉEºÉÉxÉÉå BÉEä ¤ÉÉ®ä àÉå ¤ÉÉiÉ BÉEc ®cÉÒ lÉÉÒ* àÉä®ÉÒ ¤ÉÉiÉ ºÉÖÉÊxÉA, ÉÊ{ÉE® =ºÉBÉEÉä
BÉEÉ=x]® BÉEÉÒÉÊVÉA * àÉÖZÉºÉä VªÉÉnÉ ÉÊcxnÉÒ {É® +ÉÉ{ÉBÉEÉ BÉEàÉÉxb cè*

Sir, the point I was trying to make is that even today, after all our efforts, around two lakh habitations of the country
do not have assured protected regular water supply and 82 per cent of the rural people do not have the sanitation
facilities even today, after 53 years.

For these sanitation facilities, we require an additional sum of Rs.20,000 crore, for the sake of rural road
connectivity, which I have mentioned, we require a sum of Rs.60,000 crore. For the sake of remaining work to be
completed in drinking water, we require a sum of Rs.40,000 crore. To bring the area, which is now treated as a
wasteland, we need a huge amount of money.

My submission is that they are also countrymen, they are also people of this country, and they are also contributing
for the welfare of this country. So, we should be also equally concerned about those people.

The point is that today, the country's financial position is known to everybody. It is not a one-day creation. It has
been moving in that direction for the last 50 years with a little difference here and there. Today, the situation is that
the country is having Rs. 12 lakh crore debt, internal as well as external; roughly Rs. 1,12,000 crore interest
payment; and Rs. 1,20,000 crore principal repayment. What is your total revenue? It is Rs. 2,07,000 crore. Then, if
you go by the revenue deficit and the fiscal deficit, the interest payment and principal repayment, then where is the
money for all these?

We often hear in this House and also in the other House that people want more money to be given for old age
pension. I do agree with them. People want that the sanitation programme should be completed at the earliest. I do
agree with them. People want that the rural road connectivity should be taken up on a war footing. We also agree
with them. People want that drinking water facilities should be provided to the rural people at the earliest. I also
agree with them and I support their idea. But the point is, money can be raised only through two ways. One is, you
increase the taxation. People are already overburdened. Many of us are not willing to do that. The second one is,
you borrow money. When you borrow money − you know about the interest payment − the debt situation will further
aggravate. What is the other way? I want to share my agony as a Minister. As a rural person coming from a village, I
would like to plead with the House and with different political parties that we are not against the organised sector,
we are not against the public sector and we have been helping them all these 50 years. Even after my Government



came, there are figures that more than Rs. 11,000 crore have been given to the public sector by way of revival
package and loans in this short span of period. It is not an ordinary amount. More than Rs. 11,000 crore have been
given to the public sector for revival or for help or whatever activity it is. My point is very simple. We are all elected
representatives. When we talk of people, the priority should be given to those people who have not had their due all
these years. I am not trying to blame this party or that party. It is not the time to apportion the responsibility also. I
can take up a separate occasion for discussing about those political aspects. The aspect, which I am trying to
impress upon the House in my own humble way, is that in these 53 years we could not take care of those people.
Seventy per cent of the people are living in the rural areas. Thirty-eight per cent of the people are illiterates even
today. Twenty-six per cent of the people are living below the poverty line. Two lakh villages, as I have told you
earlier, do not have the basic requirements. That being the case, the reason for my intervention in this debate is to
plead with the House and to plead with the spectrum of political opinion in the country is to seriously discuss this
issue and then try to find out the ways and means to address this important problem.

Procurement requires money. Storage requires money. We need huge storage facility in the country and particularly
in the rural areas. Without having the storage facility, you cannot assure remunerative price to the farmers. The
perishable goods are all getting destroyed because there is no storage facility, and for that, you need cold storage.
That also requires huge amount of money. If that is the case − either it is the Finance Minister from this side, who is
in the Government for a while, or the Finance Minister from that side when they were in the Government − money is
limited and the resources are limited. And within those resources, we have to take care of those sections. I am
pleading with the House that we have taken care of the public sector to the extent possible. After all, the industry
has to survive. The employment has to continue and their interest should be taken care. Yes, it is agreed. We are
all very senior people who are sitting here. Shri Basu Deb Acharia has made a point as if we are looting this and
that. After all, we are all patriots and we are also nationalists. You may say that we are not nationalists and only you
are nationalists. I am happy that a word is coming from your mouth that you are nationalists. I am happy about it.
But the point is simple that this money has to be mobilised from within the country. Do you go for taxation to do this
or do you go for disinvestment to the extent possible and invest that money in this priority area? As a student in my
childhood, I had walked three to four kilometres a day to go to the school.

I have read under the lantern in the early days of my education. In the present day generation, you have wireless;
you have Internet; you have Website; and then you have all these modern facilities that are confined to a particular
section of people in the country. Do you want those countrymen to suffer for a longer period? Is it not our joint
responsibility to think in terms of withdrawing the money from that sector and investing the money in this sector?
What is wrong in this? What is anti-national in this? What is anti-worker in this? I am not able to understand that. Do
you want those companies to just go on like that and then tell the people, that particular company is incurring
losses, so I am taxing you? Then I want to give salaries to the workers of that company. Is it fair? Is it honest on the
part of any politician worth the name? Is it the policy?

Regarding earnings also, I have seen how many companies, either profit-making or loss-making, were referred
during the Congress regime to the Disinvestment Commission. I am not going into those details. There are other
people who will take care of it. I do not want to get myself detracted to that issue. I am talking on a very vital issue
from the bottom of my heart. I have not intervened simply to score any brownie point or political point or make any
sort of controversy. I would like to provoke people to address themselves to this very, very burning issue. How long
you want the people to be there in the rural areas without these basic minimum necessities?

bÉ ì. ®P É Ö́ É Æ¶É |Éº ÉÉn É Ëº Éc (´É è¶É Éã ÉÉ Ò) bÉ ì. ®P É Ö́ É Æ¶É |Éº ÉÉn É Ëº Éc (´É è¶É Éã ÉÉ Ò) : +ÉÉ{ÉBÉEÉä MÉ®ÉÒ¤ÉÉå BÉEÉ <iÉxÉÉ cÉÒ vªÉÉxÉ cè iÉÉä ÉÊbºÉ-<x´Éäº]àÉå] {É® +ÉÉ{ÉBÉEä nkÉÉä{ÉÆiÉ ~åMÉ½ÉÒ BÉDªÉÉ BÉEciÉä cé, ´Éc ¤ÉiÉÉ<ªÉä?

SHRI M. VENKAIAH NAIDU: We hear occasionally demand for linking up Ganga-Cauvery. Ganga-Cauvery was
estimated to cost around Rs.70,000 crore in 1995. If you take the present day expenditure, this cost will go up to
rupees two lakh crore minimum. Where is the money?

SHRI PAWAN KUMAR BANSAL : Do you have a plan to do that now?

SHRI M. VENKAIAH NAIDU: Yes, the major, medium and on-going irrigation projects are around 430. The estimated
cost of completion of all these projects together is rupees two lakh crore. Are we doing justice by distributing money
here two per cent, three per cent, 50 per cent, 100 per cent or 200 per cent depending on the demands of the
Members of Parliament or Members of Legislative Assemblies of respective States? Are we not doing injustice to
those people? Should they be made to wait for such a longer period even after 53 years?

Another thing as I told you earlier is about housing. There is a massive shortage in the rural areas about the
housing programme. For that also, we need money. Whether the money comes from the Central Government or
from the State Government or from the bank, it remains the people's money. That money has to be invested here.
The kitty is limited. ÉÊVÉiÉxÉÉ +ÉÉ]É =iÉxÉÉÒ ®Éä]ÉÒ* You have this much money. You distribute it among various people whether it
is organised sector or unorganised sector or electricity. My friend, Shri Suresh Prabhu was telling me that to meet
the demand of power supply in the coming 10 years, you require a huge amount of rupees eight lakh crore. Today



we find some people saying that càÉBÉEÉä ÉÊ¤ÉVÉãÉÉÒ àÉÖ{ÉDiÉ àÉå nÉä +ÉÉè® BÉÖEU ãÉÉäMÉ AäºÉÉ ´ÉÉªÉnÉ BÉE® £ÉÉÒ ®cä cé* Whatever side they may be, that
side or this side, I want to ask them this question. The simple point today is this. Give connectivity to those people.
We are also having four-way highway project. It requires another huge investment of Rs.58,000 crore for the
national highway. We require another Rs.50,000 crore for the Pradhan Mantri Gram Sadak Yojana. We require
Rs.40,000 crore for drinking water. We require rupees two lakh crore for Ganga-Cauvery linkage. With all this, my
humble submission is this.

gÉÉ Ò S Éxpx ÉÉl É É Ëº Éc gÉÉ Ò S Éxpx ÉÉl É É Ëº Éc : +ÉÉ{É VÉÉä ÉÊ¤ÉVÉãÉÉÒ BÉEä ¤ÉÉ®ä àÉå, {ÉÉxÉÉÒ BÉEä ¤ÉÉ®ä àÉå, ºÉ½BÉE BÉEä ¤ÉÉ®ä àÉå BÉEc ®cä cé iÉÉä MÉ®ÉÒ¤ÉÉå BÉEÉä iÉÉä BÉÖEU £ÉÉÒ xÉcÉÓ ÉÊàÉãÉiÉÉ cè*

+ Év ªÉF É à ÉcÉ än ªÉ + Év ªÉF É à ÉcÉ än ªÉ : +ÉÉ{É ¤Éè~ä-¤Éè~ä BÉEèºÉä ¤ÉÉÒSÉ àÉå ¤ÉÉäãÉ ®cä cé?

gÉÉ Ò AàÉ.´É éB É EªªÉ É x É ÉªÉb Ú gÉÉ Ò AàÉ.´É éB É EªªÉ É x É ÉªÉb Ú : àÉé iÉÉä àÉÆÉÊjÉàÉÆbãÉ àÉå +É£ÉÉÒ-+É£ÉÉÒ +ÉÉªÉÉ cÚÆ +ÉÉè® càÉå ºÉkÉÉ àÉå iÉÉÒxÉ ºÉÉãÉ cÖA cé ãÉäÉÊBÉExÉ VÉÉä ãÉÉäMÉ 50 ºÉÉãÉ ºÉä ®ÉVÉ BÉE® ®cä lÉä =xÉBÉEÉä iÉÉä £ÉÚãÉxÉä
BÉEä ÉÊãÉA +ÉÉ{É iÉèªÉÉ® cé* nÉäxÉÉå BÉEÉä ÉÊàÉãÉBÉE® BÉEÉàÉ BÉE®xÉÉ SÉÉÉÊcA* This is a challenge before the system. This is a challenge before the
country. That is why I am saying this. I want to put a straight question. You have taken care of the organised sector.
You have taken care of the white collars. Please take care of those people who are not organised. This is the crux
of my intervention in this debate. If you are not doing it, then you will be doing injustice. You can say no, give
rupees one lakh crore or Rs.10,000 crore to that or Rs.50,000 crore to this. Anybody can make any demand. We
have been hearing it. During Question Hour, we also came across suggestions from the hon. Members. But the
question is this. Where is the money?

The money is, again, limited.

What is the position of the State public sector undertakings? What is happening in West Bengal? More than 50
units are running in losses. Actually, there are 54 units running in losses. Under the Government of India, if
something goes wrong, everything is found to be wrong with the Government of India; if something goes wrong in
West Bengal, nothing is found to have gone wrong in West Bengal. Will this approach help us?

In my own State, Andhra Pradesh, more than 20 units are going to be privatised. Privatisation and disinvestment
are taking place even in Madhya Pradesh. The Chief Minister of Madhya Pradesh, who spoke against the
disinvestment in BALCO, next day, had the audacity to say that 29 of the public sector undertakings in the State
had outlived their purpose ...(Interruptions)

I am sorry, I stand corrected. It was the Chief Minister of Chhattisgarh. After opposing the BALCO disinvestment
tooth and nail and going to the extent of making allegations, the same State Government decides the next day that
29 public sector units have outlived their purpose. This list of 29 includes welfare organisations. I have the list and if
you want I can give it to you. ...(Interruptions)

SHRI MADHAVRAO SCINDIA : We said that we would entertain disinvestment only where there is an absolutely
chronic loss-making unit, which has no hope of revival. Also, we are against disinvestment in an industry that has a
record of making profits, especially in the competitive environment. You are disinvesting in even those units. This is
what we cannot understand. We cannot understand why you are in such a hurry to do it. If they are making a profit
in a competitive environment, why should you disinvest?

SHRI M. VENKAIAH NAIDU: In 1996, on the 1st September, this big list of industries was referred to the
Disinvestment Commission. Among them, certain companies were profit-making companies. Maruti Udyog Limited,
to my knowledge, was making profits all through. Why was it disinvested? Even if it was ten per cent, twenty per
cent or thirty per cent, what was the reason? If you go by the policy that profit-making public sector undertakings
should not be privatised, let us stick to that. But is it the consensus? Is it what is happening in different States?

Even in Karnataka, more than 20 units − 26 to be precise − are going to be privatised. I am not trying to find fault
with the Chief Minister. If the Chief Minister is trying to move progressively, I appreciate him. If something goes
wrong, there is an Assembly to take care of the Chief Minister and his activities. I do not want to drag his name and
make unnecessary allegations. I did not make any allegation even against the Chief Minister of Chhattisgarh. I only
pointed out the contradiction in the stand taken.

I have also gone through the speech of the Leader of the Opposition in the Bangalore conference of the Congress
Party subsequently where she has said, 'Per se, we are not against privatisation.' Of course, there was a rider, as
Shri Madhavrao Scindia had rightly said, that we have to take care of their interests. There was also a demand from
the Congress Party on one of those days. It was asked, 'Why should there be a Disinvestment Department and a
Minister and all that? Let it be closed down.' That demand was also there.

As far as the other shade is concerned, we have seen what has happened to Kerala and what the financial situation
of Kerala is. The new Chief Minister who has taken over has published a White Paper to bring out the financial
position of that State. State after State, we are seeing that they are all able to understand the gravity of the situation



about the financial situation of their particular States with regard to the functioning of the public sector units at the
State level. I do not want to take the time of the House by going into those details State-wise though I have a list of
all the State-wise units available with me. My thrust is, when we are in Opposition, we say something; when we are
in position, we say something else. Should we not put a full stop to this attitude of any party on this very vital issue?

Please understand, I am trying to link the entire activity of getting some money, be it Rs.5,000, Rs.10,000 or
Rs.20,000. During 1991-98, that is, till we came to the Government, around Rs.18,000 crore were disinvested from
various companies, including some profit-making companies. If somebody says that that money was being used to
adjust the Budget deficit, I can agree with that. But the question is, if the House, in its collective wisdom, decides
that we should disinvest and utilise the money for infrastructure creation and providing basic services to the people,
should we not think in that direction?

People are talking about Modern Food Industries and Modern Bread. I do not have the experience of hon. Members
like Shri Priya Ranjan Dasmunsi and other senior Members. I am not able to understand whether it is the duty of the
Government to make bread.

SHRI PAWAN KUMAR BANSAL : Is it not the duty of the Government to ensure that the national interest is not
compromised?

SHRI M. VENKAIAH NAIDU: There is no question of compromising the national interest or the workers' interests. I
am told, after privatisation, in Modern Food Industries, the salary of employees has gone up by Rs.1,600 per month.

If I am wrong, please correct me. Those employees are getting Rs. 1,600 more per month. Is it not a welfare of the
workers? Should we not feel happy about it? You insist that we take all precautions; tell that 'these are the
shortcomings and these are the remedial measures that are available with us and please consider these'. If
anybody gives such meaningful suggestions, I can understand it. +ÉMÉ® ºÉ®BÉEÉ® ºBÉÚE]® ¤ÉxÉÉiÉÉÒ cè, ºÉÉ<ÇBÉEãÉ SÉãÉÉiÉÉÒ cè, ¥Éäb ¤ÉxÉÉxÉÉ, cÉä]ãÉ
SÉãÉÉxÉÉ - Is it the duty of the Government to run hotels? After this experience, is it the duty of the Government to run
hotels? We sometimes go to that big hotel, Centaur hotel in Mumbai. It has such a big property and a massive
building. They have a hotel in Delhi also. Those people do business and they incur losses and they want the
ordinary taxpayers and the rickshaw-pullers to pay for their fault. This is the question that I am trying to ask. I am
not putting a blame on anybody. Sir, there are 31 hotels in the public sector. ...(Interruptions)

BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc : PÉÉ]ä BÉEä BÉEÉ®hÉÉå BÉEÉä nÚ® BÉE® =ºÉä |ÉÉäÉÊ{ÉE]ä¤ÉãÉ ¤ÉxÉÉxÉÉ cè*

SHRI PAWAN KUMAR BANSAL : Sir, there is a contradiction. On the one hand, he talks of losses and, on the
other, he says like this. ...(Interruptions)

MR. SPEAKER: You have the chance to rebut it.

gÉÉ Ò ¶ªÉÉà É ÉS É®h É ¶É ÖB É Dã É (à ÉcÉº Éà É Öxn ) gÉÉ Ò ¶ªÉÉà É ÉS É®h É ¶É ÖB É Dã É (à ÉcÉº Éà É Öxn ) : +ÉvªÉFÉ àÉcÉänªÉ, àÉÆjÉÉÒ VÉÉÒ ¤ÉcÖiÉ WÉÉä®Éå ºÉä BÉEc ®cä cé ÉÊBÉE càÉ ªÉc BÉE®xÉÉ SÉÉciÉä cé, ´ÉÉä BÉE®xÉÉ cé ãÉäÉÊBÉExÉ mÉÉä-+É´Éä |ÉÉ<ºÉäWÉ {É®
BÉEÉÒàÉiÉÉÒ SÉÉÒWÉÉå BÉEÉä ¤ÉäSÉ ®cä cé* <xÉàÉå àÉÉbxÉÇ ¥Éäb BÉEÉÒ ¤ÉcÖiÉ ºÉÉ®ÉÒ |ÉÉ{É]ÉÔ BÉEÉÒàÉiÉÉÒ lÉÉÒ ÉÊVÉºÉä ¤ÉcÖiÉ ºÉºiÉä nÉàÉÉå {É® ÉÊxÉBÉEÉãÉ ÉÊnªÉÉ* ¤ÉÉãÉBÉEÉä BÉEä <iÉxÉä BÉEÉÒàÉiÉÉÒ +ÉºÉè]ÂºÉ lÉä, =xÉBÉEÉä
BÉEàÉ nÉàÉ àÉå ÉÊxÉBÉEÉãÉ ÉÊnªÉÉ* <ºÉÉÊãÉªÉä AäºÉÉÒ BÉEÉÒàÉiÉÉÒ SÉÉÒVÉÉå BÉEÉä VÉÉä +ÉÉèxÉä-{ÉÉèxÉä nÉàÉÉå {É® ¤ÉäSÉÉ VÉÉ ®cÉ cè, <ºÉ {É® ãÉÉäMÉÉå BÉEÉä +ÉÉ¤VÉèBÉD¶ÉxÉ cè* +ÉÉ{É +É{ÉxÉÉÒ BÉEèÉÊ{É]ãÉ JÉiàÉ BÉE®BÉEä
+É{ÉxÉÉ ¤ÉVÉ] ¤ÉèãÉåºÉ BÉE® ®cä cé +ÉÉè® ºÉÉ®ä +ÉºÉè]ÂºÉ ¤ÉäSÉ ®cä cé* ÉÊVÉºÉBÉEÉ ÉÊn´ÉÉãÉÉ ÉÊxÉBÉEãÉ VÉÉiÉÉ cè, ´ÉcÉÒ +É{ÉxÉÉÒ {ÉÚÆVÉÉÒ JÉiàÉ BÉE®iÉÉ cè* ªÉc ºÉ®BÉEÉ® |ÉÉ<´Éä] ºÉèBÉD]® BÉEä ¶ÉäªÉ®
¤ÉäSÉBÉE® lÉÉä½É ¤ÉcÖiÉ ÉÊbºÉ<xÉ´Éèº]àÉå] àÉå {ÉèºÉÉ ãÉMÉÉªÉäMÉÉÒ* <ºÉºÉä ABÉE ºÉÉãÉ ªÉÉ nÉä ºÉÉãÉ iÉBÉE BÉEÉàÉ SÉãÉäMÉÉ ãÉäÉÊBÉExÉ nä¶É BÉEÉ +ÉÉ{É ÉÊBÉEiÉxÉÉ xÉÖBÉEºÉÉxÉ BÉE®åMÉä* ªÉä £ÉÉÒ ºÉÉäSÉä*

SHRI ARUN SHOURIE : Sir, if this intervention is allowed, I have a cross-question to make.

MR. SPEAKER: Shri Arun Shourie, you can do it during the reply. 
  
  

...(Interruptions)

 

SHRI MADHAVRAO SCINDIA : Sir, hon. Minister Shri Venkaiah Naidu has been very kind to yield.

SHRI M. VENKAIAH NAIDU: If my yielding and intervention is going to help to arrive at some broad consensus, I will



be happy to do it umpteen number of times. This is not a political point where I would like to fight with any political
party. As I told in the beginning, I am speaking from the bottom of my heart, with a heavy heart. The reason is very
simple.

gÉÉ Ò ®ÉÉ Ê¶Én + ÉãÉ´É É Ò (+ Éà É®É äc É) gÉÉ Ò ®ÉÉ Ê¶Én + ÉãÉ´É É Ò (+ Éà É®É äc É) : +ÉvªÉFÉ VÉÉÒ, àÉÆjÉÉÒ VÉÉÒ BÉEc ®cä cè ÉÊBÉE ºÉ®BÉEÉ® xÉcÉÓ SÉãÉÉ {ÉÉ<Ç cè, <ºÉÉÊãÉªÉä ¤ÉäSÉ ÉÊnªÉÉ VÉÉªÉä* ]É]É +É{ÉxÉä cÉä]ãÉ ~ÉÒBÉE ºÉä SÉãÉÉ ®cÉ cè
ãÉäÉÊBÉExÉ +ÉÉ{ÉºÉä xÉcÉÓ SÉãÉ ®cä cé*

gÉÉ Ò AàÉ.´É éB É EªªÉ É x É ÉªÉb Ú gÉÉ Ò AàÉ.´É éB É EªªÉ É x É ÉªÉb Ú : ´Éc càÉÉ®É BÉEÉàÉ xÉcÉÓ cè* |ÉÉ<´Éä] ´ÉÉãÉä SÉãÉÉ ®cä cé ªÉÉ xÉcÉÓ SÉãÉÉ ®cä cé, ´Éc =xÉBÉEÉ ÉÊ¤ÉVÉxÉèºÉ cè, càÉÉ®É BÉEÉàÉ xÉcÉÓ cè* +ÉÉ{ÉxÉä ¤ÉcÖiÉ +ÉSUÉ ºÉ
´ÉÉãÉ =~ÉªÉÉ This is not the business of the Government to run hotels. This is the point I want to make. Should the
Government run hotels and restaurants, prepare bread and bun and leave drinking water, electricity, sanitation, etc.
to others? Is it the duty of the Government to make hair oil? ...(Interruptions) Should we not focus the attention of
this House as well as of the Government to those burning issues which have been neglected all these years?

gÉÉ Ò ®ÉÉ Ê¶Én + ÉãÉ´É É Ò gÉÉ Ò ®ÉÉ Ê¶Én + ÉãÉ´É É Ò : BÉEãÉ BÉEcÉÓ AäºÉÉ xÉ cÉä ÉÊBÉE +ÉÉ{É BÉEcå ÉÊBÉE ºÉ®BÉEÉ® xÉcÉÓ SÉãÉiÉÉÒ +ÉÉè® ]É]É BÉEÉä ºÉ®BÉEÉ® SÉãÉÉxÉä BÉEä ÉÊãÉªÉä nä nå*

SHRI M. VENKAIAH NAIDU: If you do not agree with my theory or ideology, it is different. ...(Interruptions)

SHRI K.H. MUNIYAPPA : On the issue of 70 per cent of population we are really welcoming what you have said.
Please clarify one point. In Udaipur you have one hotel, the actual cost of which is Rs. 150 crore and you are
selling it for Rs. 30 crore. What is the patriotism or the commitment of the Government here?...(Interruptions)

SHRI KIRIT SOMAIYA : We will give it to you. ...(Interruptions)

SHRI K.H. MUNIYAPPA : I am in the Committee on Industries. I went there. We discussed with the unions. The
tender cost is going on but the actual cost is going down. Where is the patriotism here? ...(Interruptions)

SHRI ARUN SHOURIE: It is not correct. The position is different. ...(Interruptions)

MR. SPEAKER: Shri Arun Shourie, you have a chance to reply.

SHRI M. VENKAIAH NAIDU: Sir, out of 31 hotels which are run by the Government, 30 are in losses. My point is
simple. My humble request is to please withdraw from this business and then see how you proceed with it and how
you get back the money. ...(Interruptions) gÉÉÒ ¤ÉºÉÖnä́ É +ÉÉSÉÉªÉÇ 50 ÉÊàÉxÉ] iÉBÉE ¤ÉÉäãÉiÉä ®cä, BÉÖEU xÉcÉÓ cÉä {ÉÉªÉÉ* àÉÖZÉä lÉÉä½É iÉÉä ¤ÉÉäãÉxÉä BÉEä ÉÊãÉªÉä àÉÉèBÉEÉ nå*

Sir, I would like to take your permission to quote Prof. Amartya Sen. He said:

"While the case of economic reforms may take good note of the diacritics that India has too much
Government interference in some fields, it ignores the fact that India also has insufficient Government
activity in many other fields, including basic education, health care, social security, land reforms and the
promotion of social change. This inertia too contributes to the persistence of a widespread deprivation,
economic stagnation and social inequity. " 
 

SHRI TARIT BARAN TOPDAR : This quotation of Noble Laureate Prof. Amartya Sen does not suggest ominous
disinvestment that you are doing.

SHRI M. VENKAIAH NAIDU: I have no hesitation to say that I have taken care of you for 50 years; please take care
of me in the rural areas. This is my approach. If you have any objection to my approach, then I will leave it to you.
...(Interruptions) There is a contradiction. This is the amount of money available and this is the demand.
...(Interruptions)

SHRI PAWAN KUMAR BANSAL : Is the hon. Minister aware of what has happened?

MR. SPEAKER: How many times are you going to obstruct the Minister? What is this? You will also get a chance.

SHRI M. VENKAIAH NAIDU: Sir, in this country, there are public sector organisations where the average
emoluments of an employee are in thousands. Some people say that it is Rs. 60,000 per month. There are people
who are working as agricultural labourers in the village, as a porter, who are not getting even the prescribed
minimum wage of Rs. 35 or Rs. 45. ...(Interruptions) My point is take care of those people, move your entire focus
from this side to that side. You have taken enough care of these people. They have been taken care of and they
are capable of standing on their own today.

The other day I had been to Visakhapatnam. The steel plant employees came and met me and gave a
memorandum wherein they said, "as a students' leader of University, you were very active. Please save
Visakhapatnam Steel Plant". All the unions came to me. They had told in their memorandum that they had increased
the production from 165 tonnes to 240 tonnes. I said `fine'. At the end of it, I gave the memorandum back to them.



SHRI M.V.V.S. MURTHI : At one time, you faced bullet to save it. Kindly save it now.

SHRI M. VENKAIAH NAIDU: Sir, He is an MP from Visakhapatnam, so, he is concerned. I am also a product of that
University.

MR. SPEAKER: Mr. Minister, you have already taken thirty minutes.

SHRI M. VENKAIAH NAIDU: Sir, you must also calculate and exclude the time of queries by other Members. Also
have some mercy on the rural people.

Sir, the point I was making is that they gave me a memorandum in which they told that they had increased
production from 165 tonnes to 240 tonnes and asked me to help. I said, "I sympathise with you." Then, I gave the
memorandum back to them and said `namaskar'. They said that I was giving the memorandum back to them. I told
them that saving the steel plant was in their hands. They asked how it was in their hands. I told them that if they
could increase the production from 165 tonnes to 240 tonnes, they had the capacity to see that it ran on profitable
basis. I said, "You do your effort and we will do our effort." This is what I said. It is a sort of accountability for those
people, that has to be felt by the workforce. I am happy that accountability is slowly picking up now in different
spheres of public activity. But we as politicians from different political parties have to promote this concept of
accountability because we are answerable not only to these people but those people also. But the tendency is to go
because there is a readymade organisation, readymade people, organised people. They are more vocal. So, we
are more accountable to them and then we are less accountable to those people who are not able to collect
together. This is the angle which has to be kept in mind by all of us while deciding the priority.

Sir, a former Chief Minister of West Bengal − I do not want to take his name − had also written a letter to the then
Prime Minister in 1992 about IISCO at Burnpur in West Bengal. At the end of it, that Chief Minister says that if
nothing is possible so and so industrialist, so and so private person is waiting. He is ready to invest and you please
get him involved into this project. If a Communist Chief Minister, with all the experience of 22 years, can realise the
reality of the situation and take such a realistic view, I appeal to the other comrade friends to try to understand the
reality of the situation and do not be carried away by the slogans.

Today, I have the big list of China. Privatisation is going on in China; privatisation is going on in the erstwhile East
Germany.

SHRI PAWAN KUMAR BANSAL : East Germany! Which country is 'East Germany'?

SHRI M. VENKAIAH NAIDU: I am referring to the erstwhile East Germany.

SHRIMATI SHYAMA SINGH : In East Germany, when they tried to privatise a section of the public sector, the East
German people have taken away the PSUs.

SHRI M. VENKAIAH NAIDU: In the erstwhile East Germany, at that time, there was a particular ideological regime.
That is why, I mentioned it like that, and there is nothing wrong in it. People remember 'North Bengal' even now;
people remember 'Karachi' and 'Sind' eve now. It is a part of the history, and let us not try to score points on this. My
knowledge of history may not be as good as that of Shri Pawan Kumar Bansal. I give full marks to him for that.
Knowing the history of West Germany and East Germany, they must really support this. Knowing what had
happened to East Germany -- they realised and, therefore, they removed the Berlin Wall -- one should really
understand the reality of the situation.

The exact figures are available for 2000-2001 -- the revenue receipts of the Government of India were Rs. 2,31,745
crore, interest payment was Rs. 1,12,300 crore, and the principal repayment was Rs. 1,20,000 crore. Where is the
money for developmental activities? I am not saying that money should come only from disinvestment or
privatisation. I am only saying that this is also one source through which we can get money and invest it for proper
development of those neglected areas.

We often hear slogans. Recently, when I went to Hyderabad -- at that time, the Chairman of the World Bank came
to Hyderabad -- some people were shouting, "World Bank's Chairman go back, CM down, down". Then, I posed this
question to myself, "What about the loans?" I got the reply, "No pay back; Chairman, World Bank -- go back; loans -
no pay back; prices -- roll back; power -- to be given free". Is it possible?

I will conclude soon because I do not want to take much of your time. Moreover, our friends are feeling a little
uneasy, and I do not know the reason.

SHRI SONTOSH MOHAN DEV (SILCHAR): We are enjoying your speech.

gÉÉ Ò S Éxpx ÉÉl É É Ëº Éc gÉÉ Ò S Éxpx ÉÉl É É Ëº Éc : BÉDªÉÉ ABÉE ¤ÉÉiÉ ¤ÉiÉÉAÆMÉä? +ÉÉ{ÉxÉä BÉEcÉ ÉÊBÉE 53 ´ÉÉÉç àÉå +ÉÉVÉ MÉÉǼ ÉÉå BÉEÉÒ ´ÉcÉÒ ºÉàÉºªÉÉ cè, xÉ ÉÊ¤ÉVÉãÉÉÒ cè, xÉ {ÉÉxÉÉÒ cè, xÉ ºÉ½BÉE cè* 53 ´ÉÉÉç ºÉä ÉÊºÉº]àÉ



MÉ½¤É½ ®cÉ* VÉÉä BÉE®{¶ÉxÉ =ºÉàÉå <xÉ´ÉÉìãBb ®cÉ, +ÉMÉ® =ºÉÉÒ BÉEÉä BÉEä́ ÉãÉ ºÉÖvÉÉ® nå iÉÉä ÉÊBÉEºÉÉÒ SÉÉÒWÉ BÉEÉä ¤ÉäSÉxÉä BÉEÉÒ +ÉÉ´É¶ªÉBÉEiÉÉ xÉcÉÓ cè* =ºÉàÉå ÉÊVÉiÉxÉÉ {ÉèºÉÉ VÉÉiÉÉ cè, =iÉxÉÉ cÉÒ
ÉẾ ÉBÉEÉºÉ BÉEä ÉÊãÉA ¤ÉcÖiÉ VªÉÉnÉ cè* =ºÉ {ÉèºÉä BÉEÉ BÉEä́ ÉãÉ 5 |ÉÉÊiÉ¶ÉiÉ ={ÉªÉÉäMÉ cÉäiÉÉ cè, ¤ÉÉBÉEÉÒ 95 |ÉÉÊiÉ¶ÉiÉ nÖâó{ÉªÉÉäMÉ cÉäiÉÉ cè*

gÉÉ Ò AàÉ.´É éB É E èªÉ É x É ÉªÉb Ú : gÉÉ Ò AàÉ.´É éB É E èªÉ É x É ÉªÉb Ú : VÉÉä ÉÊ{ÉEMÉºÉÇ +ÉÉ{É nä ®cä cé, àÉé =ºÉºÉä ºÉcàÉiÉ xÉcÉÓ cÚÄ* +ÉÉ{ÉBÉEÉä £ÉÉÒ àÉÉãÉÚàÉ cè ÉÊBÉE ªÉc {ÉEèb®ãÉ ÉÊºÉº]àÉ cè*

gÉÉ Ò S Éxpx ÉÉl É É Ëº Éc gÉÉ Ò S Éxpx ÉÉl É É Ëº Éc : àÉé £ÉÉÒ MÉÉÄ́ É BÉEÉ ®cxÉä ´ÉÉãÉÉ cÚÆ, MÉÉǼ ÉÉå àÉå ÉÊVÉiÉxÉÉ {ÉèºÉÉ VÉÉiÉÉ cè, 5 |ÉÉÊiÉ¶ÉiÉ cÉÒ ´ÉcÉÆ ãÉMÉ ®cÉ cè* 54 ´ÉÉÉç àÉå <ºÉ nä¶É BÉEÉ <iÉxÉÉ ÉẾ ÉBÉEÉºÉ cÉä VÉÉiÉÉ ÉÊBÉE
càÉ ¤ÉcÖiÉ +ÉÉMÉä {ÉcÖÄSÉ VÉÉiÉä*

SHRI M. VENKAIAH NAIDU: This is one aspect where you say that if the money was spent properly, then the things
would have been different to some extent. I have no disagreement on that. But you cannot condemn the entire
system saying that money is not reaching the villages at all. In the last three years, we have constructed more than
70 lakh houses for the poor people. The former Prime Minister expressed his concern on this. Yesterday, the
present Prime Minister has expressed his concern on the same.

My point is that you are all aware, senior Members, that this responsibility of spending the money is with the State,
District and Panchayati Raj institutions. Let us all join together to try, improve and do better targeting so that the
benefits reach the needy people. For that, I have a four-point programme -- awareness, transparency, people's
participation, strengthening the gram sabhas and social audit. That is one aspect.

The second aspect is, even if you spend this money fully, cent per cent, and see that the benefits reach the people,
still, the gap will be wider. This is what I am trying to submit to the House. I need Rs. 40,000 crore for providing
drinking water; I need Rs. 60,000 crore for laying the roads, that too for connecting only those villages with a
population of 500. There are villages in Chhattisgarh, Jharkhand, Goa, Uttaranchal, in various parts of Himachal
Pradesh and in the North-Eastern States where the population is only 100. Can we say that we will not lay the
roads there? Recently, when I visited some of the villages in the North-East, they asked me, "You talk about
villages with a population of 500 or 1,000, but what about those villages that have a population of only 250 or 150?"
I said, "First of all, I want to exhaust the present list." They said, "We do not have villages with a population of 1,000
in our entire State. So, you have to reduce that figure." I said, "Fine, we will try to address that problem." If you take
that also into consideration, you need a huge amount of money.

So, these are the available resources with us. So let us think seriously and come out with real business wherever
possible. Let us strengthen the hands of the Government and create the right atmosphere for disinvestment to the
extent required and possible. Let us get the best returns out of it and protect the interest of the workers. Let us join
hands together. Let us on one side take care of those workers and on the other side utilise the money to take care
of the interests of the workers in the unorganised sector in the rural areas. This is the thrust of my entire argument.

Sir, I have tried to do my bit in this presentation. I would like to request all the hon. Members that instead of trying to
score political points on this, let us apply our minds, if not today, tomorrow to address this problem. They are
becoming restive. We are talking of Internet, they are saying no net to villages. We are talking of the WLL, they are
saying ºÉ®, càÉÉ®ä MÉÉǼ É àÉå ´ÉÉªÉ®ãÉèºÉ cè* We are talking of highway, they are saying `no way'. We are talking of over-head
tanks, they are saying that give us ordinary tanks. They are saying as to what the Government is doing. Rupees ten
thousand crore has been announced by the hon. Prime Minister for new schemes to take care of the rural people
and provide employment to them. Employment does not mean Government jobs alone. No Government worth the
name can give the required jobs in the Government sector in the coming years. We can provide self-employment.
We can provide the needed infrastructure by providing the needed facilities that are available.

Sir, I would conclude by giving just one example. Hon. Memebrs are waiting to get their chance. I had been to
Madanapalle recently. This is near Bangalore. We have the Jiddu Krishnamurthy Foundation there. I found bundles
of tomatoes stored on both sides of the road. I asked one of them there if there is likely to be any cinema shooting
of Shri Raghavendra Rao or Krishna Reddy − who are popular film-makers in our area -- in that place. I was told
that no cinema shooting was going to take place there. Those tomatoes have been stored on the road side
because they are waiting for somebody to come from Bangalore to purchase those tomatoes. I waited there a while
and then I went to the market place in Madanapalle. I saw there that auction has started. I enquired as to what the
price was. I was told it was Rs. 16/-. I was really surprised at the first instance to find out that at Madanapalle
tomatoes were selling at Rs. 16 a kilo. One of the farmers then told me that it was Rs. 16/- for a basket of ten kilos
of tomatoes. That means, it cost, Rs. 1.60 per kilo.

Sir, I reached Bangalore that evening and was in my sister's place. I asked her at price tomatoes were selling in
Bangalore. She told me that it was about Rs. 6/- to Rs. 8/- per kilo. I was surprised to find that just 132 kilometres
behind, at Madanapalle it was selling at just Rs. 1.60 per kilogram. I had spent that evening in Bangalore and next
day I came to Delhi. I asked my wife at what price tomatoes were selling in Delhi. She told me that it was selling at a
variable price between Rs. 12/- and Rs. 18/-.

Sir, the reason for this is very simple. There is no storage facilities for the farmers. Tomatoes are perishable items



and we have not been able to create enough infrastructure for godowns and cold storage for them in order that they
could preserve them. Moreover, all these years they did not have adequate information also. Now, should we not
make efforts to create cold storage for them? Last year the storage capacity of the cold storage was 12 lakhs
tonnes. Ten lakh forty thousand tonnes of more capacity has been added this year.

Sir, myself and my friend, Shri Pramod Mahajan went to Nasik and we were addressing a public meeting there.
Suddenly, somebody threw something at us. I thought somebody has thrown a bomb at us. The police ran after the
person and caught him. But the police caught hold of a farmer only. We asked the police men -- ÉÊBÉEºÉÉxÉ BÉEÉä BÉDªÉÉå {ÉBÉE½É?
The policeman told us that he was the man who had thrown that material at us. càÉxÉä ÉÊBÉEºÉÉxÉ ºÉä {ÉÚUÉ - iÉÖàÉxÉä BÉDªÉÉ {ÉEåBÉEÉ* ÉÊBÉEºÉÉxÉ
xÉä BÉEcÉ {ªÉÉVÉ* BÉDªÉÉå ÉÊBÉE {ªÉÉVÉ xÉÉÉÊºÉBÉE àÉå <iÉxÉÉ cÉäiÉÉ cè ÉÊBÉE <ºÉä BÉEÉä<Ç ãÉäxÉä ´ÉÉãÉÉ xÉcÉÓ cè* càÉxÉä ºÉÉäSÉÉ |ÉàÉÉän àÉcÉVÉxÉ +ÉÉA cé, =xÉBÉEÉ vªÉÉxÉ {ªÉÉVÉ =i{ÉÉnBÉEÉå BÉEÉÒ +ÉÉä®
+ÉÉBÉEÉÌÉiÉ cÉä, <ºÉÉÊãÉA càÉxÉä {ªÉÉVÉ {ÉEåBÉEÉ* ãÉäÉÊBÉExÉ +ÉÉ{É iÉÉä {ÉÉ]ÉÔ |É´ÉBÉDiÉÉ cé* àÉé +ÉÉ{ÉBÉEÉä ¤ÉiÉÉxÉÉ SÉÉciÉÉ cÚÆ ÉÊBÉE ªÉc =ºÉ ºÉàÉªÉ BÉEÉÒ ¤ÉÉiÉ cè VÉ¤É àÉé àÉÆjÉÉÒ xÉcÉÓ lÉÉ, BÉEä́ ÉãÉ {ÉÉ]ÉÔ
|É´ÉBÉDiÉÉ lÉÉ*â€¦(BªÉ´ÉvÉÉxÉ)

Sir, we came back and told the hon. Prime Minister that there is need for providing cold storage facilities for those
people. Also, there is need for creating opportunities for them to export their goods. These are practical problems
which we have not been able to address because they are noticeable only in tiny villages and remote rural centres.

Sir, what I am trying to say is that let us all come together and give priority to those items and to those sections of
society who have been deprived. We should disinvest in one sector to invest in another. We should invest in the
rural sector and in the social sector. This is what I am saying.

BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc : +ÉÉ{É BÉEc ÉÊBÉEºÉºÉä ®cä cé* |ÉàÉÉän àÉcÉVÉxÉ iÉÉä ºÉnxÉ àÉå cé cÉÒ xÉcÉÓ*

gÉ É Ò AàÉ.´É éB É E èªÉ É x É ÉªÉb Ú : gÉÉ Ò AàÉ.´É éB É E èªÉ É x É ÉªÉb Ú : =ºÉºÉä {ÉcãÉä £ÉÉÒ càÉBÉEÉä JÉÖn ªÉÉn cè, +ÉJÉ¤ÉÉ® ´ÉÉãÉä VÉÉä ÉÊnããÉÉÒ àÉå ¤Éè~iÉä cé, =xÉBÉEÉä AäºÉä +ÉxÉÖ£É´É BÉEä uÉ®É cÉÒ ºÉàÉZÉ àÉå +ÉÉiÉÉ cè ãÉäÉÊBÉExÉ càÉ MÉÉǼ É
àÉå ®cxÉä ´ÉÉãÉä ãÉÉäMÉÉå BÉEÉä àÉÉãÉÚàÉ cè ÉÊBÉE ÉÊBÉEºÉÉxÉ BÉEÉÒ ÉÎºlÉÉÊiÉ BÉDªÉÉ cè* I do not want to make a bold statement on the bias of this entire
country towards rural people. Have we really focussed enough attention on this sector all these years forgetting the
political spectrum, right from the Planning Commission to the politicians and everybody else? We have not. We
should admit this fact. There is no meaning in finding fault with each other. I find fault with Congress and they find
fault with me.

That is why, in spite of provocation I was trying not to get provoked because I did not want to lose the main track of
my appeal to all of you. Please, understand the rationale from this point of view also and support the programme of
the Government. This is my request and this is my appeal to the House. 
  
 

SHRI PRIYA RANJAN DASMUNSI (RAIGANJ): Mr. Speaker, Sir, first of all I thank the Disinvestment Minister Shri
Arun Shourie for having been very successful in motivating the Rural Development Minister with an assurance that
all the disinvestment proceeds would to go to the Rural Development Fund, which seems to be the reason why Shri
Naidu has come to rescue him in the House.

Sir, the Minister who just intervened, my dear friend Venkaiah Naiduji, was very candid in his confession over the
plight of the farmers under this regime in Karnataka and Andhra Pradesh, and his account of the sufferings of
farmers in general. The only aberration is, if he had supported the Adjournment Motion on farmers' problems moved
by our leader Shrimati Sonia Gandhi, it would have justified his concern.

SHRI M. VENKAIAH NAIDU: If the Adjournment Motion is going to get the desired result of solving all the problems
of farmers, I would request my party also to join the Adjournment Motion.

SHRI PRIYA RANJAN DASMUNSI : Thank you. If you had done that, at least the farmers would have come to know
that you have genuine sympathy for their plight and concern for redressal of their grievances.

Sir, our late lamented leader Rajiv Gandhi, and prior to him the late Indira Gandhi, laid emphasis on rural
development and Panchayati Raj institutions for the first time in the history of Indian republic. ...(Interruptions) The
late Indira Gandhi and later on the late Rajiv Gandhi made declarations in this House that rural development should
get the highest priority in the Budget of a Government. Shri Naidu cannot deny the fact that the benefits of the
process that started then percolated down to the Panchayati Raj system. If there are a few omissions and
commissions here and there, we could sit across the table and decide.

I am amused to here Shri Naidu's long lecture on the Grants of his Rural Development Ministry. He probably
thought that the Grants of his Ministry are never discussed on the floor, that he would never get a chance to speak
on them and so he should take this opportunity and intervene. I thank him for doing so. But today's subject matter is
not somebody being against or for disinvestment. Our party made it abundantly clear umpteen times that we are not
opposed to disinvestment per se. Our Deputy Leader just gave clarification on our Bangalore Resolution. We are
not here to question the Government as to why it is attempting to disinvest. Our question is just on three counts −



(a) transparency, (b) national interest, and (c) interest of the workers working in public sector units.

Sir, Air India should not be treated on par with units like Modern Foods and BALCO. Air India is the pride of the
nation. It has a long and proud heritage. For several decades, it never sought financial support from the
Government, even during the Congress regime. It ran on its own resources. The distinguished Minister Shri Naidu
was trying to generalise by saying that public sector undertakings are a drain on the national exchequer. I will not
enter into a debate on that now, but Air India is different. Air India is not going to be a drain on the national
exchequer. In 46 out of 53 years of its existence it made profits. It has just turned around this year and posted a net
profit for the first quarter. So, Air India should not be treated in the way it is being treated.

I agree with the hon. Minister that the process of disinvestment had been referred to the Disinvestment Commission
right in 1996 and prior to that we planned for it in our Government.

In 1998, it was referred to the Disinvestment Commission. There is no dispute about it. We have never said as to
why it was referred to the Disinvestment Commission.

Now, I come to the main point. For the last several months through various questions and answers in Parliament I
have been trying to concentrate as to what is the direction of the Government.

On Air India, at least 3,000 press clippings are with me from India and abroad on the basic question of
transparency. I met the trade unions. I met the workers. I met the Air India personnel, I will not take their names. I
met three people from the Government. Many documents came to us even from the companies which tried to
contest this bid by post, by newspaper publications and by trade unions also. We studied them objectively.

Then I wrote a letter to the hon. Prime Minister on 2nd July, 2001 where I stated that we never raised any objection,
per se, to disinvestment. Recently, in our Bangalore Resolution of the AICC, it was made clear as to where we
stand on the matter of disinvestment. Sir, I wrote to the hon. Prime Minister and a copy of it I referred to the ex-
Prime Ministers. Most of them have responded to me. This is what I wrote:

"Mr. Prime Minister, do you, as a political soul, can convince yourself that after 51 years of freedom and
republic, mighty India's sovereign National Carrier in the globe shall be dictated by Government of
Singapore in all practical manner? Can you accept this surrender and compromise? Late Prime Minister,
Pandit Jawaharlal Nehru, Late Prime Minister Shrimati Indira Gandhi, Late Prime Minister Shri Lal
Bahadur Shastri, Late Prime Minister Shri Morarji Desai, Late Prime Minister Choudhary Charan Singh,
Late Prime Minister Shri Rajiv Gandhi and ex-Prime Ministers Shri P.V. Narasimha Rao, Shri Chandra
Shekhar, Shri H.D. Deve Gowda, Shri I.K. Gujaral, could any one of them concede that our national
honour, pride and sovereign authority of determining the policy of our National Carrier which will carry our
Flag, shall be subjugated to the whims and dictate, designs and plans of another foreign Airlines, whose
Government will scrutinise the operation behind the screen and shall dominate our sky and our space in a
manner that they prefer better for them? I wonder how your Government and Ministers can enjoy this
surrender in such a manner. " 
 

Sir, I further wrote:

"Mr. Prime Minister, having grown with your own style of patriotic devotions through RSS and other
activities of Jan Sangh and Swadeshi Manch in the recent times, could you encourage this surrender? " 
 

The hon. Prime Minister was kind enough to acknowledge this letter. Thereafter, where was it referred to I do not
know. ...(Interruptions)

SHRI M. VENKAIAH NAIDU : You will one day become a Swayam Sewak...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : Sir, I now quote certain lines. I will later on disclose where from I quoted. It
says:

"As is well aware, the process of disinvestment of Air India has been facing numerous problems especially
in the area of according security clearance to one bidder and thereafter having the process become a
single bidder system along with the issue of Investment Advisers role.

It is believed and observed that wherever the Government has tried to observe a single bidder system,
there has been a lot of hue and cry for executing the disinvestment in Parliament leading to various
allegations. While Modern Foods is an often quoted case, however, the two cannot be compared since
Air India is an asset which carries a lot of emotion being the National Carrier of the country. Hence, the



argument that a minimum reserve price and single bidder will be appropriate does not hold good in
ensuring a smooth disinvestment process through Parliament and Government.

It is proposed that in case the Government does not have more than one bidder, we should review the
process, and try to make Air India more profitable by reviewing issues like 38 per cent tax on ATF among
others so that viability of the airline can be divested with value having been added to ensure a better
price. It is being felt in certain sections of Government and Parliament that the Government is engaged in
an exercise to give away a valuable asset rather than extract the value from it. We should look at the
Aviation Policy as a whole rather than keep changing the policies to etiher suit the process or the
objective that we are trying to accomplish in a transparent mannerâ€¦" 
  
 

I used the word 'transparency'. It further says:

"The hon. Prime Minister may like to take a view on how we need to proceed further in this case." 
 

This was written by the Cabinet Secretary on July, 17....(Interruptions) It is the Cabinet Secretary's note. I wrote a
letter to the Prime Minister on 2nd July. I did not consult the Cabinet Secretary. I spoke on my own about the
emotions attached with Air India, the national security, the value, the pride of India, the process and so on. And the
Cabinet Secretary on July 17, I am prepared to authenticate it, drew the attention of the Prime Minister himself. The
Cabinet Secretary is not from the Opposition Party. He is a respected bureaucrat. It is his observations, questioning
the transparency.

Sir, the Government, while replying to a question in the Parliament, on August 13, 2001, made it clear that the Air
India became a loss-making organisation since 1995-96 and prior to this the position in Air India was profitable. In
1992-93, it was Rs.330 crore, 1993-94 it was Rs.210 crore, in 1994-95 it was Rs.040.80 crore and the loss was
only in 1995-96. Thanks to the Civil Aviation Minister, Shri Sharad Yadav, who monitored it in such a manner that
profit started coming to Air India. Yet, I think the poor Minister is helpless because of the situation he is placed in.

SHRI M. VENKAIAH NAIDU : The former Minister also took a lot of interest. It seems you have forgotten
that....(Interruptions)

SHRI PRIYA RANJAN DASMUNSI: The Disinvestment Minister is placed in a situation where he is also helpless. I
do not know from where the direction comes! He has to consult Civil Aviation, Finance or maybe the whole Cabinet.
I agree. But we demanded a very small thing for transparency. Our distinguished Leader of Opposition wrote a
letter that on such important matters of national interest, where disinvestment is there, we ought to have a separate
Standing Committee. Rightly or wrongly, now the Finance Committee is looking at it. On such important matters,
what is wrong in placing the entire thing before the Standing Committee just as the Budget proposals are placed?
Let it peruse the whole matter and report to the Parliament. The Parliament can then react and take a decision. We
have nothing against or in favour of anybody. Unfortunately, that was not accepted.

I now come to a very-very vital and important matter, that is the stage-wise-stage development of disinvestment. I
will confine to transparency and national interest. Through you, Sir, I would like to draw the attention of the Minister
who is busy confabulating with others. Would you, please, Sir, give direction to the Minister?...(Interruptions)

SHRI ARUN SHOURIE: Shri Sharad Yadav was just telling me that when the decision regarding the Air India was
taken, he was present and that I was not present because I was not a Minister at that time.
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SHRI PRIYA RANJAN DASMUNSI : I do not want to embarrass the hon. Minister any more. I will now come to the
fact on the point of transparency. The Government appointed a global advisor. Please listen to me. I am talking with
facts and if the Government demand these facts, I am prepared to authenticate it and lay it on the Table of the
House. Transparency is the criteria in disposing a national asset.

The first task of the Government was to appoint a Global Adviser. It appointed a Global Adviser called J.M. Stanley
Morgan. The Government also has a right to terminate an adviser if the it finds that there is a conflict of interest. Is it
not a fact that in various committees of Unit Trust, one of the companies who is on the Mutual Fund Board is a



nivesh company representing the same unit of Mutual fund allocation? I had quoted it the other day. Is it also not a
fact that in the recent UTI scandal, it is the Tata Power who gained Rs.150 crore from stock market? Is it a fact that
the same J.M. Stanley Morgan has been chosen by the Government as an Adviser for the disinvestment process
and he had also joined the Indian Hotel Company of Tata Group as a Director? The Minister replied to me that he
was not appointed by Tatas and that there is a direction by SEBI that any corporate house or some independent
director should be appointed and the Tatas chose him as an independent director when the disinvestment process
was on. Is it not a fact that the same nivesh company had to resign due the pressure of media and due to the hue
and cry of a few MPs? Is it not a fact that the same J.M. Stanley Morgan has now been engaged by Tatas as an
Adviser of the VSNL disinvestment process? How do you justify that this is transparent? How do you justify that it is
clear? Is it also not a fact that without terminating him, you have terminated the services of another company due to
conflict of interest? I know its name and I am going to quote that. You did not terminate him and later on for the
public consumption and knowing full well that the Parliament Session is nearing, you chose to appoint another two
Advisers. You have appointed very recently two more advisers to make evaluation of assets. How can a bidder who
is from Tatas can engage the same Adviser as the Director of the company? Till the matter is not disposed of, how
can you engage him as an Adviser for disinvestment of Tata-VSNL? Are these not conflicts of interest? You can say
that there is no conflict of interest.

Now, I would come to your general guidelines which you told us in this House while replying to a question. What are
the guidelines of the bidders? You said that one of the major guidelines of the bidder is that he should not be
involved in the eyes of the Government in any kind of offence or crime or any kind of conviction or anything of this
nature. The full guideline is with me. But I do not want to take the time of the House in narrating the guideline. The
guideline is that if the Adviser is having conflict of interest, his services would be terminated. If the bidder is under
clout in any way, he should not be taken into confidence. The Minister of Law knew full well that Videocon was
issued strictures by SEBI. Yet on 10th May, the Ministry of Law gave clearance that they can remain in the bidding
process. Did you object to it? At the end of the day, you kept them out? Is your Government not aware of the fact
that CBI is investing into the matters of Bofors and prosecution is pending against Hindujas and he is being brought
back to India? During that course of time, you allowed Hindujas and everybody to go to the more sensitive sector of
the Air India called the data room. You allowed him to go inside the operation data room. You did not object. Is this
transparency? Is it fair?

I have no disregard for any individual working in the Government or in any company. In my letter to the Prime
Minister, I praised profusely the Tata emperor. Jamshed G. Tata was no less patriot of the country. He has a stake
in our fast industrial revolution. Shri J.R.D. Tata is a great son of India. I feel proud of him. Take for example his
son, Ratan Tata. Nobody is our enemy. 
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But, as an institution of the Government you did not look into it. The guidelines say you should take someone in the
bidding process who is free from clout. Did you do that? I do not think you did that.

I am revealing a very sensitive thing today, Mr. Speaker, for the attention of the Government. Till now, today at 6
o'clock, a company is directly under investigation for FERA violation to the tune of more than $ 300 million. The
investigation is going on. The whole document of the investigation is in my possession now. Which is that
company? It is not important to say this; but it is freedom of information. ...(Interruptions) Shri Arun Shourie, I do not
intend to explode you, but I want to explode your transparency claim.

Shri R.K. Pandey, Deputy Director, Enforcement Directorate has issued an order on 20.3.2000 in supersession of
the order of 13.12.1999 in the case pertaining to IHCL and Cox and Kings. The investigation revelations are terrific.
Should I read out the report page by page? I would just say one point about the nexus. The Investigation Officer of
the Enforcement, at the Taj International Hotel, Hong Kong, received the following payments on behalf of IHCL in
which Nivesh Company joined as a Director and later on resigned. The deposit received on behalf of Singapore
Airlines was $ 49,61,301; deposit received on behalf of Cathay Pacific was $ 1.5 million; other amounts received
were $ 3,39,90,03,362. Further investigation is being carried out to find out the purpose of these deposits and why
these payments were received by this Tata Group. Furthermore, I may reveal that the estimated total deviation and
siphoning off of foreign exchange is to the tune of $ 250 million to $ 300 million and the estimate further says that it
could exceed this figure.

Is it also not a fact that for the last one month the same IFCL is negotiating with Singapore Air Traffic Terminal and
Cathay Pacific for another deal with the same advisor called J.M. Stanley Morgan? Can you deny all these facts?
When I say this, I speak with authority. The entire Enforcement Directorate report is in my hand. You will be
surprised to know that the money taken with the permission of the RBI was $ 13 million for a particular purpose and
without the permission of the RBI they utilised $ 5 million and $ 8 million has been siphoned off. Where was it



taken? To one bank in Switzerland. They opened three accounts in London without the permission of the RBI. The
amount of money in the ARRA Group in Hong Kong that has been siphoned off is $ 20 million and the total
siphoned off money is $ 320 million.

RBI said, you appoint an independent auditor. The independent auditor also said the same thing. Now the
investigation is being conducted by the Enforcement Directorate at Mumbai. The latest is of 27.2.2000 on the above
subject. Details have come. Where does the Singapore Airline figure in all this?

SHRI ARUN SHOURIE: I would like to seek a clarification just for my own education because you are making some
important point. You are referring to the guidelines and trying to say that some method is under investigation about
a corporate house. The guideline says:

"In regard to matters other than the security and integrity of the country, any conviction by a court of law
or indictment or adverse order by a regulatory authorityâ€¦."

So, there are two things. You are half-a-lawyer. It is said "conviction by a Court of Law or adverse order or
indictment by a regulatory authority" You show me about conviction please and then we will proceed.

SHRI PRIYA RANJAN DASMUNSI : I never said 'conviction'. I will quote again.

"Any conviction by a Court of Law or indictment/adverse order by a regulatory authority for a grave
offence against the advising concern or its sister concern would constitute a disqualification." 
 

SHRI ARUN SHOURIE: You are reading a wrong guideline.

SHRI PRIYA RANJAN DASMUNSI : Mr. Shourie, should I not conclude and then you intervene? I have
authenticated everything on the Table of the House. I have written a letter to the Finance Minister, Shri Yaswant
Sinha. He has acknowledged my letter and he is examining the matter. I have not come here empty-handed. I know
how things are operating in the country.

SHRI ARUN SHOURIE: You are reading the guideline which is for the advisor. You have to read the guideline for
the bidder. There is a separate guideline for the bidders.

SHRI PRIYA RANJAN DASMUNSI : I quote:

"In regard to matters relating to the security and integrity of the country, any charge-sheet by an agency
of the Government/conviction by a Court of Law for an offence committed by the bidding party or by any
sister concern of the bidding party would result in disqualification. The decision in regard to the
relationship between the sister concerns would be taken, based on the relevant facts and after examining
whether the two concerns are substantially controlled by the same person/persons." 
 

Now comes the charge-sheet by the agency of the Government.

SHRI ARUN SHOURIE: The next paragraph is on matters relating to security.

SHRI PRIYA RANJAN DASMUNSI: You kindly read paragraph (b) of the letter dated 13.7.2001. It says:

"In regard to matters relating to the security and integrity of the country, any charge-sheet by an agency
of the Government/conviction by a Court of Law for an offence committed by the bidding party or by any
sister concern of the bidding party would result in disqualification." 
 

It is said "for an offence".

SHRI ARUN SHOURIE: That is about security.

SHRI PRIYA RANJAN DASMUNSI : No. I will again read it out. Let the House judge it. I will read line by line.

SHRI ARUN SHOURIE: There are two separate paragraphs so that nobody gets misled. One is on security and that
is what you have read. The next paragraph is on guidelines other than security like FERA violations which you are
talking about. In that second paragraph, it is said conviction by a Court of Lawâ€¦...(Interruptions)

gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É : "JÉÉänÉ {ÉcÉ½ ÉÊxÉBÉEãÉÉ SÉÚcÉ*"â€¦(BªÉ´ÉvÉÉxÉ)

gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò : ´Éc £ÉÉÒ MÉãÉiÉ SÉÚcÉ*



SHRI PRIYA RANJAN DASMUNSI : Sir, this is not the way to speak. I will read paragraph (b) again.

"In regard to matters relating to security and integrity of the country, any charge-sheet by any agency of
the Government/conviction by a Court of Lawâ€¦" 
 

SHRI ARUN SHOURIE: You are looking into FERA violations.
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SHRI PRIYA RANJAN DASMUNSI : You listen to me and then you may justify.

"â€¦any charge-sheet by any agency of the Government/conviction by a Court of Law for an offence
committed by the bidding party or by any sister concern of the bidding partyâ€¦ " 
 

I draw the attention of the hon. Minister to one point. Was Hinduja, was Sterlite, was Videcon convicted by any
Court of Law? They have not been convicted. The Law Ministry took a decision. Since you feel that there is a
stricture, you feel that you should not encourage them in that process. There is a general perception that Sterlite
got a stricture and now they cannot enter into any bidding of the public sector undertakings. Is it right or wrong?

SHRI ARUN SHOURIE: Let me just clarify so that nobody is in a misunderstanding. I assure you that if your point is
right, I will move exactly as you say. But let me tell you what the scheme of guidelines says. There is no difference
of opinion between any of us on this matter.

There are three sets of guidelines. One is on security-related issues. On those charge-sheets, anybody who is
charge-sheeted − conviction is not necessary − or may be the entire group will go. So, even if the sister concern is
charge-sheeted, then the whole group goes.

In matters like FERA, which is in the next para which you are not reading, the scheme is, it has to be not a charge-
sheet but a conviction of that particular concern, not of any sister concern.

The third point is about advisors. As far as advisors are concerned, it is a conviction or an adverse order by
regulatory authorities, like SEBI, and it is for the group as a whole and not only for the particular concern. That is
why, for instance, CSFC has been given the show cause notice. That is exactly why in the case of Hindujas who
have not been convicted but charge sheeted, the entire group has been given the show cause notice.

If we are wrong in applying the guidelines, I give you an assurance that we will correct everything. But the case that
you were quoting about FERA violation comes in the second step, where you require a conviction by a court of law
and you are not answering that question. If you can educate me and lead me to a conviction that has been given, I
assure you that we will issue a show cause notice tomorrow.

SHRI PRIYA RANJAN DASMUNSI : I think the Minister is trying to misunderstand me or trying to confuse the
House.

I have never said that a particular bidder has been convicted. I only asked a question as to whether it is not a fact
that Videocon and Sterlite have been indicted by SEBI and, therefore, they are not in the race of bidding. As per the
guidelines, they should have been either convicted or charge sheeted.

SHRI ARUN SHOURIE: Videocon withdrew.
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SHRI PRIYA RANJAN DASMUNSI : I just quote a news item in Business Standard of 6th July. It says:

"DOD has proposed barring companies named by Sebi in its final orders from bidding. The idea was to
exclude the kind of company which defrauds small investors. The Law Ministry, however, is of the view
that Sebi has issued orders against companies over a wide range of other issues also. These factors do
not restrict the ability of these companies to turn around public sector companies.

The Ministry has also said Sebi orders alone cannot be considered for disqualifying companies. Cases
slapped against companies by the Enforcement Directorate and Income Tax Tribunal also constitute a
serious breach of conduct. " 
  
 



Can you deny that you did not say so?

SHRI ARUN SHOURIE: No, I have never said so.

SHRI PRIYA RANJAN DASMUNSI : Then the newspaper is absolutely wrong. I think the Business Standard is
telling untruth.

SHRI ARUN SHOURIE: It is absolutely wrong and I pointed it out to the Business Standard also.

SHRI PRIYA RANJAN DASMUNSI : I accept it.

SHRI ARUN SHOURIE: You please go by the guidelines that have been approved by the Cabinet and not by the
newspaper reports.
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SHRI PRIYA RANJAN DASMUNSI : Is it not a fact that James Morgon Stanley was indicted by the stock market? Is
it not a fact that you have terminated one of the global advisors recently on this count? You will say `no' to that also.

SHRI ARUN SHOURIE: No.

SHRI PRIYA RANJAN DASMUNSI : I take the name. Let the Minister deny. He has not done it. Morgon Stanley and
Credit Swiss Cox Boston both have been recently indicted for their role in major stock market scam by the Security
Exchange Commission. Swiss Cox Boston is considered by the Department to have been terminated as advisor. If
you say no, it is fine. I will take the Minister's version and I will say that this Paper is lying. I would accept the
Minister's version only and not anybody else's.

SHRI ARUN SHOURIE: No.

SHRI PRIYA RANJAN DASMUNSI : This is good. Now the Government's position has been exposed. If there is
indictment by the Stock Exchange, till it is convicted, it will not be out of the advisory panel.

There is a FERA violation to the tune of $300 million. It has been siphoned off from India and transferred abroad. It
will come into operation. Foreign Exchange is the only element in Air India that will be collected. It is accepted. I put
up my letter to the hon. Finance Minister for immediate investigation. The correct agency to look into such a matter
of FERA violation is only the Enforcement Directorate and nothing else. The observation of the Enforcement
Directorate is that violation has been proved beyond doubt and prosecution has to begin. Shall I quote it? The
Office of the Enforcement Directorate sought permission for further action from the Headquarters, Delhi. Shri R.K.
Pandey, the Deputy Director, Mumbai Office sought further permission from the Central Office. But permission has
not been given till date. I am not talking of any individual. What I say is that it is a scandalous matter. If I read the
report and observations of the Enforcement Directorate, it will take whole night. It is scandalous. The Gulf Air Chief
Salim Assiyabi transferred $ one million. There is no account. There is no information from the RBI in this regard.
ARRA in Hong Kong transferred $35 million. There is no account. There is the corporate guarantee by IHCL of US
$ 35 million in favour of City Bank to Taj, Hong Kong. It was done without the permission of the RBI. IHCL
transferred US $ 35 million through Citi Bank to Hong Kong without permission of the RBI. All these have been
approved by the Board meeting. It was questioned by RBI and referred to an independent auditor. The independent
auditor has also subscribed to this issue. I have with me the report of the independent auditor. This is the status.
Mr. Minister, you are saying that the whole thing is done in a transparent manner.

Now, I come back to the national asset valuation. I am not a competent man. I agree with you. I know what is the
value. Sometimes statements come and say that the value is 10,000. Sometimes, the media write that the value is
20,000. I know about it. I congratulate the hon. Minister for one action he has taken. Mr. Minister, I wrote you a
letter two months back. You did take action. I am grateful to you. The entire planning was mooted by the Air India
man who is now under suspension. It was to present a projection that Air India would make loss. So, the net asset
value was reduced to suit the bidder to get it at a cheaper price. I brought it to the notice of the hon. Minister and
also to Mr. Mascarenhas. The hon. Minister got it investigated and he took action. I got that projection list which
proved to be totally wrong in the existing operation. Let the Minister deny it if I am wrong. It was claimed that IHCL,
James Morgan, Singapore Airlines etc. have planned these things. The Government is not telling the truth. The
Government knows about the role of Hindujas and Videocon. The Government knows everything. I am sorry to say
that when Dr. Manmohan Singh and Shrimati Sonia Gandhi said about transparency, they accused them as fools.
As a Parliamentarian, I talk to trade unions and companies. I got their papers. I examined them. I produced it to the
Minister. Is it right and wrong? I am neither for Reliance nor for the British Airways. I am neither for the Jet Airlines
nor for the Reliance; nor for any other company. I am not against the Tatas. I am saying how the Government is
disposing of the property of Air India without taking care of all these issues into account. Is it not a fact that the
Singapore Airlines is controlled by the Singapore Government? My hon. Prime Minister will fly in a chartered aircraft



outside India. Who will control the entire matter? It is at the dictates of the Singapore Airlines. Is it not a fact that you
are also thinking of giving the same support to the same company, which you gave to Air India as a public sector
undertaking for seven years under the bilateral protection agreement ? What for? What my company gave, why
should he get? These are the matters which concern the entire nation. It is not against your CRB. You know about
it from my letter which you have gone through. I praise the Singapore Airlines because it is a very highly managed
professional company. In their country, they are very good. I give one example for your understanding. You can
contact your Ambassador just now. I was in Argentina one month back. The then President of Argentina Mr. Mecon,
who is now in jail, recklessly disposed of the Aerolina Argentina to Iberia in the name of disinvestment The entire
trade union people point it out and pleaded to protect their roots and business.

Then, another American company, M/s Iberia took part in the process and said that they were not interested in
Aerolina. Now, the former Prime Minister, Mr. Mecon is in jail. The Ambassador explained the whole thing to me
while I was having lunch with him. I said, it is a good example and we must be cautious in our country.

Sir, I never said that the hon. Minister is indulging in something or any individual is indulging in something. But is
this Government taking enough care and caution before disposing of such a property of the nation which is linked
with national emotions? How could Shri Sharad Yadav manage the same Air India and give a profit projection in the
last eight years and six months? Why does the Government not strengthen his hands by providing him what he
wants? What is wrong in it? Why do they not terminate M/s James Morgan Stanley? What is the reason?

I gave him four examples. Can he deny even one example? Can he deny that the recent scam did not benefit M/s
Tata Power to the tune of Rs.150 crore? Can he deny that M/s James Morgan Stanley was not appointed by Tata
again as advisor in the VSNL disinvestment process? Can he deny that? Can he deny that IHCL and M/s James
Morgan Stanley are not negotiating with Singapore Airport Terminal for another business? There is no
transparency in all this. This is my contention. I feel really pained. Tata is not my enemy. In fact, individually I am
highly benefited by Tata, as the President of the All India Football Federation. They are very kind towards sports
and promote sports. But when I find that these things are going on, as a public representative, it is my bounden duty
to draw the attention of the Government. I wrote to the Finance Minister last week and he acknowledged my letter. I
requested him to investigate before taking a decision on this matter.

Sir, Air India generates huge amount of foreign exchange to our country, but the Government is placing it to a
bidder whose credentials are under a cloud and under investigation in a case involving $300 million. Is it fair? That
is why, in my letter to the hon. Prime Minister, I wrote, "awake and respond" and I am glad that the Cabinet
Secretary almost echoed the sentiments of the nation, sentiments of the people and the sentiments of all the hon.
Members, cutting across party lines, in this House. Therefore, I would request the Minister not to misinterpret the
views of the Congress Party. I agree that we have a lot of differences between our party and the Left Parties on
many economic issues, but we said, in the Resolution that we passed at our party's Bangalore Session, that we are
not averse to disinvestment, provided it is done in a transparent manner and it takes care of the national interests
and workers' interests. We said that if a company is trying to grow, the Government should not put any hurdle, but if
a company is dooming, the Government should try to protect it.

Sir, just a few minutes before, the Minister of Rural Development gave a lecture and said that the Government
requires money. The Minister of Disinvestment has said many times in the House during the debate on
disinvestment that the process of disinvestment should be strengthened further and that the sick units should be
revived to earn profit so that the revenue of the Government will get a boost. I agree with him on this point. But, if
disinvestment process is to give money to national exchequer, as I now understand, I would like to ask one question
to the hon. Minister of Rural Development - he is not present in the House now. Where did they get money while
the Kargil war was going on and our jawans were giving their lives? The Government was a caretaker Government
at that time. It did not have people's mandate or Parliament's authority. But, at that time, the Government allowed
migration package for telecom companies, risking an amount of Rs.50,000 crore. The big shots of this country were
supposed to pay licence fee and they went to the court. Under the National Telecom Policy of 1994, they got
migration and Shri Jag Mohan had to change his portfolio because of that.

Sir, the present Minister of Rural Development was the spokesman of the BJP at that time. Had he been a Minister
of the Government at that time, he would have prevented this from happening. He would have told the Prime
Minister that Kargil war is going now, we are not a Government with the mandate of the people and, so, let us not
make a hara-kiri. Just two days before the announcement of elections by the Election Commission, the Government
announced this package to the tune of Rs.50,000 crore.

So, let them not accuse us now. We ruled for 50 years and the nation will scrutinise whether we did right or wrong.
The nation will continue to scrutinise. It is part of history. I cannot change it. The Minister of Disinvestment was a
probing journalist throughout his whole professional career and he is also a Magsaysay Award winner. So, let him
take care of all these things, be more vigilant and objective in the disinvestment process. Without casting any



aspersions on the Minister and his colleagues in the Cabinet, I tried to defend this matter on my own argument and I
am not against any individual. I would like to say that the entire process of disinvestment is non-transparent, which
has been echoed by Dr. Manmohan Singh.

The entire arrangement is cloudy. Do not destroy Air India, a national pride, in this shameless deal. Do not try to do
it at the cost of the nation and under a cloud.

My other colleagues will deal with VSNL and MTNL.

With these words, I request the Government to reconsider the matter, send it to the Standing Committee with full
Report, and wait for the report till the next Session. If possible, take care of all these things that I told today in this
Parliament. Take its cognisance. I will pass on the unfortunate Report to you also for your perusal. Then, you take
a decision. Otherwise, hara-kiri will not help you, me or the nation at this critical juncture.

I again look forward to Shri Sharad Yadav, with whom my heart bleeds, to please try to convince the Government.
He can put Air India's pride and honour and take a leap towards profit and make it a giant to fly our flag throughout
the world. Here is the Air India. Mighty nuclear India is not a subject under the Singapore Government. 
  
  
  
  
  
 

SHRI M.V.V.S. MURTHI (VISAKHAPATNAM): Mr. Chairman, Sir, either fortunately or unfortunately, I am a Member
of the Consultative Committee for Civil Aviation. The other day I pleaded with the hon. Minister that our National
Flag should fly high and Air India should be the last one to disinvest. I have made that request to him and that
should be the last one in this whole deal. I think, AIR India this is a national pride. Because of this, I am not talking
about the politics. But I am talking about the national pride, national security and national integrity. All these things
are to be taken into consideration. On AIR India our Ministers will fly. Our hon. President will fly. Our Prime Minister
will fly. So, there should be a national carrier. Our national carrier should be preserved. It is not a difficult thing. Till
1995-96, AIR India was making profit. ...(Interruptions)

At the time of Kargil War, it had also given a lot of service. Only after 1995-96, it is sliding down gradually. You
know, today many people have spoken on several issues of disinvestment. I will take the other dimension. How
many public sector undertakings today are having heads? How many have been managed efficiently? How many
public sector undertakings are having Chairmen and Managing Directors. A lot of them do not have them. All of
them are working on an ad hoc basis. You know that business has to be run on commercially viable lines, on a
market intelligence basis, and taking decisions under several conditions. Today, our market is open. It is not a
protected market like before. Once upon a time, the Indian industry − mostly the public sector undertakings −
thrived because they were having a monopoly business. The Indian markets were controlled. We used to buy
whatever they produced. Today, the situation is different. We have to compete globally. We have to make our
goods competitive. We have to make our services competitive. We have to take this situation into consideration.
How many PSUs are being managed effectively? Today also, every institution is feeling insecure and they do not
know when they would be disinvested. Then, how long will they remain silent? Normally, when there is an amount
of uncertainty, the people feel: "Let us make hay while the sun shines." This is one aspect of the matter. You must
control this situation. I would like to tell the hon. Minister for Disinvestment that there are several theories and still
you can be called a Minister for Investment instead of Disinvestment. Investment is also a part of taking money. As
hon. Minister Shri Venkaiah Naidu said, invest in the social security system.

How can the hon. Minister be called the Minister for Disinvestment? He can be called the Minister for Investment in
the right direction.

THE MINISTER OF TOURISM AND MINISTER OF CULTURE (SHRI ANANTH KUMAR): He should be called
Minister for Reinvestment.

SHRI K. YERRANNAIDU : Yes, that is the proper word.

SHRI SOMNATH CHATTERJEE (BOLPUR): Where is he investing the money? Budgetary Gap!

SHRI K. YERRANNAIDU : Our Minister is reinvesting the amount that he is getting in our country.

SHRI S.S. PALANIMANICKAM (THANJAVUR): As has been told by Shri Venkaiah Nadu, the money is being
invested in the rural areas.

SHRI M.V.V.S. MURTHI : There are a number of public sector undertakings, which are to be streamlined. Once



they streamline them, they will get more money. The first task is to streamline them, to put them on the track of profit
making, so that the others may come and buy them at higher rates.

Today, if I offer something, which is not worth, I will not get much. If a cow is not giving milk, nobody will buy it. One
will have to make the cow to give milk first.
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SHRI M.V.V.S. MURTHI : So, there are issues. Today, there is a field of uncertainty and every hon. Minister says,
"do not disinvest public sector undertakings under my Ministry, please push it to somebody else." Instead of making
that, there must be a plan of action, which makes these public sector undertakings profitable. If continuously you
cannot make them profitable and if they are loss making industries, why are they making losses should also be
taken into consideration? If they are continuously loss making, then something has to be done. If they are
potentially sick and loss-making, you will have to adopt another situation. If they are really profit-making, you should
take another path of action.

Today we are talking about Air India. Yesterday, we talked about BALCO and in between we talked about Modern
Bread. There is no other thing we are talking about.

SHRI K. YERRANNAIDU : Modern Foods!

SHRI M.V.V.S. MURTHI : Normally, we call it as Modern Bakery in Hyderabad. It is Modern Foods. Primarily they
make bread and nothing else.

If this is the way, then there are so many industries. As and when issue come to surface, and as and when
somebody asks the hon. Minister, is he going to sell it? He says, ''''yes, I am going to sell it.'''' But where is the
situation to make them viable and profitable. The hon. Minister should appoint CMDs for such industries so that
they are put on the profit making path. Then if he offers them, naturally somebody will come and give a higher price.

Today, the hon. Minister is making all industries sick because of the uncertainty. He must have a clean and clear
image before him as to what he wanted to sell and for how much he wants to sell and all that. One of my friends
have pointed out the case of Morgan Stanley. But there are conflicting interests that also we should not take into
consideration.

There are several issues to bring to light. This is a national wealth. Everybody is worried whether our national
wealth is protected or not. When once we sell it, whether it could be invested properly or not or in which sector it
would be invested. There is also a fear in this House that this money is being utilised to cover the fiscal deficit. That
also is to be answered. This is not to cover the fiscal deficit. This money, whatever money that comes by way of
wise-disinvestment, by transparent means of disinvestment, by making it acceptable to everybody, should be
invested again for the upliftment of the poorer sections, the less fortunate sector and they are voiceless people of
this country.

The Prime Minister was stating the other day that this money should go to them. At least, it should improve their
way of life.

There is no point in selling away the milching cows and using them only to cover the fiscal deficit. The hon. Minister
must clarify it to this House. This money has to be not only reinvested but also it should be productively reinvested
so that it again gives fruits.

Another thing the hon. Minister has said is that they have a target of Rs. 10,000 crore. I read it somewhere.
...(Interruptions)

SHRI BASU DEB ACHARIA : It is Rs. 12,000 crore. ...(Interruptions)

SHRI M.V.V.S. MURTHI : What is the question of a target? I am sure that you would not resort to a desperate sale
to reach target. You cannot have a desperate sale. Unless you get your price and unless you think that it is a wise
decision to disinvest, you would not make it. ...(Interruptions)

SHRI BASU DEB ACHARIA : To achieve the target, there will be a desperate sale. ...(Interruptions)

SHRI M.V.V.S. MURTHI : He says that there is a target. He wanted to disinvest as and when he is satisifed with the
terms of disinvestment. ...(Interruptions) We have discussed this issue time and again. Please do not get angry that
we are discussing it time and again because it is a national wealth and it is the national interest. When the national
interest is involved and when the national security is involved, we always want to know whether we are doing a
wise thing or not and whether we are getting a right type of collaboration or investor to get this investment. So, you
should take this into consideration.



The whole thing should be transparent. You have recently sent us a booklet giving the procedures and other things.
I have read it. It does not give clarity that is required. What we require is that you must have an assessment of each
and every company and also how to improve upon its image, before you disinvest, unless you take that into
consideration, you cannot get the desired results. You must improve the image of each and every company. First of
all, you must appoint the CMDs where you do not have the CMD. You must ask them to clear the debris and also
ask them to make it running. Once they are in the path of running and once they are in the limelight, you will get a
better price. Instead of doing that, towards its closure you do not get anything.

I was asking for the last one year whether we could do something for Visakhapatnam Steel Plant. They require a
sum of Rs. 1,700 crore to expand it so that it would become more profitable. I have requested for it time and again.
My Chief Minsiter, Shri Chandrababu Naidu had also made a request. Shri K. Yerrnannaidu also had made a
request. In such circumstances, I feel that even today if there is a required investment, you should give it
immediately and make it more profitable. Ultimately, the Government will have more money with them by this Oct.
Instead of that, you are keeping them as it is and they are becoming deadwood. If they do not run, nobody will buy.
Take the case of our Navaratna companies. What had happened to some of them today? They are no more
Navaratnas. Take the example of SAIL. It is not a navaratna any more and it is in the neck deep trouble and
incurring loss. We are having some of the best companies like GAIL, IOC, ONGC, and Air India. You should not
think of disinvesting them immediately. Those companies are the wealth and health of this nation. How can you
disinvest them? Please do not do so. Ultimately, what I would like to say is that you must go in a very discreet
manner and in the bargain you should disinvest only the loss-making companies, which cannot be revived.

So, you cannot ultimately revive them. Once you cannot revive them, at least, your money, your wealth will not
come down. Somebody else will pump in money and do it. In stead of that, you are coming from the top. You are
offering the profit-making all Navratna companies or all the good companies. That way the country will lose. Later,
nobody will buy all these loss-making companies. They will go for a song. So, instead of that, make them a little
viable and offer them on

a platter so that, at least, the country's wealth will improve. Either it is in the Government sector or in the private
sector, ultimately the Government will get money by way of employment.

You must also ensure employment. Today the nation's biggest problem is employment. The younger generation is
not getting sufficient employment. We are not able to create employment for the youth of this country. Again by way
of disinvestment, you may be creating unemployment flare up because in the private sector, they do not ensure
employment to all those who are aspiring for employment. In the beginning, Private Sector may say or accept that
they will give employment to each and everybody. But you talk of two years guarantee. Last time in some cases you
were mentioning this. But after two years, what will happen? What will happen to their employment? Can you give
them lifelong employment? So, this is an important situation. We are concerned about giving employment to the
youth of this nation. We are concerned about the pride of this nation. We are concerned about the infrastructural
industries of this nation. In the first instance, they should not be disinvested. Otherwise, you would not have
infrastructure industries like steel, cement and coal. Without these things, you cannot build the nation.

How is the private sector interested in the nation building? It is interested only in money making. So, you must have
a very good mix. Before doing all these things, the Government's business is that if you feel you cannot revive those
loss-making companies for ever, you can make money out of them by disinvesting. But you cannot make money out
of the profit-making companies by disinvesting them in the long run.

Also, you are not aware as to how many companies are not having Chairmen and Managing Directors even till
today. Everything is done on ad hoc basis. So, kindly take this into consideration. We are not against your wishes.
But have a proper judgement and take the whole House into confidence. Nobody is against you. But take them
along with you, make the nation prosper and make the nation come along with you and do not loose. With these
words, I take leave of you.

SHRI SOMNATH CHATTERJEE (BOLPUR): Mr. Chairman, Sir, I believe this is a matter obviously of great
importance to our economy. Our distinguished Minister has already disinvested himself because his entire outlook
has changed. Earlier before he joined, he was very active. Before he became an activist of BJP, RSS, we used to
read his articles. Now, of course, I do not. He has also no time except for making speeches. Every speech he
delivers goes for two to three hours. Now, he is there to dismantle this country's very economy. You are being
utilised by the BJP and RSS. You do not understand that. Why have you left your own profession? I do not know.

Look here who is sitting by your side. He is one of the most distressed persons, a distinguished member of this
Government. I do not know why he is sitting there in that Government. But even now through you, they are
dismantling one of the precious jewels of our country. You will be the scapegoat. You are now made to preside over
this Civil Aviation Ministry. Through you, they will get this nefarious object fulfilled.



Mr. Chairman, Sir, I would once more like to know if there is any policy of this Government towards disinvestment.
They have published a booklet Disinvestment: Policy and procedures. They have tried to trace the policy from the
Congress's days. They have mentioned that certain decisions were taken by the UF Government, which could not
be implemented − thanks to my friends on this side. Then, their era has started.

What is the policy? What are the main elements of the policy? Nowadays, as you know, phrases like strategic
partners, strategic considerations, restructuring, social sector, etc. are being used. What is the policy? First, to
restructure and revive potentially viable units. I would like to know which are those potentially viable units and how
many of them have been revived. Second is to close down PSEs which cannot be revived. How are they decided?
Next is, to bring down Government equity in all non-strategic PSEs to 26 per cent or lower, if necessary; to fully
protect the interests of the workers; to put in place a mechanism to raise resources from the market against the
securities of PSEs' assets; to establish a systematic policy approach to disinvestment and privatisation; to
emphasise increasingly on strategic sale of PSEs; to use the entire receipt from disinvestment and privatisation for
meeting expenditure in the social sector, restructuring of PSEs and retiring public debt. All these are jargons and
nothing else.

Let us see what their achievement has been. Of course, I am against whatever they have done. Let us see their
targets and achievements. Their target for 1999-2000 was Rs.10,000 crore but they have received only Rs.1,584
crore. ...(Interruptions)

SHRI K. YERRANNAIDU : They have never achieved their targets in any year.

SHRI SOMNATH CHATTERJEE : So, why do we have a Minister, a Department and all the paraphernalia? Why do
we have a discussion in the House on selling away important assets?

Now, Rs.10,000 crore was the target and only Rs.1,584 crore was achieved. In 2000-2001, the receipt has been
R.1,868 crore. If there were any policy, I would like to know how this target was fixed and why it has not been
reached.

What is a strategic PSE? It means, arms and ammunition and allied items of defence equipment, aircraft and
warships, atomic energy, except in areas related to nuclear power, railway transport, etc. In each one of them, they
are now introducing the private sector. Shri M.V.V.S. Murthi knows that arms production is going to be in the private
sector. Also, the defence equipment sector is no longer strategic. So far as railway transportation is concerned,
they are going to privatise that also. So, what remains? What is strategic in this country? So far as my good friend
Shri Murthi is concerned, in spite of all these things, he supports them. If it is for him to support them, what can I
do? They said, 'We must have this little prestige of having a national carrier'; now, on the ground that it is non-
strategic, they are saying that it should go. VSNL is a profit making institution and one of the best units in the
country. It has to be sold because it is non-strategic.

I had the distinction and still have the distinction of being the Chairman of the Committee on Information
Technology. Unanimous Reports have been filed; each Report has been unanimous. We said that the Indian
Telephone Industry was in doldrums because the Government's assistance was not given.

Some monetary input for working capital was not given. There was hardly any attention paid. Today, I can humbly
claim credit as the Chairman, along with all the Members of the Committee, that because of our continued
recommendations, at least some attention was paid by the Ministry to ITI and ITI is now revived. It is now making
profit. Now they say since it is making profit, it should be sold now.

You take the case of Hindustan Teleprinters. Today teleprinters have gone out of circulation because nobody uses
teleprinters. These are the days of FAX and all that.

SHRI M.V.V.S. MURTHI : It is not even FAX but it is of e-mail.

SHRI SOMNATH CHATTERJEE : My friend Shri Murthi is an advanced technologist. He does not use even FAX. It
is very well. My problem is there.

Therefore, teleprinters have gone. But they are now producing many many items in the telecom sector which have
tremendous market. They have increased their turnover. There is a good R&D section as in ITI. Young and bright
engineers are there. But suddenly the Government decided that it must be sold away. These young engineers and
the technologists whom we met say : 'what is our future? We have been contributing to this country's development
in a public sector undertaking. We are trying to do our best to evolve new products.' I am happy and proud to say
that these engineers of our country and these young technologists have equipped themselves in extreme difficulty.
They do not have even proper laboratories. They do not get enough facility for R&D. But, in spite of all that, they
are manufacturing telecom items which can compete on equal terms with anything in this world, anywhere it has



been made. We felt proud of it when we had seen them during our Committee's visit. We have felt proud. Shri
Pawan Kumar Bansal, a very distinguished Member of the Committee is here. In spite of repeated requests that the
Hindustan Teleprinters Limited should not be privatised or should not be disinvested, they have taken a decision.
Even on VSNL they are taking a decision. What are the criteria for this and what are they going to do with the
money? Is it for the social sector?

Sir, I would like to know from the hon. Minister as to money they have realised so far, how far they have utilised for
social sector and how far they have utilised for meeting the budgetary deficit and how far they have utilised for the
benefit of the workers. How much money has been spent for this and in what areas it has been spent? How much
money has been utilised so far from the money that has been realised? There are serious allegations about the
method of valuation, about the selection of the enterprises also. I think I shall not go into the aspect whether it was
transparent or not. I will not go into it as the time is short. Hon. Members Shri Basu Deb Acharia and Shri Priya
Ranjan Dasmunsi have mentioned many of those issues.

I would like, first of all, to know as to how the selections are made and what is the method of valuation and how do
you select the bidders out of them. As we know, in Air India from 14 or 12 it came down to two and even one of
them is disqualified. Why is it so? So far as the Modern Foods is concerned, serious allegations are there.
Regarding BALCO there are serious allegations.

By use of your majority here, you may try to say that the Parliament has approved or Parliament has sanctioned
these sales. You may have that temporary satisfaction. But our country's interests are not being protected. I would
like to know as to for whose benefit that this is being done.

If the budgetary gaps are there, kindly see what the hon. Minister has said in his Budget speech for 2001-2002. He
said − 'The purpose is restructuring assistance to PSUs'. Mr. Minister, I would like to know as to how many of them
have been restructured and what assistance has been given out of these funds and to which PSUs has this been
given.

Secondly, it mentions of safety net to workers. Give us the figures. What is meant by `safety net'? Does it mean
only providing VRS? Is that the safety net? In this country, young people between the ages of 35, 40 and 45 have
nothing to do. They give them some money, ask them to go away, and do whatever they like. Where shall they go?
Interest rate is reducing day by day in the banks and financial institutions. It cuts both ways. For industry, they need
loans with cheaper interest, but so far as people who have to live on their pension fund and gratuity fund are
concerned, every day we are receiving letters from senior citizens, from pensioners that their problem is that the
interest rate is coming down. Now, what safety net has been provided to the workers? It is the bounden duty of the
Government to express their policy.

Then, it talks of reduction of debt burden. Here comes the crunch. Whose debt burden is it? It is the debt burden of
the Government. They are taking loan indiscriminately, without any consideration, and go on increasing the national
debt and international debt. The country is in a debt trap. For that purpose, they will sell away good undertakings,
giving the workers some money and let them go to hell, and their future is not their concern. No new job is created.
What has happened to the promise of creation of one crore jobs every year? Where is it being done? Whom are
they fooling? Even if there is reduction of debt burden, we would like to know how much debt burden has been
reduced, how much interest saving they are making or they have made since they have come to power.

Then, it mentions of additional budgetary support for the Plan, primarily in the social and infrastructure sector
contingent upon the realisation of the anticipated receipts. They anticipated receipts of Rs. 12,000 crore. How much
has been received? Then, what is the priority they are now giving amongst restructuring assistance to the PSUs,
safety net to workers, reduction of debt burden, additional budgetary support for the Plan, primarily the social and
infrastructure sector. Therefore, let them give the priority in which the money has been utilised. Then, we will
realise what is their priority. What is happening? Is this Government really concerned about the health of our public
sector undertakings? They are left at the mercy of financial marauders and all sorts of persons are eyeing upon
these valuable public sector enterprises, trying to get them for a song. When Indian entrepreneurs have no money,
they go either to our financial institutions which have become sick or to the foreign countries, and anything foreign
or American is very much acceptable to them.

Is this the way the country is to be run? Now, what is happening to major financial institutions in this country? We
have scene what has happened to UTI; we have scene what has happened to IFCI. The Government has to give
them about Rs. 1100 crore, if I am not mistaken, to bail them out. Then, IDBI is facing problem now. LIC is facing a
problem. It will soon face problems. What is happening to our financial institutions is because of the NPAs. Why are
there NPAs? They are there because of these big private monopolists, big industrial houses. These non-performing
assets are because of loans and advances given to these private sector undertakings. ...(Interruptions) Dr.
Sengupta is a much more knowledgeable man. I do not know why he is sitting there. ...(Interruptions) Some things
cannot be understood.



SHRI ARUN SHOURIE: So many things cannot be understood.

SHRI SOMNATH CHATTERJEE : Yes, like your becoming a Minister. ...(Interruptions) Shri Sharad Yadav cannot
be understood. ...(Interruptions) Shri Arun Shourie, at one time, I was very great admirer of you.

SHRI ARUN SHOURIE: And you are not my admirer since I wrote about 1942.

SHRI SOMNATH CHATTERJEE : No. What you wrote about 1942 is an abberration.

19.00 hrs

Now, Sir, may I read one of the great observations of our Finance Minister?

"Given this advanced stage of the process of disinvestment in many of these companies, I am
emboldened to take credit for receipt of Rs. 12,000 crore from disinvestment during the next year. An
amount of Rs. 7,000 crore out of this will be used for providing restructuring assistance to PSUs, safety
net to workers, and reduction of debt burden." 
 

I have no doubt about that because Shri Murthi had thumped the desk at that time when this was said. Each one of
them remains unfulfilled. Then, what remains of this Government's policy on disinvestment? Why should we have a
Minister for Disinvestment? I had said, it was sought to be a joke though, that every country has a Minister for
Investment, but India has a Minister for Disinvestment. It is a unique Government; it is a hotchpotch, motley
combination. It has no policies, no programmes, and no concern for the common people. When people are coming
and when people are going out, nobody knows. At a particular time, even they do not know who their partners were.

Look at the eyes of this hon. Member, who is fondly waiting. He is hoping that the Prime Minister's attention will be
drawn towards him and his leader. The other day, they criticised Shri George Fernandes and demanded his
resignation. ...(Interruptions)

DR. NITISH SENGUPTA (CONTAI): We have not criticised him. We only said, "He has submitted his resignation
and that should be accepted." We did not criticise him.

SHRI SOMNATH CHATTERJEE : Very well, they did not criticise him. In a very friendly manner, they demanded the
acceptance of the letter of resignation of Shri George Fernandes. As it was not done, they resigned from the
Ministry, again in a friendly manner. In an expression of great friendship for Shri George Fernandes, they resigned
and went away, joined hands with the Congress, left the BJP in the lurch. ...(Interruptions)

DR. NITISH SENGUPTA : Please stick to the subject.

SHRI SOMNATH CHATTERJEE : The subject matter is that this country's future is doomed in your hands. This is
the present situation. Therefore, I am saying that this motley combination of opportunistic parties/people
masquerading as a political entity will be finishing this country. The country's security, which is very important, is in
jeopardy in every sector -- in Defence, Civil Aviation and what not. You have opened the doors. Anybody can come
in.

You take great pride in Navratnas. You get rid of one of them, come here and say, "Well, here are the Communists.
They oppose our great attempt to restore the financial condition of this country. Here, they are objecting; here, the
workers are objecting." Why should not the workers object? They are citizens of India. They are working; whatever
has happened, they have contributed to this. What is the Government's contribution? How much money has been
put in? When the whole world is becoming more and more technology-oriented, what is the amount of money they
have spent for providing modern technology in these public sector undertakings? Nobody knows that. We know that
the undertakings have become sick because of the Government's apathy.

We demand this Government must explain properly. They must show the real reason for the sale of these
undertakings. They have been a complete failure in all fronts. In the name of disinvestment, we cannot allow them
to barter away the freedom and self-respect of this country, the real Navratnas of this country. The people of this
country -- the working-class, the common people -- will oppose this Government. As their representatives, we shall
oppose them here, and outside, the people of this country will oppose them in the streets of the country.

gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É (à É Öà ¤ É< Ç =kÉ® {É Ú́ É Ç) gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É (à É Öà ¤ É< Ç =kÉ® {É Ú́ É Ç) : àÉÉxÉxÉÉÒªÉ ºÉ£ÉÉ{ÉÉÊiÉ VÉÉÒ, nä¶É àÉå BÉEãÉ MÉhÉä¶É SÉiÉÖlÉÉÔ àÉxÉÉ<Ç MÉªÉÉÒ +ÉÉè® àÉÖà¤É<Ç +ÉÉè® àÉcÉ®É]Å àÉå VÉÉä bäfÃ ÉÊnxÉ BÉEÉ MÉhÉ{ÉÉÊiÉ
ÉÊVÉºÉBÉEÉä BÉEciÉä cé =ºÉBÉEÉ ÉẾ ÉºÉVÉÇxÉ SÉãÉ ®cÉ cè +ÉÉè® ªÉc ÉẾ ÉºÉVÉÇxÉ BÉE®iÉä-BÉE®iÉä ºÉ£ÉÉÒ MÉhÉä¶É-£ÉBÉDiÉ xÉÉ®É ãÉMÉÉiÉä cé ÉÊBÉE " MÉhÉ{ÉÉÊiÉ ¤É{{ÉÉ àÉÉäÉÊ®ªÉÉ, {ÉÖ®SÉÉ ¤É®ºÉÉÒ ãÉÉèBÉEÉÊ®ªÉÉ*"
â€¦(BªÉ´ÉvÉÉxÉ) ´ÉcÉÆ {É® <ºÉ |ÉBÉEÉ® BÉEä xÉÉ®ä ãÉMÉiÉä cé* àÉä®ä JªÉÉãÉ ºÉä ºÉÉiÉ´ÉÉÓ ¤ÉÉ® càÉ ÉÊbºÉ-<x´Éäº]àÉå] {É® SÉSÉÉÇ BÉE® ®cä cé +ÉÉè® c® ´ÉÉÇ ÉÊVÉºÉ |ÉBÉEÉ® ºÉä MÉhÉä¶É-£ÉBÉDiÉ MÉhÉä¶É
VÉÉÒ BÉEÉä ]É]É BÉE®iÉä cé +ÉÉè® ÉÊ{ÉE® MÉhÉä¶É-SÉiÉÖlÉÉÔ àÉxÉÉiÉä cé, =ºÉÉÒ |ÉBÉEÉ® ºÉä c® ºÉÉãÉ c® ºÉjÉ àÉå càÉ ÉÊbºÉ-<x´Éäº]àÉå] {É® SÉSÉÉÇ BÉE®iÉä cé* càÉ BÉE®iÉä cé ÉÊBÉE "ÉÊbºÉ-<x´Éäº]àÉå] {É®



SÉSÉÉÇ BÉEâóªÉÉ, {ÉÖ®SÉÉ ºÉjÉÉ {ÉÖxÉ& BÉEâóªÉÉ" * <ºÉBÉEÉ àÉiÉãÉ¤É ªÉc cè ÉÊBÉE ÉÊVÉºÉ |ÉBÉEÉ® ºÉä MÉhÉä¶É ¤ÉÉ{ÉÉ BÉEÉä càÉ àÉèºÉäVÉ näiÉä cé ´ÉèºÉä cÉÒ xÉäiÉÉ PÉÉäÉhÉÉ BÉE®iÉä cé ÉÊBÉE ÉÊbºÉ-<x´Éäº]àÉå] {É®
SÉSÉÉÇ BÉE®åMÉä, +ÉMÉãÉä ºÉjÉ àÉå {ÉÖxÉ& BÉE®åMÉä +ÉÉè® |ÉiªÉäBÉE ºÉjÉ àÉå BÉE®iÉä ®cåMÉä*â€¦(BªÉ´ÉvÉÉxÉ) àÉé BÉEcxÉÉ SÉÉciÉÉ cÚÆ ÉÊBÉE àÉÉxÉxÉÉÒªÉ nÉºÉàÉÖÆ¶ÉÉÒ VÉÉÒ xÉä AªÉ®-<ÆÉÊbªÉÉ {É® ¤ÉcÖiÉ ãÉà¤ÉÉ £ÉÉÉhÉ
ÉÊnªÉÉ* àÉÖZÉä ãÉMÉÉ lÉÉ ÉÊBÉE ´Éä ÉÊbºÉ-<x´Éäº]àÉå] {É® ¤ÉÉäãÉåMÉä ãÉäÉÊBÉExÉ ABÉE ÉẾ É¶ÉäÉ ÉÊ¤Éb® ÉÊVÉºÉBÉEÉä àÉÉxÉxÉÉÒªÉ +É°ôhÉ ¶ÉÉè®ÉÒ VÉÉÒ xÉä ÉÊbºÉ-BÉD́ ÉÉÉÊãÉ{ÉEÉ<Ç ÉÊBÉEªÉÉ ªÉÉ ÉÊb{ÉÉ]ÇàÉå] xÉä ÉÊbºÉ-BÉD
´ÉÉÉÊãÉ{ÉEÉ<Ç ÉÊBÉEªÉÉ, =ºÉÉÒ {É® ´Éä SÉSÉÉÇ BÉE®iÉä ®cä +ÉÉè® ´ÉcÉÒ AªÉ®-<ÆÉÊbªÉÉ, AªÉ®-<ÆÉÊbªÉÉ BÉEÉ ®ÉMÉ +ÉãÉ{ÉÉiÉä ®cä* xÉäiÉÉ +ÉÉè® +ÉÉÊ£ÉxÉäiÉÉ àÉå +ÉÆiÉ® BÉDªÉÉ cè? näJÉxÉä àÉå ãÉMÉÉ ÉÊBÉE ´ÉcÉÒ xÉäiÉÉ
cè +ÉÉè® ´ÉcÉÒ +ÉÉÊ£ÉxÉäiÉÉ £ÉÉÒ cè* =ºÉÉÒ +ÉÉ´ÉäMÉ àÉå, c® FÉäjÉ àÉå, ÉÊbºÉ-<x´Éäº]àÉå] {É® +ÉÉn®hÉÉÒªÉ ºÉÉäàÉxÉÉlÉ VÉÉÒ £ÉÉÉhÉ BÉE®iÉä cé*â€¦(BªÉ´ÉvÉÉxÉ)

bÉ ì.x É É Òi É É Ò¶É º É äx ÉMÉ Ö{ i É É bÉ ì.x É É Òi É É Ò¶É º É äx ÉMÉ Ö{ i É É : xÉäiÉÉ ºÉ¤É +ÉÉÊ£ÉxÉäiÉÉ cé ãÉäÉÊBÉExÉ ºÉ¤É +ÉÉÊ£ÉxÉäiÉÉ xÉäiÉÉ xÉcÉÓ cé*

gÉÉ Òà Éi É É Ò ¶ªÉÉà É É É Ëº Éc gÉÉ Òà Éi É É Ò ¶ªÉÉà É É É Ëº Éc : +ÉÉìxÉ®ä¤ÉãÉ àÉèà¤É®,+ÉÉ{É iÉÉä ¤ÉÉäãÉxÉä BÉEä ÉÊãÉA ®ÉVªÉ ºÉ£ÉÉ ºÉä ÉÊàÉÉÊxÉº]ºÉÇ BÉEÉä ¤ÉÖãÉÉBÉE® ãÉä +ÉÉiÉä cé, ªÉc BÉDªÉÉ cÉäiÉÉ cè?

gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É : xÉäiÉÉ +ÉÉè® +ÉÉÊ£ÉxÉäiÉÉ àÉå +ÉÆiÉ® cÉäiÉÉ cè* +ÉÉÊ£ÉxÉäiÉÉ c® ´ÉBÉDiÉ xÉªÉÉÒ AÉÏBÉD]MÉ BÉE®iÉÉ cè ãÉäÉÊBÉExÉ xÉäiÉÉ? BÉEcÉ´ÉiÉ cè ÉÊBÉE "+ÉÉäãb ´ÉÉ<xÉ <xÉ xªÉÚ ¤ÉÉä]ãÉ"*
ãÉäÉÊBÉExÉ ¤ÉºÉÖnä́ É nÉ +ÉÉè® ÉÊ|ÉªÉ®ÆVÉxÉ nÉºÉ VÉÉÒ iÉÉä ¤ÉÉäiÉãÉ £ÉÉÒ ´ÉcÉÒ cè, ´ÉÉ<xÉ £ÉÉÒ ´ÉcÉÒ cè +ÉÉè® +ÉÉMÉÇÚàÉå]ÂºÉ £ÉÉÒ ´ÉcÉÒ cé* àÉÖZÉä AäºÉÉ ãÉMÉÉ lÉÉ ÉÊBÉE ´Éä ¤ÉÉiÉå BÉEàÉ +ÉÉè® BÉEÉàÉ VªÉÉnÉ ´ÉÉãÉÉÒ
BÉEcÉ´ÉiÉ SÉÉÊ®iÉÉlÉÇ BÉE®åMÉä ãÉäÉÊBÉExÉ +ÉÉn®hÉÉÒªÉ ºÉÉäàÉxÉÉlÉ nÉ iÉÉä <ºÉ |ÉBÉEÉ® ºÉä +ÉâóhÉ ¶ÉÉè®ÉÒ VÉÉÒ ºÉä ¤ÉÉiÉå BÉE® ®cä lÉä ÉÊBÉE +ÉÉ{ÉxÉä <iÉxÉÉ {ÉèºÉÉ <BÉE]Â~É BÉE® ÉÊãÉªÉÉ, cVÉÉ®Éå BÉE®Éä½Éå
âó{ÉªÉÉ AxÉbÉÒA xÉä <BÉE]Â~É BÉE® ÉÊãÉªÉÉ +ÉÉè® ´Éc BÉEcÉÆ {É® ãÉMÉÉªÉÉ? MÉÉǼ É BÉEä {ÉÉxÉÉÒ àÉå ãÉMÉÉªÉÉ ªÉÉ BÉEcÉÆ {É® ãÉMÉÉªÉÉ? àÉé ÉÊºÉ{ÉEÇ =xÉºÉä ªÉcÉÒ {ÉÚUxÉÉ SÉÉciÉÉ cÚÆ ÉÊBÉE AxÉbÉÒA ºÉ®BÉEÉ®
àÉå ]Éä]ãÉ ÉÊbºÉ-<x´Éäº]àÉå] ºÉä ÉÊBÉEiÉxÉÉ {ÉèºÉÉ +ÉÉªÉÉ? ºÉxÉÂ 1999-2000 àÉå 1824 BÉE®Éä½, 2000-2001 àÉå 551 BÉE®Éä½ +ÉÉªÉÉ* ¤ÉÉBÉEÉÒ VÉÉä +ÉÉ{É ÉÊ{ÉEMÉºÉÇ nä ®cä lÉä ÉÊBÉE 18000
BÉE®Éä½ -

àÉé ÉÊbºÉ<xÉ´Éèº]àÉé] ÉÊàÉÉÊxÉº]® ºÉÉc¤É ºÉä BÉEcxÉÉ SÉÉciÉÉ cÚÆ ÉÊBÉE +ÉÉ{É <xcå ABÉE ¤ÉÉ® ÉÊcºÉÉ¤É nä nå* 18 cVÉÉ® BÉE®Éä½ âó{ÉA àÉå ºÉä nÉä-iÉÉÒxÉ cVÉÉ® BÉE®Éä½ âó{ÉA +É£ÉÉÒ +ÉÉA, ¤ÉÉBÉEÉÒ
{ÉcãÉÉ {ÉèºÉÉ BÉEcÉÆ MÉªÉÉ? BÉDªÉÉ ´Éc MÉÉǼ É àÉå {ÉÉxÉÉÒ ÉÊ{ÉãÉÉxÉä àÉå MÉªÉÉ +ÉÉè® {ÉÉÎ¤ãÉBÉE ºÉèBÉD]® +ÉÆb®]äÉËBÉEMºÉ BÉEÉ ÉÊ®º]ÅBÉDSÉ® BÉE®xÉä àÉå MÉªÉÉ - ´Éc {ÉèºÉÉ BÉEcÉÆ MÉªÉÉ, BÉE£ÉÉÒ =ºÉBÉEÉÒ £ÉÉÒ SÉSÉÉÇ
BÉE®å* ÉÊc{ÉÉäµÉEäºÉÉÒ BÉEÉÒ £ÉÉÒ cn cÉäiÉÉÒ cè* +ÉÉÊ£ÉxÉäiÉÉ xÉÉ]BÉE BÉE®iÉÉ cè ãÉäÉÊBÉExÉ ´Éc BÉEciÉÉ cè ÉÊBÉE àÉé +ÉÉÊ£ÉxÉªÉ BÉE®iÉÉ cÚÆ* +ÉÉ{É ®ÉVªÉ àÉå +ÉãÉMÉ £ÉÉÉÉ |ÉªÉÉäMÉ BÉE®iÉä cé, ÉÊ{ÉEBÉDBÉEÉÒ àÉå VÉÉiÉä
cé. ºÉÉÒ+ÉÉ<Ç+ÉÉ<Ç àÉå VÉÉiÉä cé iÉÉä +ÉãÉMÉ £ÉÉÉÉ |ÉªÉÉäMÉ BÉE®iÉä cé â€¦(BªÉ´ÉvÉÉxÉ)

SHRI PRIYA RANJAN DASMUNSI : Sir, is he making an accusation that hon. Members are hypocrites and actors?

SHRI KIRIT SOMAIYA : Sir, what is wrong in it? I have talked about people in general. If the hon. Member has done
nothing wrong, there is no reason why he should take it personally. I have not named him. I have not taken
anybody's name. +ÉÉ{É ®ÉVªÉ àÉå ABÉE ¤ÉÉiÉ BÉE®iÉä cé +ÉÉè® ãÉÉäBÉE ºÉ£ÉÉ àÉå nÚºÉ®ÉÒ ¤ÉÉiÉ BÉE®iÉä cé* +ÉMÉ® xÉcÉÓ BÉE®iÉä cé iÉÉäâ€¦(BªÉ´ÉvÉÉxÉ)

gÉÉ Ò ¤ Éº É Ön ä́ É + ÉÉS É ÉªÉ Ç gÉÉ Ò ¤ Éº É Ön ä́ É + ÉÉS É ÉªÉ Ç : càÉ +Éxn® +ÉÉè® ¤ÉÉc® ´ÉcÉÒ ¤ÉÉiÉ BÉE®iÉä cé* BÉEÉä<Ç nÚºÉ®ÉÒ ¤ÉÉiÉ xÉcÉÓ BÉE®iÉä cé*

gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É : BÉDªÉÉ +ÉÉ{É UkÉÉÒºÉMÉfÃ àÉå +ÉãÉMÉ £ÉÉÉÉ |ÉªÉÉäMÉ xÉcÉÓ BÉE®iÉä cé? â€¦(BªÉ´ÉvÉÉxÉ) ABÉE iÉ®{ÉE ¤ÉÉãBÉEÉä BÉEÉ àÉÖqÉ =~ÉiÉä cé +ÉÉè® nÚºÉ®ÉÒ iÉ®{ÉE UkÉÉÒºÉMÉfÃ
BÉEÉ®{ÉÉä®ä¶ÉxÉ BÉEä ÉÊbºÉ<xÉ´Éèº]àÉé] BÉEÉÒ ¤ÉÉiÉ BÉE®iÉä cé* In Karnataka, the present Government had appointed a Commission, on the lines
of the Disinvestment Commission, to privatise, to find a strategic partner. ÉÊ{ÉEBÉDBÉEÉÒ, ºÉÉÒ+ÉÉ<Ç+ÉÉ<Ç +ÉÉè® ÉÊ¤ÉVÉxÉäºÉ +ÉÉMÉæxÉÉ<VÉä¶ÉxÉ BÉEä ªÉcÉÆ
VÉÉxÉä {É® nÚºÉ®ÉÒ £ÉÉÉÉ |ÉªÉÉäMÉ BÉE®iÉä cé* VÉ¤É +ÉàÉäÉÊ®BÉEÉ VÉÉiÉä cé iÉÉä nÉºÉàÉÖÆ¶ÉÉÒ VÉÉÒ +ÉÉè® àÉÉÊhÉ¶ÉÆBÉE® VÉÉÒ BÉEÉä ãÉäBÉE® xÉcÉÓ VÉÉiÉä cé, =ºÉ ºÉàÉªÉ àÉÉxÉxÉÉÒªÉ àÉxÉàÉÉäcxÉ ÉËºÉc VÉÉÒ +ÉÉè®
àÉÉxÉxÉÉÒªÉ VÉªÉ®ÉàÉ ®àÉä¶É BÉEÉä ãÉäBÉE® VÉÉiÉä cé* ´Éä ´ÉcÉÆ nÚºÉ®ÉÒ £ÉÉÉÉ |ÉªÉÉäMÉ BÉE®iÉä cé* cÉlÉÉÒ BÉEä nÉÆiÉ JÉÉxÉä BÉEä +ÉÉè® ÉÊnJÉÉxÉä BÉEä +ÉÉè® cÉäiÉä cé* +ÉÉ{É BÉEÉèxÉ ºÉÉÒ nä¶É£ÉÉÎBÉDiÉ xÉè¶ÉxÉãÉ
ÉÎº{ÉÉÊ®] +ÉÉè® ]ÅÉÆºÉ{Éä®åºÉÉÒ BÉEÉÒ ¤ÉÉiÉ BÉE®iÉä cé? àÉÖZÉä AäºÉÉ ãÉMÉÉ ÉÊBÉE +ÉÉVÉ +ÉâóhÉ ¶ÉÉè®ÉÒ VÉÉÒ BÉEÉÒ UÖ]Â]ÉÒ cÉäxÉä ´ÉÉãÉÉÒ cè BÉDªÉÉåÉÊBÉE nÉºÉàÉÖÆ¶ÉÉÒ VÉÉÒ ¤ÉcÖiÉ ºÉä {Éä{É® ªÉcÉÆ ãÉäBÉE® +ÉÉA* =xcÉåxÉä
ªÉcÉÆ ¤ÉcÖiÉ ºÉÉÒ ¤ÉÉiÉå BÉEÉÓ ãÉäÉÊBÉExÉ BÉDªÉÉ cÖ+ÉÉ, JÉÉänÉ {ÉcÉ½ +ÉÉè® ÉÊxÉBÉEãÉÉ UÉä]É ºÉÉ SÉÚcÉ* You are talking about Air India. Who recommended
disinvestment of Air India? In whose regime was Disinvestment Commission constituted? The Disinvestment
Commission was constituted during 1996 and 1998 by the then Government which was supported by the hon.
Member's party. That Commission recommended that Air India must be disinvested first. It recommended
disinvestment to the extent not of 40 per cent but of 60 per cent of the shares. The hon. Member can go and refer
to it. Where was he at that time? =ºÉ ºÉàÉªÉ +ÉÉ{É BÉEcÉÆ lÉä? BÉDªÉÉ =ºÉ ºÉàÉªÉ ãÉÉäBÉE ºÉ£ÉÉ àÉå ªÉc £ÉÉÉhÉ àÉÉxÉxÉÉÒªÉ ºÉnºªÉ xÉcÉÓ BÉE® ®cä lÉä ÉÊBÉE BÉDªÉÉ BÉE® ®cä
cÉä, ºÉkÉÉ BÉEä ÉÊãÉA, BÉÖEºÉÉÔ BÉEä ÉÊãÉA A+É® <ÆÉÊbªÉÉ +ÉÉè® ÉÊiÉ®ÆMÉÉ ZÉÆbÉ +ÉÉBÉEÉ¶É BÉEä xÉÉÒSÉä +ÉÉ VÉÉAMÉÉ* =ºÉ ºÉàÉªÉ +ÉÉ{ÉBÉEÉÒ nä¶É£ÉÉÎBÉDiÉ, xÉä¶ÉxÉãÉ ÉÎº{ÉÉÊ®] +ÉÉè® ]ÅÉÆºÉ{Éä®åºÉÉÒ BÉEcÉÆ MÉ<Ç
lÉÉÒ? It is a result of the process of privatisation initiated by you, the process of disinvestment started by you, the
WTO agreement signed by you and the process of globalisation initiated by you. ªÉÉÊn +ÉÉ{ÉxÉä n®´ÉÉVÉÉ JÉÉäãÉÉ xÉcÉÓ cÉäiÉÉ iÉÉä BÉEÉä<Ç xÉcÉÓ
+ÉÉiÉÉ* +ÉÉ{ÉxÉä n®´ÉÉVÉÉ JÉÉäãÉÉ cè* ÉÊcxnÖºiÉÉxÉ BÉEÉÒ VÉxÉiÉÉ BÉEä cÉlÉ-{Éè® ´ÉãbÇ ]Åäb +ÉÉìMÉæxÉÉ<VÉä¶ÉxÉ àÉå +ÉMÉ® ÉÊBÉEºÉÉÒ xÉä BÉEÉ] BÉE® ®JÉä iÉÉä +ÉÉ{ÉxÉä ®JÉä* =ºÉä ´ÉÉVÉ{ÉäªÉÉÒ VÉÉÒ xÉä xÉcÉÓ
®JÉÉ* â€¦(BªÉ´ÉvÉÉxÉ) +É£ÉÉÒ àÉä®ÉÒ ¤ÉÉiÉ ºÉÖÉÊxÉA* +ÉÉ{ÉxÉä MãÉÉä¤ÉãÉÉ<VÉä¶ÉxÉ ¶ÉÖâó ÉÊBÉEªÉÉ* You are talking about profit-making industries. How can
MTNL remain a profit-making industry if the entire cellular and communications industry is thrown open for private
participation? bÉìÉÎã{ÉExÉ BÉEÉ BÉDªÉÉ cÖ+ÉÉ?

Just because I wanted to quote, I will quote some lines. Who started disinvestment and opened the sector of
communication? ABÉE +ÉÉä® {ÉÉÎ¤ãÉBÉE ºÉèBÉD]® +ÉÆb®]äÉËBÉEMVÉ àÉå BÉEÉ®{ÉÉä®ä]É<VÉä¶ÉxÉ xÉcÉÓ BÉE®åMÉä, till the end, the public sector undertakings were
making profits. It is world rule. It is the economy.àÉÉäxÉÉä{ÉÉäãÉÉÒ cÉäMÉÉÒ,{ÉÉÎ¤ãÉBÉE ºÉèBÉD]® +ÉÆb®]äÉËBÉEMºÉ |ÉÉäÉÊ{ÉE] BÉE®äMÉÉ* ´ÉÉÒ.AºÉ.AxÉ.AãÉ. BÉEÉ 1.4.2002 ºÉä VÉÉä
£ÉÉÒ |ÉÉäÉÊ{ÉE] cÉäMÉÉ, .ªÉc àÉÉäxÉÉä{ÉÉäãÉÉÒ BÉEÉÒ ´ÉVÉc ºÉä cè, BÉDªÉÉ +ÉÉ{É =ºÉä +ÉÉä{ÉxÉ BÉE®åMÉä? You are opening the gateway. These are the terms and
conditions signed which were signed by the then Government, their hon. Government and not by Shri Yashwant
Sinha.BÉDªÉÉ +ÉÉ{ÉxÉä AäºÉÉ ºÉÉ<xÉ ÉÊBÉEªÉÉ, BÉDªÉÉ +ÉÉ{ÉxÉä ºÉàÉlÉÇxÉ ÉÊBÉEªÉÉ ÉÊBÉE 2002 àÉå ´ÉÉÒ.AºÉ.AxÉ.AãÉ.BÉEÉÒ àÉÉäxÉÉä{ÉÉäãÉÉÒ ÉÊbºÉBÉEÆ]ÉÒxªÉÚ cÉäMÉÉÒ? ºÉèãÉÖãÉ® ãÉÉ<ºÉåºÉäWÉ BÉEÉ |ÉÉäºÉèºÉ
ÉÊBÉEºÉxÉä º]É]Ç ÉÊBÉEªÉÉ lÉÉ?

Now, the MTNL has got only 10,000 customers as against the 7 lakh customes in Mumbai as private cellular
operators. I am not opposing that. Try to understand that càÉ ÉÊVÉºÉä |ÉÉÉÊ{ÉE] àÉäÉËBÉEMÉ BÉEà{ÉxÉÉÒ BÉEciÉä cé* àÉÉxÉxÉÉÒªÉ àÉÚÉÌiÉ VÉÉÒ, àÉé gÉÉÒ SÉxp¤ÉÉ¤ÉÚ xÉÉªÉbÚ
BÉEÉä ÉÊbºÉ<xÉ´Éèº]àÉå] BÉEä ¤ÉÉ®ä àÉå BÉEÉä] BÉE®xÉÉ SÉÉcÚÆMÉÉ* +É£ÉÉÒ gÉÉÒ àÉÉvÉ´É®É´É ÉÊºÉÉÎxvÉªÉÉ ªÉcÉÆ xÉcÉÓ cé* càÉ |ÉÉäÉÊ{ÉE]-àÉäÉËBÉEMÉ BÉEà{ÉxÉÉÒVÉ BÉEÉä ÉÊbºÉ<xÉ´Éèº]àÉå] BÉDªÉÉå BÉE®iÉä cé? VÉ¤É ãÉÉìºÉ
àÉå cÉäMÉÉ, iÉ¤É =ºÉÂ BÉEÉèxÉ JÉ®ÉÒnäMÉÉ? BÉDªÉÉ BÉEÉä<Ç JÉ®ÉÒn BÉE® ®cÉ cè? {ÉÉÎ¤ãÉBÉE ºÉèBÉD]® +ÉÆb®]äÉËBÉEMºÉ ÉÊbºÉ<xÉ´Éèº]àÉå] {É® cè* It is not in the State. It is not in the
Centre. Forget about the Centre. It is said: "+ÉÉ{ÉàÉå BÉEãÉÉ xÉcÉÓ cè, +ÉÉ{É cÉäÉÊ¶ÉªÉÉ® xÉcÉÓ cé, BÉEè{Éä¤ÉãÉ xÉcÉÓ cé* Who will do it? Why will they



purchase?"...(Interruptions)

I am not asking about your views. You please listen.â€¦ (Interruptions)

I am going to say about Shri Chandrababu Naidu in a positive way. Please listen to me...(Interruptions)

The Air India has got 23 aircraft. What is its number of employees? It is 18,000.

Sir, hon. Chandrababu Naidu at one place mentioned this:

"Over the years, however, degeneration has stepped in the working of the public sector undertakings
both at the Centre and State levels.

PSUs lose their autonomy and professional management which is subjected to political, bureaucratic
interference. The PSUs today suffer from constraints due to delay in decision making. " 
  
 

Sir, he further says:

"With the virtual collapse of Indian economy in early Ninties, we started on the path of liberalisation
adopting delicencing, privatisation as an important component of economic reforms programme.
Unfortunately, there has been a lack of clarity at all political levels on the privatisation policy. It is
unfortunate that the political parties are unable to take clear stand on privatisation and disinvestment. " 
 

What I would like to request is that let all the parties sit together. Let us have a uniform policy at both the State and
Centre levels.

I was saying about MTNL and VSNL. The Business World, a good magazine, has written in its editorial about the
curious behaviour of all the political parties. The editor of this magazine has mentioned about three principal factors
guiding the price of anything being sold. First factor is 'supplies'. The second is the number of buyers. The third is
the freshness, novelty of the product.

+ÉÉVÉ càÉÉ®ä ãÉÉäMÉ ÉÊbºÉ<xÉ´Éèº]àÉå] SÉãÉÉ ®cä cé ãÉäÉÊBÉExÉ =ºÉBÉEÉÒ BÉDªÉÉ {ÉÉäWÉÉÒ¶ÉxÉ cè? ºÉ£ÉÉ{ÉÉÊiÉ VÉÉÒ, àÉé +ÉÉ{ÉºÉä A+É® <ÆÉÊbªÉÉ BÉEÉÒ ÉÊºÉBÉDªÉÚÉÊ®]ÉÒ BÉEÉÒ ¤ÉÉiÉ BÉEcxÉÉ SÉÉciÉÉ cÚÆ*

I was listening to the speech of hon. Shri Priyaranjan Dasmunsi. gÉÉÒ nÉºÉàÉÖÆ¶ÉÉÒ VÉÉÒ BÉEÉÒ º{ÉÉÒSÉ lÉÉÒ, ´Éc BÉDªÉÉ lÉÉÒ - ÉÊBÉE ÉÊcxnÚVÉÉ BÉEÉä ÉÊbºBÉD
´ÉÉÉÊãÉ{ÉEÉ<Ç BÉDªÉÉå ÉÊBÉEªÉÉ MÉªÉÉ? Tata Power loss was of Rs. 150 crore in scam but the small investors have lost Rs. 5,000 crore
due to disinvestment. ºÉxÉÂ 1991-95 BÉEä ¤ÉÉÒSÉ àÉå xÉBÉEãÉÉÒ ÉÊbºÉ<xÉ´Éèº]àÉå] cÖ+ÉÉ* {ÉÉÎ¤ãÉBÉE ºÉèBÉD]® +ÉÆb®]äÉËBÉEMVÉ BÉEä 10 cVÉÉ® BÉE®Éä½ âó{ÉªÉä BÉEä ¶ÉäªÉºÉÇ àªÉÖSÉÖ+ÉãÉ {ÉEÆb
àÉå ¤ÉäSÉä MÉªÉä*

ªÉÚ.]ÉÒ.+ÉÉ<Ç.,+ÉÉ<Ç.bÉÒ.¤ÉÉÒ.+ÉÉ<Ç., +ÉÉè® AãÉ.+ÉÉ<Ç.ºÉÉÒ. BÉEä ¶ÉäªÉ®Éå BÉEÉÒ ´ÉèãªÉÚ +ÉÉVÉ ºÉÉfÃä iÉÉÒxÉ cVÉÉ® BÉE®Éä½ âó{ÉªÉä cé, Is this according to you the transparency?
Is this the national spirit? Is this the way you talk about the common man? ºÉÉfÃä U: cVÉÉ® BÉE®Éä½ âó{ÉªÉä <ºÉ |ÉBÉEÉ® ºÉä +ÉÉ{ÉxÉä ãÉÚ] ÉÊãÉªÉä,
ãÉäÉÊBÉExÉ iÉ¤É £ÉÉÒ BÉÖEU xÉcÉÓ cÖ+ÉÉ * 1996-1998 àÉå BÉDªÉÉ {ÉÉäVÉÉÒ¶ÉxÉ lÉÉÒ * We appointed a Disinvestment Commission. What did it
recommend? The Disinvestment Commission appointed by the Government published a list of 49 companies, out of
which 27 were profit-making companies. That Report and that recommendation was given by a Commission
appointed by the then Government. Whose Government was it and who supported it?

àÉé ABÉE +ÉÉè® ÉÊ¤ÉxnÖ {É® +ÉÉ{ÉBÉEÉ vªÉÉxÉ +ÉÉBÉEÉÌÉiÉ BÉE®xÉÉ SÉÉcÚÆMÉÉ * The Disinvestment Commission this time also suggested a change in the
ownership and strategic sale of 29 companies; trade sale of 8 companies and different types of disinvestment in
case of others. ªÉc º]Åè]äÉÊVÉBÉEä ºÉèãÉ ÉÊBÉEºÉBÉEä ÉÊnàÉÉMÉ BÉEÉÒ ={ÉVÉ cè, BÉEÉèxÉ ªÉc ãÉäBÉE® +ÉÉªÉÉ * ABÉE nÚºÉ®ÉÒ ¤ÉÉiÉ £ÉÉÒ àÉé +ÉÉ{ÉBÉEä vªÉÉxÉ àÉå ãÉÉxÉÉ SÉÉciÉÉ cÚÆ* When we
are talking about the manufacturing concerns, what is their position? Have you ever tried to study, almost all the
profit-making companies are monopolistic companies? +ÉÉìªÉãÉ ºÉèBÉD]® BÉEä {ÉÉÒ.AºÉ.ªÉÚVÉ. cé, BÉEàªÉÖÉÊxÉBÉEä¶ÉxÉ BÉEä {ÉÉÒ.AºÉ.ªÉÚVÉ. cé +ÉÉè® ÉÊb{ÉEèxºÉ BÉEä
{ÉÉÒ.AºÉ.ªÉÚVÉ. cé * They are making profits. What about the manufacturing companies? Do you want to know the
profitability of the public sector enterprises as compared to the private sector enterprises? From 1990 to 1991, it
was (−) 450 and it has remained the same ranging from 4 per cent to 6 per cent. What are you talking about? ÉÊBÉEiÉxÉÉ
{ÉèºÉÉ ÉÊnªÉÉ, BÉDªÉÉ iÉÖàÉ VÉÉxÉiÉä cÉä * About 23 public sector companies were identified as the sick companies for restructuring.
How much money have we spent since 1991? We have spent Rs.20,946 crore and indirectly Rs.1358 crore on
them. Thus, in total we spent Rs.34,000 crore on restructuring of these sick PSUs. Out of these 23 companies
identified as sick, not a single company has turned around. àÉÉxÉxÉÉÒªÉ ´ÉéBÉEªªÉÉ xÉÉªÉbÚ cÉäiÉä iÉÉä àÉé =xÉºÉä BÉEciÉÉ ÉÊBÉE +ÉMÉ® ªÉc 34 cVÉÉ® BÉE®Éä½
âó{ÉªÉä càÉxÉä OÉÉàÉÉÒhÉ FÉäjÉ àÉå +Éº{ÉiÉÉãÉÉå àÉå ªÉÚVÉ ÉÊBÉEªÉä cÉäiÉä, <ºÉ {ÉèºÉä ºÉä ºÉ½BÉEå ¤ÉxÉÉ<Ç cÉäiÉÉÒ iÉÉä ÉÊBÉEiÉxÉÉ +ÉSUÉ cÉäiÉÉ* For whom have we spent this
money? 23 BÉEà{ÉxÉÉÒVÉ àÉå ÉÊBÉEiÉxÉä {ÉÉÎ¤ãÉBÉE ºÉèBÉD]ºÉÇ BÉEÉä BÉDªÉÉ-BÉDªÉÉ |ÉÉäÉÊ{ÉE] ÉÊàÉãÉÉ * How many employees are there in these 23 companies?
There are only 1,78,000 employees and we are spending Rs.34,000 crore on them. We are accountable or
responsible to whom? For whom are we going to do all these things?



àÉÉxÉxÉÉÒªÉ ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, àÉé +ÉxÉäBÉEÉå =nÉc®hÉ nä ºÉBÉEiÉÉ cÚÆ* Just go and see our neighbour China. What have they done? SÉÉ<xÉÉ xÉä BÉDªÉÉ
ÉÊBÉEªÉÉ, =ºÉxÉä ABÉE ZÉ]BÉEä àÉå ÉÊbºÉÉÒVÉxÉ ÉÊãÉªÉÉ * In 1998, China started the market report and immediately appointed a State-owned
Enterprises Commission. +ÉÉMÉä =xcÉåxÉä VÉÉä BÉEcÉ cè ÉÊBÉE 75 {É®ºÉäx] <ÆbÉÎº]ÅªÉãÉ +ÉÉ=]{ÉÖ] +É£ÉÉÒ |ÉÉ<´Éä] àÉå cÉäxÉä ãÉMÉÉ * I would only request you to
see what is happening in the States. Out of 77 State Enterprises in Karnataka, 17 are marked for disinvestment. In
Rajasthan out of 24 State Enterprises, 11 are marked for disinvestment. In Andhra Pradesh, out of 51 State
Enterprises, 21 are marked for disinvestment. 
+ÉÆiÉ àÉå, àÉé BÉEcxÉÉ SÉÉcÚÆMÉÉ ÉÊBÉE càÉ <ºÉ |ÉBÉEÉ® BÉEÉÒ £ÉÉÉÉ àÉå <ºÉ |ÉBÉEÉ® BÉEÉÒ ¤ÉÉiÉÉå àÉå xÉ VÉÉAÆ +ÉMÉ® <ºÉä càÉ {ÉÉäÉÊãÉ]ÉÒºÉÉ<VÉ BÉE®åMÉä iÉÉä <ºÉºÉä nä¶É BÉEÉ xÉÖBÉEºÉÉxÉ cÉäMÉÉ * <ºÉBÉEä
ÉÊãÉA càÉ lÉÉä½É ºÉÉ >ó{É® =~BÉE® ¤ÉÉiÉ BÉE®å ÉÊBÉE <ºÉàÉå ÉÊBÉEºÉBÉEÉä {ÉEÉªÉnÉ cÉäMÉÉ +ÉÉè® ÉÊBÉEºÉBÉEÉä xÉÖBÉEºÉÉxÉ cÉäMÉÉ *

+ÉÆiÉ àÉå àÉé <iÉxÉÉ cÉÒ BÉEcxÉÉ SÉÉcÚÄMÉÉ ÉÊBÉE Out of 361 Central Government PSUs ÉÊBÉEiÉxÉä ãÉÉìºÉäWÉ BÉE® ®cä cé? Account for receipts of 270
PSUs and 34 {ÉÉÒ.AºÉ.ªÉÚWÉ BÉEä +É£ÉÉÒ iÉBÉE +ÉBÉEÉ=Æ] xÉcÉÓ +ÉÉA cé* Total investment is Rs.72,000 crore in equitable capital and others
by loans and subsidy. The losses are more than that. àÉé +ÉÉ{ÉBÉEÉä BÉEcxÉÉ SÉÉcÚÆMÉÉ ÉÊBÉE VÉÉä ãÉÉìºÉ àÉäÉËBÉEMÉ {ÉÉÒ.AºÉ.ªÉÚWÉ 1997-98 àÉå 104 lÉä It
went to 111. In 1999-2000, it went to 116 and net loss of these PSUs amount to Rs.10904 crore. àÉé ¤ÉcÖiÉ +ÉÉÆBÉE½ä +ÉÉ{ÉBÉEÉä nä
ºÉBÉEiÉÉ cÚÄ* àÉé º]ä] BÉEä ÉÊ{ÉEMÉºÉÇ £ÉÉÒ nä ºÉBÉEiÉÉ cÚÄ ãÉäÉÊBÉExÉ àÉÖZÉä AäºÉÉ ãÉMÉiÉÉ cè ÉÊBÉE càÉå BÉEcÉÓ {É® +ÉÉBÉE® ºÉÉäSÉxÉÉ SÉÉÉÊcA* There is no short cut to success. Dr.
Manmohan Singh might have started it with a good intention. But he adopted a short cut for public sector
undertakings' disinvestment. =ºÉàÉå BÉDªÉÉ cÖ+ÉÉ? <ºÉBÉEÉÒ ]Éä{ÉÉÒ =ºÉBÉEä ÉÊºÉ® {É® bÉãÉ nÉÒ* ºÉÉäàÉxÉÉlÉ VÉÉÒ ¤ÉÉiÉ BÉE®iÉä lÉä, certainly, some time we will
have to discuss the performance of financial sector and PSUs like IDBI, IFCI and others. We must discuss them. àÉé
ªÉc xÉcÉÓ BÉEcxÉÉ SÉÉcÚÆMÉÉ ÉÊBÉE =ºÉ ºÉàÉªÉ AxÉ.{ÉÉÒ.AWÉ. ÉÊBÉEºÉBÉEä ®ÉVÉ àÉå cÖA? £ÉÚãÉ VÉÉ<A, ÉÊBÉEºÉÉÒ BÉEä ®ÉVÉ àÉå £ÉÉÒ cÖA cÉåMÉä, ãÉäÉÊBÉExÉ ÉÊcxnÖºiÉÉxÉ BÉEÉÒ VÉxÉiÉÉ BÉEÉÒ |ÉÉì¤ÉãÉàÉ cè*
23000 BÉE®Éä½ âó. BÉEÉ AxÉ.{ÉÉÒ.AWÉ. cè* How to recover it? How to get it back? We must discuss that also.

àÉÉxÉxÉÉÒªÉ ºÉ£ÉÉ{ÉÉÊiÉ VÉÉÒ, àÉé +ÉÉ{ÉBÉEä uÉ®É º{ÉÉÒBÉE® ºÉÉc¤É ºÉä £ÉÉÒ |ÉÉlÉÇxÉÉ BÉE®xÉÉ SÉÉcÚÄMÉÉ ÉÊBÉE let us have a debate and an open discussion with good
and positive mind about the public sector financial institutions. ÉÊBÉEºÉxÉä ªÉcÉÆ ÉÊBÉEªÉÉ, ´ÉcÉÆ ÉÊBÉEªÉÉ, 93000 BÉE®Éä½ âó{ÉªÉä BÉEÉ {ÉèºÉÉ ÉÊBÉEºÉBÉEÉä VÉÉxÉä
´ÉÉãÉÉ cè IDBI BÉEÉ 1450 BÉE®Éä½, IFCI BÉEÉä 1000 BÉE®Éä½* +ÉMÉ® ºÉ®BÉEÉ® {ÉèºÉÉ xÉcÉÓ näMÉÉÒ iÉÉä ÉÊBÉEºÉBÉEÉÒ µÉEèÉÊbÉÊ¤ÉÉÊãÉ]ÉÒ ¤É®¤ÉÉn cÉäMÉÉÒ? They do not have money
to repay as they had invested money in the bonds. ¤ÉÉìxb àÉå ÉÊBÉEºÉxÉä {ÉèºÉÉ ãÉMÉÉªÉÉ? ´Éc {ÉèºÉÉ IDBI +ÉÉè® IFCI xÉcÉÓ näMÉÉÒ iÉÉä ÉÊcxnÖºiÉÉxÉ BÉEÉÒ
ºÉ®BÉEÉ® BÉEÉÒ BÉDªÉÉ |ÉÉÊiÉ~É ®cäMÉÉÒ? At that time, this Government and |ÉvÉÉxÉ àÉÆjÉÉÒ xÉä ªÉc xÉcÉÓ BÉEcÉ ÉÊBÉE ªÉc {ÉcãÉä BÉEÉÒ ºÉ®BÉEÉ® xÉä ÉÊBÉEªÉÉ lÉÉ, =xÉºÉä {ÉèºÉÉ
ãÉäBÉE® +ÉÉ+ÉÉä* We cannot say this.

<ºÉÉÊãÉA +ÉÆiÉ àÉå àÉé ªÉc |ÉÉlÉÇxÉÉ BÉE°ôÆMÉÉ ÉÊBÉE MÉhÉ{ÉÉÊiÉ BÉEÉä ÉẾ ÉtÉÉ{ÉÉÊiÉ £ÉÉÒ BÉEciÉä cé, ÉẾ ÉtÉÉ BÉEÉ nä́ ÉiÉÉ =ºÉä BÉEcÉ VÉÉiÉÉ cè* càÉå {ÉiÉÉ cè ÉÊBÉE ´ÉänBªÉÉºÉ VÉÉÒ xÉä VÉ¤É àÉcÉ£ÉÉ®iÉ ÉÊãÉJÉÉÒ
lÉÉÒ iÉÉä MÉhÉ{ÉÉÊiÉ =xÉBÉEä ºÉÉàÉxÉä ¤Éè~ä lÉä* MÉhÉ{ÉÉÊiÉ ÉẾ ÉtÉÉ{ÉÉÊiÉ cé +ÉÉè® =xÉ ÉẾ ÉtÉÉ{ÉÉÊiÉ ºÉä càÉå ÉẾ ÉtÉÉ |ÉÉ{iÉ BÉE®xÉÉÒ SÉÉÉÊcA* MÉhÉ{ÉÉÊiÉ BÉEÉä ªÉc £ÉÉÒ BÉEcÉ VÉÉiÉÉ cè càÉÉ®ÉÒ àÉ®É~ÉÒ àÉå - "iÉÚ
ºÉÖJÉ BÉEiÉÉÇ, iÉÚ nÖJÉ ciÉÉÇ*" VÉÉä MÉhÉ{ÉÉÊiÉ BÉEÉÒ +ÉÉ®iÉÉÒ cè - ºÉÖJÉ BÉEiÉÉÇ, nÖJÉ ciÉÉÇ, càÉ =ºÉºÉä |ÉÉlÉÇxÉÉ BÉE®iÉä cé ÉÊBÉE iÉÚ ºÉÖJÉ BÉE®iÉÉ cè, ªÉÉxÉÉÒ iÉÚ +ÉÉàÉ +ÉÉnàÉÉÒ BÉEÉä ºÉÖJÉ näiÉÉ cè* iÉÚ
nÖJÉ ciÉÉÇ ªÉÉxÉÉÒ iÉÚ nÖJÉ ãÉä ãÉäiÉÉ cè* iÉÚ ÉẾ ÉPxÉ ciÉÉÇ ªÉÉxÉÉÒ càÉ {É® +ÉÉxÉä ´ÉÉãÉä ÉẾ ÉPxÉ iÉÚ ãÉä ãÉä* <ºÉ nä¶É {É® +ÉÉxÉä ´ÉÉãÉä ÉẾ ÉPxÉ BÉEÉ iÉÚ c®hÉ BÉE® +ÉÉè® £ÉMÉ´ÉÉxÉ MÉhÉ{ÉÉÊiÉ BÉEÉ xÉÉàÉ
càÉ ÉÊBÉEºÉÉÒ £ÉÉÒ ¶ÉÖ£É BÉEÉªÉÇ ºÉä {ÉcãÉä ãÉäiÉä cé* MÉhÉ{ÉÉÊiÉ BÉEÉ xÉÉàÉ ãÉäBÉE® càÉ BÉEÉàÉ |ÉÉ®Æ£É BÉE®iÉä cé, càÉ gÉÉÒMÉhÉä¶ÉÉªÉ xÉàÉ& BÉE®iÉä cé*

+ÉÉ<A, càÉ ABÉE +ÉSUÉ ´ÉÉiÉÉ´É®hÉ ¤ÉxÉÉAÆ +ÉÉè® <ºÉ nä¶É BÉEÉä |ÉMÉÉÊiÉ BÉEÉÒ +ÉÉä® ãÉä VÉÉxÉä BÉEä ÉÊãÉA gÉÉÒMÉhÉä¶ÉÉªÉ xÉàÉ& BÉE®å*

gÉ É Ò + ÉÉ ÊJÉãÉ ä¶É ªÉÉn ´É (BÉ Ex x É É èVÉ) gÉÉ Ò + ÉÉ ÊJÉãÉ ä¶É ªÉÉn ´É (BÉ Ex x É É èVÉ) : ºÉ£ÉÉ{ÉÉÊiÉ VÉÉÒ, àÉé +ÉÉ{ÉBÉEÉä vÉxªÉ´ÉÉn näxÉÉ SÉÉcÚÄMÉÉ ÉÊBÉE +ÉÉ{ÉxÉä àÉÖZÉä ¤ÉÉäãÉxÉä BÉEä ÉÊãÉA ºÉàÉªÉ ÉÊnªÉÉ*

ÉÊbºÉ<xÉ´Éèº]àÉå] {É® SÉSÉÉÇ SÉãÉ ®cÉÒ cè, ªÉc ~ÉÒBÉE cè ÉÊBÉE =xÉ BÉEÉ®JÉÉxÉÉå BÉEÉ ÉÊbºÉ<xÉ´Éèº]àÉå] cÉä VÉÉä BÉEÉ®JÉÉxÉä ÉÊ®´ÉÉ<´É xÉcÉÓ cÉä ºÉBÉEiÉä, ãÉäÉÊBÉExÉ ºÉ®BÉEÉ® BÉEÉÒ MÉãÉiÉ xÉÉÒÉÊiÉªÉÉå BÉEÉÒ
´ÉVÉc ºÉä VÉÉxÉ-¤ÉÚZÉBÉE® =xÉ BÉEÉ®JÉÉxÉÉå BÉEÉä PÉÉ]ä àÉå ÉÊnJÉÉªÉÉ VÉÉ ®cÉ cè ÉÊVÉxÉBÉEÉä ÉÊ®´ÉÉ<´É ÉÊBÉEªÉÉ VÉÉ ºÉBÉEiÉÉ lÉÉ +ÉÉè® ´Éc BÉEÉ®JÉÉxÉä <ºÉÉÊãÉA PÉÉ]ä àÉå SÉãÉä ÉÊBÉE =xÉàÉå
ÉÊàÉºÉàÉèxÉäVÉàÉå] cÖ+ÉÉ* ºÉ®BÉEÉ®ÉÒ +ÉÉÊvÉBÉEÉÉÊ®ªÉÉå BÉEÉÒ ãÉÉ{É®´ÉÉcÉÒ ®cÉÒ ªÉÉ =ºÉ ºÉàÉªÉ BÉEÉÒ ºÉ®BÉEÉ®Éå xÉä =ºÉàÉå ãÉÉ{É®´ÉÉcÉÒ ¤É®iÉÉÒ ÉÊVÉºÉBÉEÉÒ ´ÉVÉc ºÉä ´Éä BÉEÉ®JÉÉxÉä PÉÉ]ä àÉå SÉãÉä MÉA*

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, +ÉÉVÉ VÉ¤É ÉÊbºÉ<xÉ´Éäº]àÉå] cÉä ®cÉ cè +ÉÉè® ºÉÉ´ÉÇÉÊVÉxÉBÉE FÉäjÉ BÉEÉä ÉÊxÉVÉÉÒBÉE®hÉ àÉå ¤ÉnãÉÉ VÉÉ ®cÉ cè, àÉÖZÉä ãÉMÉiÉÉ cè ÉÊBÉE BÉEcÉÓ xÉ BÉEcÉÓ, BÉÖEU xÉ BÉÖEU <ºÉàÉå
cä®É-{ÉEä®ÉÒ SÉãÉ ®cÉÒ cè* +É£ÉÉÒ VÉèºÉÉ ¤ÉiÉÉªÉÉ VÉÉ ®cÉ lÉÉ +ÉÉè® ABÉE àÉÉxÉxÉÉÒªÉ ºÉÉÆºÉn BÉEc ®cä lÉä ÉÊBÉE {ÉÚ®É BÉEÉ {ÉÚ®É ÉÊcºÉÉ¤É, VÉÉä +É{ÉÉäVÉÉÒ¶ÉxÉ àÉÉÆMÉiÉÉÒ cè, ´Éc ABÉE ¤ÉÉ® àÉå nä ÉÊnªÉÉ
VÉÉAMÉÉ, ãÉäÉÊBÉExÉ ´Éc ÉÊcºÉÉ¤É BÉEÉèxÉ ºÉÉ cÉäMÉÉ, VÉÉä +ÉÉàÉ +ÉÉnàÉÉÒ BÉEÉä àÉÉãÉÚàÉ cè, VÉÉä VÉÉxÉBÉEÉ®ÉÒ ºÉàÉÉSÉÉ®{ÉjÉÉå ºÉä ÉÊàÉãÉÉÒ cè, ´Éc ÉÊcºÉÉ¤É iÉÉä nä ÉÊnªÉÉ VÉÉAMÉÉ, ãÉäÉÊBÉExÉ VÉÉä {ÉèºÉÉ
+ÉÉ{ÉBÉEÉÒ VÉä¤É àÉå MÉªÉÉ cè, =ºÉBÉEÉ ÉÊcºÉÉ¤É BÉEÉèxÉ näMÉÉ ?

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, nãÉÉãÉÉÒ nÉÒ +ÉÉè® ãÉÉÒ VÉÉiÉÉÒ cè, ªÉÉ cä®É-{ÉEä®ÉÒ cÉäiÉÉÒ cè, {ÉèºÉÉ JÉÉªÉÉ VÉÉiÉÉ cè, BÉÖEU ãÉÉäMÉÉå BÉEÉä {ÉEÉªÉnÉ {ÉcÖÆSÉÉªÉÉ VÉÉiÉÉ cè, ªÉc ºÉ¤É +É£ÉÉÒ iÉBÉE <ºÉ nä¶É BÉEÉÒ
VÉxÉiÉÉ xÉä ºÉÖxÉÉ cÉÒ lÉÉ, näJÉÉ xÉcÉÓ* ãÉäÉÊBÉExÉ +ÉÉVÉÉnÉÒ BÉEä 53 ´ÉÉÇ BÉEä {É¶SÉÉiÉÂ, iÉcãÉBÉEÉ bÉì] BÉEÉìàÉ xÉä =VÉÉMÉ® BÉE® ÉÊnªÉÉ ÉÊBÉE ÉÊBÉEºÉ iÉ®c ºÉä <xcÉåxÉä {ÉèºÉÉ JÉÉªÉÉ cè* ÉÊVÉºÉ ºÉàÉªÉ
¤ÉÉãÉBÉEÉä BÉEÉä ¤ÉäSÉä VÉÉxÉä BÉEÉÒ SÉSÉÉÇ cÖ<Ç, =ºÉ ºÉàÉªÉ àÉé £ÉÉÒ ºÉÉÆºÉn lÉÉ* BÉEèºÉä ¤ÉÉãÉBÉEÉä àÉå {ÉèºÉä BÉEÉÒ cä®É-{ÉEä®ÉÒ cÖ<Ç cè, ÉÊVÉiÉxÉä àÉå ´Éc ÉÊ¤ÉBÉExÉÉ SÉÉÉÊcA lÉÉ, =iÉxÉÉ {ÉèºÉÉ ºÉ®BÉEÉ® BÉEÉÒ
iÉ®{ÉE ºÉä ®JÉÉ cÉÒ xÉcÉÓ MÉªÉÉ +ÉÉè® BÉEÉ{ÉEÉÒ BÉEàÉ {ÉèºÉä àÉå =ºÉä ¤ÉäSÉ ÉÊnªÉÉ MÉªÉÉ* <ºÉÉÒ |ÉBÉEÉ® ºÉä àÉÉìbxÉÇ {ÉÚEbÂºÉ BÉEÆ{ÉxÉÉÒ BÉEÉä ¤ÉäSÉxÉä àÉå PÉ{ÉãÉÉ cÖ+ÉÉ +ÉÉè® +É¤É A+É® <ÆÉÊbªÉÉ +ÉÉè®
+ÉÉ<Ç.]ÉÒ.bÉÒ.ºÉÉÒ. BÉEÉä ¤ÉäSÉxÉä BÉEÉÒ ¤ÉÉiÉ cÉä ®cÉÒ cè* <ºÉºÉä àÉÖZÉä ãÉMÉiÉÉ cè ÉÊBÉE ºÉ®BÉEÉ® ~ÉÒBÉE |ÉBÉEÉ® ºÉä BÉEÉªÉÇ xÉcÉÓ BÉE® ®cÉÒ cè, ¤ÉÉÎãBÉE BÉÖEU ãÉÉäMÉÉå BÉEÉä {ÉEÉªÉnÉ {ÉcÖÆSÉÉxÉä àÉå ãÉMÉÉÒ cÖ<Ç
cè*

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, ÉÊVÉºÉ iÉ®c ºÉä ÉÊbºÉ<xÉ´Éäº]àÉå] BÉEä ¤ÉÉ®ä àÉå BÉEcÉ VÉÉ ®cÉ cè ÉÊBÉE ºÉ®BÉEÉ® 12 cVÉÉ® BÉE®Éä½ âó{ÉA <ºÉBÉEä àÉÉvªÉàÉ ºÉä |ÉÉ{iÉ BÉE®äMÉÉÒ, àÉé ºÉ®BÉEÉ® ºÉä {ÉÚUxÉÉ
SÉÉciÉÉ cÚÆ ÉÊBÉE <ºÉ vÉxÉ BÉEÉä BÉDªÉÉ ÉẾ ÉkÉ àÉÆjÉÉãÉªÉ BÉEÉ VÉÉä ÉẾ ÉkÉÉÒªÉ PÉÉ]É cè, =ºÉBÉEÉä {ÉÚ®É BÉE®xÉä àÉå ãÉMÉÉªÉÉ VÉÉAMÉÉ ªÉÉ BÉÖEU <Æbº]ÅÉÒVÉ BÉEÉä ÉÊ®´ÉÉ<´É BÉE®xÉä BÉEä ÉÊãÉA ªÉÉ ÉÊVÉºÉ iÉ®c
ºÉä °ô®ãÉ ÉÊb´ÉäãÉ{ÉàÉåb BÉEä ¤ÉÉ®ä àÉå +É£ÉÉÒ °ô®ãÉ ÉÊb´ÉäãÉ{ÉàÉå] àÉÆjÉÉÒ ¤ÉiÉÉ ®cä lÉä, ´ÉcÉÆ <ºÉBÉEÉä JÉSÉÇ ÉÊBÉEªÉÉ VÉÉAMÉÉ ? +É£ÉÉÒ BÉEcÉ VÉÉ ®cÉ lÉÉ ÉÊBÉE ÉÊbºÉ<xÉ´Éäº]àÉå] BÉEä VÉÉÊ®A ÉÊVÉiÉxÉÉ
£ÉÉÒ vÉxÉ |ÉÉ{iÉ cÉäMÉÉ =ºÉä °ô®ãÉ ÉÊb´ÉäãÉ{ÉàÉå] {É® BªÉªÉ ÉÊBÉEªÉÉ VÉÉAMÉÉ* ªÉÉÊn AäºÉÉ ÉÊBÉEªÉÉ VÉÉA, iÉÉä +ÉSUÉ cè, ãÉäÉÊBÉExÉ àÉÖZÉä <ºÉàÉå ºÉÆnäc cè*

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, +ÉÉVÉ +ÉÉVÉÉnÉÒ BÉEä 52-53 ºÉÉãÉ BÉEä ¤ÉÉn £ÉÉÒ MÉÉǼ ÉÉå BÉEÉÒ VÉÉä cÉãÉiÉ cè, ´Éc ÉÊBÉEºÉÉÒ ºÉä ÉÊU{ÉÉÒ xÉcÉÓ cè* nä¶É BÉEä MÉÉǼ ÉÉå àÉå ºÉ½BÉEå xÉcÉÓ cé, {ÉÉxÉÉÒ BÉEÉÒ BªÉ´ÉºlÉÉ xÉcÉÓ
cè, ÉÊ¤ÉVÉãÉÉÒ BÉEÉÒ BªÉ´ÉºlÉÉ xÉcÉÓ cè +ÉÉè® ÉËºÉSÉÉ<Ç BÉEÉÒ BªÉ´ÉºlÉÉ xÉcÉÓ cè* ªÉÉÊn ÉÊbºÉ<xÉ´Éäº]àÉå] ºÉä ÉÊàÉãÉÉ {ÉèºÉÉ ´ÉcÉÆ JÉSÉÇ ÉÊBÉEªÉÉ VÉÉA, iÉÉä nä¶É BÉEä MÉÉǼ É ¤ÉcÖiÉ iÉ®BÉDBÉEÉÒ BÉE®åMÉä* àÉé
BÉEcxÉÉ SÉÉciÉÉ cÚÆ ÉÊBÉE ÉÊbºÉ<xÉ´Éäº]àÉå] BÉEÉ {ÉèºÉÉ ªÉÉÊn ´ÉcÉÆ xÉ ãÉMÉä iÉÉä £ÉÉÒ VÉÉä vÉxÉ OÉÉàÉÉÒhÉ ÉẾ ÉBÉEÉºÉ BÉEä ÉÊãÉA +É£ÉÉÒ ÉÊnªÉÉ VÉÉ ®cÉ cè, =ºÉàÉå ªÉÉÊn vÉÉÆvÉãÉÉÒ ¤ÉÆn BÉE® nÉÒ VÉÉA,
=ºÉàÉå VÉÉä BÉEàÉÇSÉÉ®ÉÒ vÉÉÆvÉãÉÉÒ BÉE®BÉEä vÉxÉ BÉEÉä ¤ÉÉÒSÉ àÉå c½{É VÉÉiÉä cé, ªÉÉÊn ´Éc ®ÉäBÉE ÉÊnªÉÉ VÉÉA +ÉÉè® ºÉcÉÒ fÆMÉ ºÉä vÉxÉ BªÉªÉ cÉä, iÉÉä àÉé ºÉàÉZÉiÉÉ cÚÆ ÉÊBÉE °ô®ãÉ ÉÊb´ÉäãÉ{ÉàÉå] BÉEÉ{ÉEÉÒ
cn iÉBÉE cÉä ºÉBÉEiÉÉ cè*



ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, VÉèºÉÉ àÉéxÉä {ÉcãÉä BÉEcÉ +ÉÉè® ºÉ®BÉEÉ® xÉä £ÉÉÒ BÉEcÉ ÉÊBÉE ®ÉäVÉMÉÉ® BÉEä +É´ÉºÉ® JÉiàÉ xÉcÉÓ cÉåMÉä +ÉÉè® <ºÉ {ÉÉ]ÉÔ xÉä +É{ÉxÉä SÉÖxÉÉ´É PÉÉäÉhÉÉ{ÉjÉ àÉå ªÉc £ÉÉÒ ÉÊãÉJÉÉ lÉÉ
ÉÊBÉE ªÉÉÊn =xÉBÉEÉÒ ºÉ®BÉEÉ® ¤ÉxÉäMÉÉÒ iÉÉä c® ºÉÉãÉ ABÉE BÉE®Éä½ xÉÉèBÉEÉÊ®ªÉÉÆ nÉÒ VÉÉAÆMÉÉÒ, ãÉäÉÊBÉExÉ àÉÖZÉä xÉcÉÓ ãÉMÉiÉÉ ÉÊBÉE +ÉÉ{ÉBÉEä uÉ®É ÉÊbºÉ<xÉ´Éäº]àÉå] ÉÊBÉEA VÉÉxÉä, |ÉÉ<´Éä] BÉEÆ{ÉÉÊxÉªÉÉå BÉEÉä
¤ÉfÃÉ´ÉÉ ÉÊnA VÉÉxÉä +ÉÉè® àÉã]ÉÒxÉè¶ÉxÉãÉ BÉEÆ{ÉÉÊxÉªÉÉå BÉEä ªÉcÉÆ +ÉÉxÉä ºÉä ®ÉäVÉMÉÉ® BÉEä +É´ÉºÉ® ¤ÉfÃåMÉä, ¤ÉÉÎãBÉE àÉé ºÉàÉZÉiÉÉ cÚÆ ÉÊBÉE ®ÉäVÉMÉÉ® BÉEä +É´ÉºÉ® BÉEàÉ cÉåMÉä* cÉä ºÉBÉEiÉÉ cè |ÉÉ®Æ£É àÉå ªÉä
BÉEÆ{ÉÉÊxÉªÉÉÆ ãÉÉäMÉÉå BÉEÉä xÉ ÉÊxÉBÉEÉãÉå, ãÉäÉÊBÉExÉ ¤ÉÉn àÉå ®ÉäVÉMÉÉ® JÉiàÉ ÉÊBÉEA VÉÉAÆMÉä, ªÉc ºÉÖÉÊxÉÉÎ¶SÉiÉ cè* ªÉÉÊn ÉÊbºÉ<xÉ´Éäº]àÉå] ÉÊBÉEªÉÉ VÉÉiÉÉ cè +ÉÉè® |ÉÉ<´Éä] BÉEÆ{ÉÉÊxÉªÉÉå BÉEÉä ¤ÉfÃÉ´ÉÉ ÉÊnªÉÉ
VÉÉiÉÉ cè, iÉÉä c® cÉãÉ àÉå ®ÉäVÉMÉÉ® BÉEä +É´ÉºÉ® BÉEàÉ cÉäiÉä VÉÉAÆMÉä* ºÉ®BÉEÉ® xÉä £ÉÉÒ ABÉE iÉ®{ÉE iÉÉä ®ÉäVÉMÉÉ® |ÉnÉxÉ BÉE®xÉä BÉEÉÒ ¤ÉÉn BÉEcÉÒ cè, ãÉäÉÊBÉExÉ nÚºÉ®ÉÒ iÉ®{ÉE º´ÉªÉÆ BÉEcÉ cè ÉÊBÉE
10 |ÉÉÊiÉ¶ÉiÉ ºÉ®BÉEÉ®ÉÒ xÉÉèBÉEÉÊ®ªÉÉÆ ºÉàÉÉ{iÉ BÉEÉÒ VÉÉAÆMÉÉÒ* <ºÉ |ÉBÉEÉ® ABÉE iÉ®{ÉE ºÉ®BÉEÉ® 10 |ÉÉÊiÉ¶ÉiÉ ºÉ®BÉEÉ®ÉÒ xÉÉèBÉEÉÊ®ªÉÉå BÉEÉä ºÉàÉÉ{iÉ BÉE® ®cÉÒ cè +ÉÉè® |ÉÉ<´Éä] BÉEÆ{ÉÉÊxÉªÉÉå BÉEÉä ¤ÉfÃÉ
´ÉÉ nä ®cÉÒ cè +ÉÉè® nÚºÉ®ÉÒ iÉ®{ÉE ®ÉäVÉMÉÉ® BÉEä +É´ÉºÉ® ¤ÉfÃÉxÉä BÉEÉÒ ¤ÉÉiÉ BÉEc ®cÉÒ cè* ºÉ®BÉEÉ® BÉEä BÉEÉªÉÉç BÉEÉä näJÉxÉä ºÉä àÉÖZÉä ®ÉäVÉMÉÉ® ¤ÉfÃxÉä BÉEä BÉEÉä<Ç +ÉÉºÉÉ® xÉVÉ® xÉcÉÓ +ÉÉ ®cä cé*

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, +ÉxiÉ àÉå àÉé <iÉxÉÉ cÉÒ BÉEcxÉÉ SÉÉcÚÆMÉÉ ÉÊBÉE ÉÊVÉºÉ iÉ®c ºÉä ¤ÉÉãÉBÉEÉä àÉå vÉÉÆvÉãÉÉÒ cÖ<Ç ªÉÉ àÉÉìbxÉÇ {ÉÚEb àÉå vÉÉÆvÉãÉÉÒ cÖ<Ç, =ºÉÉÒ |ÉBÉEÉ® ºÉä àÉÖZÉä A+É® <ÆÉÊbªÉÉ +ÉÉè®
+ÉÉ<Ç.]ÉÒ.bÉÒ.ºÉÉÒ. BÉEä ÉÊbºÉ<xÉ´Éäº]àÉå] àÉå BÉEcÉÓ xÉ BÉEcÉÓ PÉ{ÉãÉÉ xÉVÉ® +ÉÉ ®cÉ cè*

ºÉ®BÉEÉ® BÉEÉä {ÉÉ®nÉÌ¶ÉiÉÉ +É{ÉxÉÉxÉÉÒ SÉÉÉÊcA +ÉÉè® ÉÊVÉºÉ iÉ®c ºÉnxÉ +ÉÉè® <ºÉ nä¶É BÉEÉä MÉÖàÉ®Éc ÉÊBÉEªÉÉ VÉÉ ®cÉ cè, ´Éc xÉ ÉÊBÉEªÉÉ VÉÉA* ABÉE ¶´ÉäiÉ {ÉjÉ VÉÉ®ÉÒ ÉÊBÉEªÉÉ VÉÉA +ÉÉè®
ÉÊbºÉ<x´Éèº]àÉé] àÉå {ÉÉ®nÉÌ¶ÉiÉÉ +É{ÉxÉÉ<Ç VÉÉA +ÉÉè® VªÉÉnÉ ºÉä VªÉÉnÉ ÉÊbºÉ<x´Éèº]àÉé] ºÉä VÉÉä {ÉèºÉÉ ÉÊàÉãÉä, =ºÉä °ô®ãÉ bè́ ÉãÉ{ÉàÉé] àÉå JÉSÉÇ ÉÊBÉEªÉÉ VÉÉA, SÉÉcä ´Éc ÉÊ¶ÉFÉÉ +ÉÉè® cèãlÉ
BÉEÉ {ÉEÉÒãb cÉä ªÉÉ ºÉ½BÉEÉå BÉEä ¤ÉxÉÉxÉä BÉEÉ {ÉEÉÒãb cÉä*

SHRI PRABHAT SAMANTRAY (KENDRAPARA): Sir, this is a subject that has drawn the attention of both the sides
of the House with very peculiar views. People talking something some time past are now talking exactly opposing
views today and we people who talked something on this particular subject in the past are talking just the reverse. I
believe, if people who spoke in the House in 1958 are alive today and watching the television, they would be
laughing at us. There was a Resolution passed by this House to create public sector undertakings. Unfortunately,
when it started, there was no competition. It was a monopoly and it was a necessity to have State-owned public
sector undertakings. But after 1965, they have been mismanaged. Government has never taken care of them. This
resulted in huge losses. The Congress Government never discussed it in 1991 when it introduced structural
revision of Economic Policy of this country. They never discussed as to why we have failed in this area. Now, the
position is that we will be selling the property that has been acquired out of the public sector undertakings which we
have invested in the last so many years and we have created infrastructure in the social sectors. I have my own
apprehensions on this point. It might have been the same encouragement and feeling in 1958, when those
Members passed the Resolution to create the public sector undertakings and when the country had created huge
infrastructure. When they failed to manage those undertakings, nobody pointed it out or nobody pinpointed as to
who made these losses. It has never been thought of as to whether professionals who were managing the PSUs
were responsible for losses or somebody else. It has been left to the people to decide. Will those people who are at
the moment managing the state of affairs, after investing 26 per cent, represent the Government's interests in those
companies? I have got my own apprehensions on that. How the interests of the State and Central Governments be
protected there.

I draw the attention of the hon. Minister to one point. You are talking about the money that has been created on
disinvestment and if it does not match the requirements of the Government after providing the money to rural
sectors for developing the country, then what is left with you to sale? We have experienced that in those years and
we have never thought about where we have gone wrong and what steps we should have taken to tackle that
problem. Who were the persons who had guided the mismanagement of the PSUs. Is it the workers or the people of
India? Is the policy makers who are coming for five years and going away? Is it the professionals who have ever
been managing the PSUs? Nobody has questioned on this aspect. And the same people are advising us, after
making such huge money from out of the tax payers' contributions. They are advising us that if we sell it out and
surrender to the private party and to the foreign countries, then we will be creating a big infrastructure providing
social security to our people.

Who knows as to where this money goes? Who knows whether this money goes to the social sector or not. Nobody
bothered to see whether it is giving desired results or not. I am not going into the details as to who is at fault. I am
only pointing out to the Government as to why the Government is not insisting to find out what mistakes had been
committed in the management of the public sector undertakings. How many Chairmen or Managing Directors of
public sector undertakings have been punished for their faults? In the year 1993, I raised this question in the other
House when I was a Member of that House. At that time nearly fifty per cent of the public sector undertakings were
without heads and the Government was managing with the bureaucrats from the Ministries. Nobody questioned it
because they were the great people. They were in reality ruling the country for nearly forty years. People who are
analysing the situation would know that we are playing ping-pong and we are throwing dirt at each other. It is the
fault of the same people who have handed over the reigns of administration to these people.

Sir, at the moment, 58 public sector undertakings have been identified by the Government for disinvestment. Out of
these, 52 have been sent to the Disinvestment Commission for consideration and preparation of reports. Out of
these 52 undertakings, I have got figures for 49 undertakings. The value of their reserve is one lakh crores of
rupees. Their annual revenue is Rs. 3,50,000 crore. They are providing about Rs. 2,000 crore as dividends from
the public sector. But the market value of these companies today is only Rs. 95,000 crore. What is the method of
valuation? I do not understand that. I belong to a village. There I have seen moneylenders, after getting a decree
from the court, started auctioning the assets of those people to whom they have given money at a lesser amount.



These public sector undertakings have one lakh crores of rupees as reserve and Rs. 3,50,000 crore as annual
revenue. I am not able to even make out the total money involved in this. But that has been assessed only at Rs.
95,000 crore. Is it all? The public sector undertakings used to be the blue-eyed organisations of our country. People
used to look up to them for employment and for security. So, we should not think of selling them at a throwaway
price. There is still time. Why are we in a hurry to sell them off? Why should we not assess as to what should be
our price? Why sickness is forced on public sector undertakings? Due to the `go stop' policy of the Government for
the last four or five years, public sector undertakings have been forced to become sick. In the process, it is going to
be sold to the people at a peanut price. Who are the losers? It is neither you nor me. The ultimate losers are the
100 crore people of India. I would like to talk about one public sector unit of Orissa. It is Paradip Phosphates Ltd. It
was considered a mini ratna. It was considered to be Asia's largest DAP plant.

It had been sent to the Disinvestment Commission. The Disinvestment Commission has made certain
recommendations. It was said that 51 per cent shares were said to be disinvested. But I found from the
Government's proposal that it has been to the extent of 74 per cent. The recommendation of the Disinvestment
Commission has been violated by the Government itself by not restructuring the finances. By not restructuring, what
we are going to do is that we are selling it to the bidders at a price of their wish.

I would like to draw the attention of the hon. Minister and the Government of India to the fact that we should not be
in a hurry. These are our assets. These are not liabilities. Mr. Minister, you do not have a target to achieve or a
deadline is there that you must do this or you have to quit. There is nothing like that. The country is not going to fall
if you are not going to sell it in this condition. Our feeling is that if you are turning the liability into asset, we are with
you. I hope and believe that you must lead the public sector. The public sector should not be sold to the parties at a
throw away price. It must achieve its desired goal. The people who have set the ball rolling right from 1958 should
not be treated as a liability to the country. Rather they are an asset to the country.

With these words, I appeal to you to listen to our plea. I conclude. 
  
 

SHRI T.M. SELVAGANPATHI (SALEM): Hon. Chairman, Sir, I am thankful to you for allowing me to participate in
this discussion. My earnest request is that the serious issue of disinvestment should not be sidelined by a trivial
issue and, of course, a letter that is subject to verification. Instead we come to the core issue. Why have we been
agitating? As Shri Kirit Somaiya has been pointing it out, we have been discussing this issue in every Session in
one form or the other. Why are we discussing it again and again? There is absolutely no unanimity as far as this
issue is concerned. Allegations and counter-allegations are made. It is because of the reason that the Government
has not spelt out its disinvestment policy in unambiguous terms and it is still in everyone's mind. The whole country
is concerned about it because of the reason that 49 public sector undertakings, which are slated for disinvestment
or privatisation, have over rupees one lakh crore as reserves. Why is it concerning us? It is because all these 49
units fetch us the revenue of Rs. 3,50,000 crore and give a dividend of Rs. 2,000 crore to the Government of India.
It concerns us because these units employ one million workmen in their units. Can we simply keep quiet on this
issue? With all these values, the market value of these companies is estimated to be less than Rs. 95,000 crore.
These public sector undertakings have almost been built up over half a century and have got tremendous potential.
We, in the Opposition, are not totally against disinvestment per se. We are not opposing it in toto. But our
opposition is about the way in which the disinvestment is being carried out by the present regime.

A separate Department was formed to disinvest. They have the sole agenda. The entire Government is for
disinvestment, nothing but disinvestment. We have been demanding transparency in all the deals. Time and again,
in all the Government documents and the reply of the hon. Minister, he maintains that there is transparency. My
simple query is that there is a separate Department for Disinvestment. But why should there not be a separate
Standing Committee for the Department of Disinvestment? This has been demanded on several occasions. Even
the hon. Leader of the Opposition had written to the Prime Minister to form a separate Standing Committee for the
Department of Disinvestment. If you say that all your deal is transparent, why are you hesitating to form that
Committee?

20.00 hrs.

He has extended the Disinvestment Commission. Now, whether the Commission was formed by the previous
regime, the erstwhile Congress regime, or now, what is the background of it? If he says that it is transparent, then
why is he not giving autonomy to that Commission? Rather the Commission''''s work is only recommendatory in
nature and it is not binding on the Government.

There was an earlier report too. I would like to know whether the Government has carried out the recommendations
of that report. The answer is ''''No''''. There are two serious issues, on Modern Foods and BALCO deal, which were
totally against the recommendations of the Committee. Where once originally they say, 40 per cent equity should be



disinvested, later on they decide to disinvest 51 per cent in BALCO. The method of valuation that they carried has
been scathingly attacked by the C&AG.

SHRI ARUN SHOURIE: There is no report of the C&AG. I do not know why the hon. Members go by just the Press
reports. I have mentioned it again and again, we have not received any final report from the C&AG on Modern
Foods or BALCO as yet. <ºÉBÉEÉ BÉDªÉÉ ÉÊBÉEªÉÉ VÉÉA?

SHRI T.M. SELVAGANPATHI : That is a fact. There are enough reports in the Press. Why is the hon. Minister not
denying the Press reports?

SHRI ARUN SHOURIE: They are by corporate rivals. I will show him that. When he reads out the Standing
Committee report, I will show him the origin of those very words and the illustrations of Korea, Australia and all.

SHRI T.M. SELVAGANPATHI : But it is a fact that BALCO, worth about several hundred thousands crore, has been
given like that.

SHRI ARUN SHOURIE: This Rs.7,00,000 crore is two and a half times the total value of equity in public sector
enterprises.

SHRI T.M. SELVAGANPATHI : This is our point.

SHRI PAWAN KUMAR BANSAL : Sir, the hon. Minister should reply at the end.

º É£ÉÉ { É É Êi É à ÉcÉ än ªÉ º É£É É { É É Êi É à ÉcÉ än ªÉ : àÉÆjÉÉÒ VÉÉÒ, ¤ÉÉ®-¤ÉÉ® =~BÉE® VÉ´ÉÉ¤É näxÉÉ ~ÉÒBÉE xÉcÉÓ cè* +ÉÉ{É {ÉÉ<Æ]ÂºÉ xÉÉä] BÉE® ãÉå +ÉÉè® +ÉÆiÉ àÉå ºÉ¤ÉBÉEÉ VÉ´ÉÉ¤É nå*

SHRI T.M. SELVAGANPATHI : This is basically our point. The precious wealth of the nation is given for a song and
BALCO, where there is one of the richest ore mine available, was sold for Rs.550 crore.

This is basically our point where lakhs and lakhs worth of public sector undertakings have been sold for a song and
their market value is estimated to be only Rs.95,000 crore. What target have they fixed, whether it is the previous
regime or the present NDA regime, since 1990-91 to the present day? From 1991-92 to 2001-2002, the total target
estimated was Rs.66,300 crore. What have they achieved? Were they able to realise it? Why is the target time and
again fixed? When they have fixed the target for ten years to be Rs.66,300 crore, they have been able to realise
only Rs.19,184 crore till date. So, they are unable to achieve the target. Sir, neither they are able to get a fancy or
favourable price or real price worth of the undertaking, nor are they able to achieve the target. Then why are they
fixing the target?

Our apprehension is that this is purely to bridge the budgetary gap. Why has the hon. Finance Minister come out to
the Parliament stating that this particular year the target is fixed for Rs.12,000 crore. If it is not to bridge the
budgetary gap, why is this announced in the Budget?

Sir, our apprehension is, what are you doing with the proceeds that you get out of it? Now, a sum of Rs. 18,000
crore was received as proceeds from the disinvestment. How was it spent? Have you got statistics on that? Our
demand was that you form a corpus and whatever proceeds you get, you put them in that corpus. Your object is to
pay the public debt. Is the Government relying only through this disinvestment to pay the public debt? You say that
this money is being ploughed into the social sector and these proceeds are utilised for the welfare of the State. How
much have you spent on that? There is no data available. You say that this is being utilised for revitalising the
existing public sector units. How much have you spent on that? There is no point in saying that this has gone to the
Consolidated Fund, whereby it goes back to the welfare of the State. That is not our point.

There is no accountability. Your target is Rs. 66,000 crore, you are realising Rs. 18,000 crore, you are not able to
account it, and you say that it has gone to the Consolidated Fund.

Sir, what is the problem now? After the last year ...(Interruptions)

MR. CHAIRMAN : Please conclude.

SHRI T.M. SELVAGANPATHI : Sir, you have been gracious enough in giving more time. There are more points to
be elucidated. This is the problem with the speakers who come at the fag end. Almost we will have to meet out the
points made by Shri Kirit Somaiah and Shri Venkaiah Naidu. Sir, kindly give me some more time.

2007 hours (Shri Basu Deb Acharia in the Chair)

Since 1989-90, the last normal year of the old closed economy, the share of the Central and State Governments
spending on development has fallen from 21 per cent to less than 12 per cent of the GDP. That amount you spend
today is only 12 per cent of the GDP. How was it ploughed back? You say that Rs. 20,000 crore are being spent



every year for the sick PSUs. This is not the first time you are doing it. This has been a routine affair. Have you
taken out any administrative reform with regard to the PSUs? Why are they running at loss? Are we not supposed
to go to the root of the problem? Have we concerned about the management of those public sector units? Rather,
we have been hurrying up in disinvesting even some of the pride institutions like Air India.

Sir, the hon. Member, Shri Kirit Somaiah was referring to Lord Ganapati. Even Lord Ganapati will not forget this
Government.

Mr. Minister, as a person who admire you, if Air India is disinvested, you will become unpopular in the entire nation.
This is something a pride of the nation. Tomorrow, even for the Prime Minister leaving the country, you will have to
depend on the Singapore Airlines. This is not a business proposal. In calamity and in emergency, these are the
institutions, which come to the help of the public, and you want to disinvest them. What is the reason? Why are you
hurrying it up? This is our question. Whether the Cabinet Secretary has written a letter or the letter is forged, that is
immaterial now. The main issue is that the national carrier like Air India which was incurring a loss of Rs. 200 crore
per year, has now been limited to Rs. 29 crore last year. If effective reforms are carried out, Air India would
definitely bloom and it may even take the course of profit making industry. Why are you hurrying it up? Our point is
to fetch a better price, why can we not wait for a year or two? What is the reason for hurrying it up especially when
there is only a single bidder now and also when there is a controversy that the global adviser appointed is alleged
to be in connivance or connection or link?

So, these are all the apprehensions. The people of this nation question you. Why are you hurrying up with a single
bidder?

MR. CHAIRMAN : Please conclude now.

SHRI T.M. SELVAGANPATHI : Why did the British Airways back out? Why did the other international Airlines back
out of this bid? You have altered the agreement. These are all the reports and apprehensions we bring to the notice
of the Government. When there is, especially, a demand for a Joint Parliamentary Committee on all these issues, if
you say that you are transparent in all these deals, can you assure this House that every deal which you make in
your Department gets the approval of this Parliament?

MR. CHAIRMAN: I think this is your last point.

SHRI T.M. SELVAGANPATHI : Are you not accountable to this Parliament? There is nearly rupees three lakh and
fifty thousand crore revenue. Therefore, we demand that every issue, every decision you make on PSUs would get
the approval of Parliament and then you decide on the issue. There is no unanimity also among the Ministries.
When you take the Maruti Udyog Limited, the Minister of Heavy Industries, Shri Manohar Joshi, is not in conformity
with the decision taken by the Disinvestment Ministry. It may be politics. The same thing happened to the Indian
Airlines.

MR. CHAIRMAN: Please conclude.

SHRI T.M. SELVAGANPATHI : Please give me one or two minutes more.

Our apprehension is that the whole thing should be transparent. Therefore, we demand that a Committee should be
appointed and a White Paper should be laid. This should be left to the scrutiny of the Parliamentary Standing
Committee.

Shri Venkaiah Naidu was here. He was eloquent in pleading for the rural poor and pleading for his own Ministry.
But unfortunately he could not answer this House as to whether this Government is going to privatise or disinvest
the Visakhapatnam Steel Industry. I will be happy, I will be hailing him and I will be grateful to Shri Venkaiah Naidu if
he has asserted that this Government his going to disinvest Visakhapatnam Steel Industry. They cannot do it
because that is the politics of convenience, that is the politics of opportunism. If they do it in Visakhapatnam, then
they will lose their jobs. That is the condition today. Whereas a step-motherly attitude is being shown to the Salem
Steel Plant in Tamil Nadu. That is the Steel Plant which lies in my constituency.

MR. CHAIRMAN: This is your last point.

SHRI T.M. SELVAGANPATHI : Sir, that is the only stainless steel making industry. If that is also disinvested and
given in the hands of the private entrepreneurs, there will not be any stainless steel making industry in the
Government. Whoever is bidding for it will hold the monopoly. What are we asking for? We are asking for a revival
package of Rs.350 crore. After all why are you disinvesting? Two years back, Rs.880 crore was ploughed back to
Salem Steel Plant for revival, for starting a hot-rolled mill.

MR. CHAIRMAN: Please conclude.



SHRI T.M. SELVAGANPATHI : I will just take one minute.

Now, the Government has decided to disinvest after spending about Rs.800 crore. Is this the transparency? Is this
the methodology with which you do it? After spending Rs.880 crore, they have decided to disinvest it to the benefit
of the private entrepreneurs.

MR. CHAIRMAN: Please conclude and take your seat.

SHRI T.M. SELVAGANPATHI : I just conclude. Sir, the whole Tamil Nadu Legislative Assembly was unanimous in
passing a Resolution that this industry should not be disinvested. That was passed on to the Government also. But
the then regime which is a part of the present NDA Government failed to pursue this issue and took no action on
the Resolution passed by the Tamil Nadu Assembly. They could not get a favourable reply.

My earnest urge and demand, on behalf of the AIADMK Party, is that Salem Steel Plant is a pride in the entire
State.

MR. CHAIRMAN: Please take your seat.

SHRI T.M. SELVAGANPATHI : If that could be disinvested, we will have no faith in the Ministry....(Interruptions)

MR. CHAIRMAN: Nothing will go on record. 
  
  

(Interruptions) â€¦ *

 

MR. CHAIRMAN: Please take your seat. You have spoken for 20 minutes.

* Not Recorded

DR. (SHRIMATI) C. SUGUNA KUMARI (PEDDAPALLI): Respected Chairman, Sir, thank you for giving me this
opportunity today.

We are discussing a very important subject − 'Disinvestment in PSEs'. Whenever we hear the word 'disinvestment',
many questions appear in front of us. Why are we going in for disinvestment? What are the various methods? What
are the positive points and negative points? What precautions should we keep in mind when we go in for
disinvestment?

The Industrial Policy Resolution of 1956 was guided by various problems India was facing in 1947, at the time of
Independence, 55 years ago. Then, the agrarian economy with a weak industrial base and infrastructure guided the
Industrial Policy. Owing to poverty, inequalities in income, serious regional imbalances and lack of trained
manpower, the State was forced to take up the challenge. Thus, it resulted in the intervention of the Government of
the day in all sectors as the private sector was not ready to take up responsibilities because of various reasons like
lack of technical skills and the will to take up the challenge.

The core sectors like nuclear power, defence, railways and telecommunications and the like needed Government
control so that multinational private monopolies do not hold the country to ransom. Apart from developing critical
sectors, the Government also needed to improve tourism, food processing, pharmaceutical industries, in addition to
industries that made available articles of mass consumption. These factors led the Government to develop over 240
PSEs with over Rs.2,30,000 crore investment. These PSEs had about Rs.4 lakh crore as source of funds. They
have utilised almost the same amount in 1998-99. About 75 PSEs are in the service sector while 160 are in the
manufacturing sector.

In the year 1951, there were only five PSEs, with an investment of Rs.25 crore. In the year 1999, there were about
240 PSEs with an investment of Rs.2,30,000 crore operating in the country. Out of these, 126 PSEs are profit-
making and 106 are loss-making. All of them put together have yielded a profit of Rs.2,715 crore. This is not even
one per cent of profit on the capital employed. What have these PSEs given to the nation? They have given



dividend, interest, royalty, knowhow fee, professional and consultation fee, sales tax, corporate tax, excise duty,
customs duty and so on, put together to the extent of Rs.46,000 crore. If this had been private sector, they would
not have given even ten per cent of this. They contributed to the creation of jobs, production of power, coal, lignite,
petroleum, fertilizer, metals and the like.

When in 1951 the PSEs were created, the managers and the workers of these PSEs were feeling as if they were
newly wed sons-in-law of the Government. The sons-in law of the family, at the appropriate age, shed their newly
wed groom avatar and behave like one of the family members but even after 40 years, the managers and workers
of PSEs are feeling like newly wed grooms.

For various reasons known to us, the PSEs have reached a stage of maturity for private management. The
Industrial Policy Statement of 24.7.1991 envisaged disinvestment of a part of the Government's shareholding in
select PSEs to improve performance and discipline. The Disinvestment Commission was constituted by the
Government vide Resolution dated 23.8.1996. The power sector scenario in the country is very dark. The country
needs an additional 50,000 MW of power, which demands approximately Rs.2,50,000 crore investment. This is
more than the Government of India's total investment in all the PSEs put together today.

This developing country is not in a position to generate such an investment on its own. There are about 19 lakh
employees in the PSEs out of which 2.27 lakh have applied for VRS which again demands a huge financial burden.
All this explains the necessity and rationality for the disinvestment.

Under the able guidance of our hon. Chief Minister Shri Nara Chandrababu Naidu garu, the TDP and I personally
welcome disinvestment, albeit with caution. The core sectors like nuclear power, defence and others should not be
touched now. We are requesting the Government to take all the points into consideration and to give a very
appropriate and generous VRS package or as it is publicised as a golden handshake. The employees should not
be put to any trouble because of these schemes. The disinvestment process should be worked out with extreme
caution. The brand equity should be taken into consideration. The huge inventories should be accounted. The
value of real estate which was procured or acquired decades ago should be re-evaluated in the present scenario.
Only strategic and dynamic partners and alliances should be encouraged. Known defaulters or companies which
created NPAs to financial institutions − that is they have created personal assets to themselves − shall not be
allowed to take over the PSEs. Known business groups with business interests in our non-friendly countries should
not be allowed to grab our PSEs. The interests of the workers and interests of the nation should not be
jeopardised. The Government should have the power to intervene to direct corrective steps in the process.

The Government should go with caution and every 3 to 6 months assess the impact of disinvestment, learn from the
experience, tread with caution, and go ahead steadily applying corrective steps as and when required.

I am satisfied that the Government under the able leadership of hon. Prime Minister Shri Atal Bihari Vajpayee, the
able guidance of the hon. Minister of Finance, the hon. Minister of Planning and Disinvestment, and the able advice
of our hon. Chief Minister Shri Chandrababu Naidu garu surely will strive into the golden future for the country. 
  
 

SHRI PAWAN KUMAR BANSAL (CHANDIGARH): Mr. Chairman, Sir, an hon. Member from the Treasury Benches
sought to ridicule us for repeatedly seeking discussion on disinvestment. Perhaps the hon. Minister would also say
so. He has been saying so in the past. But I am sorry that the response of the Government to the fact that we are
seeking discussion on this important matter repeatedly for a purpose is not what should be the response of a
responsible Government.

The public sector undertakings were built up over the years, brick by brick with the sweat and toil of the people of
India. Today the Government seems to be demonstrating its congenital dislike for these temples of modern India.
Running down the PSEs, every effort is being made to demolish the same.

I heard the hon. Minister of Rural Development, Shri M. Venkaiah Naidu dwell at length about his perspective of
disinvestment so that the resources generated thereby could be deployed for the social sector − that is education,
health and what not.

But the Government is not in a position to really point out as to what it has done so far in those important sectors. I
would not like to go in detail about the philosophy of disinvestment as pursued by this Government.

It has been said on behalf of our party that we do not oppose disinvestment per se, but we have certain serious
objections to the way the whole exercise is being conducted, the way the Government is going about it.

Sir, I would like to give only the example of VSNL, Videsh Sanchar Nigam Limited and confine myself to that. It was
in response to a question on 31.7.2000 that the Minister for Communications had said that the Government did not



propose to privatise VSNL. That was on 31.7.2000. Thereafter, Shri Arun Shourie, hon. Minister for Disinvestment
in response to another question, one month after the earlier one, had said that the Government had not taken any
decision for further disinvestment in case of MTNL and VSNL. Thereafter again on 1.12.2000, this House was told
by the hon. Minister:

"The consideration for proposals of disinvestment in public sector undertakings is a continuing process.
No decision has been taken for reducing the Government's holding in VSNL to minority level. " 
 

Thereafter, suddenly, in my view, the Cabinet takes a decision on 1.2.2001 to disinvest 26.97 per cent of the
shares of VSNL. I refer to this because it is my charge against the Government that while it is the duty of the
Government to ensure that if it decides to put a public sector undertaking under the hammer, its all out effort should
be to ensure that the particular company earns the maximum amount to be ploughed back into the social sector
which they repeatedly talk of.

But what really happens? Sir, I would like to again refer to another answer given in this House on 20.11.2000. The
hon. Minister for Communications had agreed to the query that the acceleration of reforms in the telecom sector
had resulted in the crash of over 50 per cent in the value of shares of VSNL and MTNL. Sir, the reasons admittedly
given by the Government was:

"VSNL share price has come down more than 50 per cent during the last six months. The downward price
movement is attributed largely to two factors, firstly because of decline in the overall Sensex and
secondly because of certain announcements by the Government on premature withdrawal of VSNL's
monopoly on international telephony, including cable connectivity. " 
 

This is the point. Even according to the WTO Agreement, the monopoly of VSNL over international telephony was
to be retained up to 31.3.2004. For reasons best known to this Government. I do not know at whose bidding it was
decided to prepone that by two years. Here, the Government is accepting that it is because of this announcement of
the Government that the share value of VSNL fell down by 50 per cent. So far, the stand of the Government - which
I have pointed out earlier - as put across in the House, was that the Government did not propose to disinvest in the
VSNL.

My charge is that the Government actually had a mind to disinvest. The Government did not share that decision
with the Parliament. On the other hand, certain conscious decisions were taken which have harmed the VSNL
immensely. Now, when you sell the VSNL, maybe, 26.97 per cent of the shares, what price will you get for it? Way
back in 1997-99, when the Government had disinvested this Navratna to some extent through GDRs etc., at that
time, an assurance was given that the monopoly of VSNL in international telephony would continue up to 2004.
Now, is this the way the Government behaves? Is this what this Government has learnt from the US, which imposes
certain conditions on them, but backs out from its own commitments and forces down conditions which it had made
others to agree? Is this what this Government is now up to? It had given a solemn assurance to the people all over
when it had solicited certain participation in equity a few years back. Now, what have they done to those people?
What is their reaction? If my information is correct, people who had invested in VSNL earlier are feeling cheated
about it because the Government took a decision to prepone the termination of the monopoly, which has resulted in
steep fall in the shares, and the Government now wishes to sell off. This is the approach of the Government on
which we have serious objections.

Not only this, after a decision was taken to prepone the termination of monopoly, VSNL thought, "Well, let us try to
diversify ourselves into different areas" and, therefore, VSNL decided to apply for the fourth cellular licence. That
was understandable. It was a prudent decision. I must say that over the years VSNL, because of professional
management of its affairs had done extremely well. In 1999, when certain shares were supposed to be offloaded in
the domestic market, the offer was oversubscribed over seven times. That showed the credibility or the worth of this
public sector undertaking in the public perception. After the Government had thrust a decision upon VSNL about its
preponement of the termination of the monopoly in the international telephony, VSNL thought of diversifying into
cellular services. And aghast we were to know that the Government directed VSNL not to apply for it on the most
specious, most untenable ground that since there is Government equity in VSNL and BSNL, that is, Bharat Sanchar
Nigam Limited, which is already operating the cellular services, so two Government companies cannot bid for the
same sectors in the mobile services. This was a strange argument. The net result of it is that VSNL has been
emaciated, incapacitated to develop, to progress and to improve its worth. Therefore, when it is put under the
hammer, as the Minister has decided to do it, the result is before us to see.

Sir, I say that we do not mind, if the Government really wishes to disinvest. But how are they proceeding in these
matters? Are they interested in garnering the maximum possible price or their real obsession is to do away with the
public sector undertakings which have been built up over the years? Going by the conduct of the Government, one



is only forced to come to this conclusion that they just could not care less as to what the disinvestment really gets.

I was going through the documents. In their documents, they say that, "It is not really important whether the
company is making profit or not."

That is not the consideration for the Government. Government has decided to dispose of all these companies. This
is what they say. The hon. Leader of the CPI(M) Party in Lok Sabha was referring to some of the Corporations and
Companies under the Ministry of Telecommunications to point out the amount of consistent profits made by all
these companies. Maybe, their fate would also be the same.

MR. CHAIRMAN : Please conclude now.

SHRI PAWAN KUMAR BANSAL : Sir, I will sit down if you say so. I have not really taken much time.

MR. CHAIRMAN: All right. You continue.

SHRI PAWAN KUMAR BANSAL : Sir, I am always conscious to take the least possible time.

MR. CHAIRMAN: Okay, you continue now.

SHRI PAWAN KUMAR BANSAL : Sir, the first two speakers on the debate had taken almost 50 minutes each. How
much have I taken?

MR. CHAIRMAN: I am telling you continue.

SHRI PAWAN KUMAR BANSAL : Anyway, I will not be able to continue now.

DR. NITISH SENGUPTA (CONTAI): Sir, thank you for giving me this opportunity to speak on the debate. But at the
fag end of the discussion I do not really wish to take much of your time. I shall raise only a few issues.

Sir, first of all, disinvestment is not an end in itself. It is a means to an end. The real end is whether Government is
going to get out of the tremendous financial responsibility it has, willy nally, assumed for itself in relation to the
public sector which does not make it possible to discharge its elementary duties in many other areas. A Government
that cannot provide for free primary education in all the villages of the country; a Government that cannot provide
for drinking water in all the villages in the country has no right to waste money on making bicycles and running of
hotels or running Air India. That is the whole point.

Sir, somebody had mentioned that rupees two lakh crore has been invested in the public sector. My estimate −
which I made some time ago − is that in the entire public sector of India a sum of rupees six lakh crore has been
invested. I have included the Electricity Boards as well as the transport companies in this. It is a big critical mass in
our economy. Any attempt to improve the economy must concentrate on turning around the public sector. My regret
is that sometimes disinvestment is not viewed as a means to an end. If the public sector system were to give a
return of five or even ten per cent, then that itself would make the condition of the entire financial system of the
Government much better than it is now.

Sir, we must learn from the global experience. Disinvestment, or shall I say Government withdrawing money from
the non-critical areas and handing them over to the private sector is a global phenomenon. It is a global movement
from Brazil to Bangladesh and from Russia and China to Seychelles and Mauritius. This is taking place all over the
world. India has been one of the notable exceptions that has resisted it.

Sir, my regret is that when my friends from the CPI(M) and the Congress were in the Treasury Benches, they did
not oppose disinvestment. We can go through all the documents of that time. They supported disinvestment. I
appeal to them not to try to settle political scores on the issue of disinvestment but let us view disinvestment
dispassionately and not make it a political issue.

SHRI PRIYA RANJAN DASMUNSI : Sir, we in the Congress never opposed disinvestment. I made it clear.

DR. NITISH SENGUPTA : I am only referring to the policy documents which came out during the time when the
Congress and the CPI(M) were in the Treasury Benches. Why is the CPI(M) also trying to disinvest in West
Bengal? The example of Great Eastern hotel is there before us.

Sir, I personally feel that if a Government has to discharge its responsibilities, then there should be priority to
certain things which the Government alone can do and others cannot do and there are many other points which
could be left to others to deal with. Today, Indian economy is much more diversified than in the past.

Sir, the example of Air India was given. How is it that at a point of time Air India was flying so high and small airlines,
in comparison to Air India at that point of time, like Singapore Airlines and Thai Airlines are today flying above Air



India? It is because Air India is a Government undertaking. To get a new aircraft for Air India, they have to first
approach the Ministry of Civil Aviation and then the Ministry of Finance and then the Planning Commission. Having
been in the Planning Commission, I can tell you that when Planning Commission arbitrates between the needs of
Air India and the Urban Transportation system on the basis of the limited funds that they have, they would say that
Air India need not have an aircraft at this moment and that the Planning Commission would give money to the Urban
Transportation System. So, Air India suffers in comparison with Singapore Airlines or Thai Airlines.

Take it out of the apron strings of the Government. Get at least the Government shareholding, reduced to below 50
per cent. It will not be a Government company then. Then, funds will be no problem. In the international market
there are any number of financiers who would be willing to give their money to Air India then and Air India will be
able to compete much better. Take the example of the companies I mentioned − Thai, Singapore and Taiwanese
airlines. They were all Government companies. We can see how much better they are performing today after
having been handed over to private sector initiative. What has been the experience of the British Airways? So,
privatisation or disinvestment is not something to be pooh-poohed or laughed aside. It is inevitable and irreversible.
One can say that there is no way the Government can get away, in the near future, from disinvestment or
privatisation on a massive scale, if the Government has to discharge its duties.

Having said that, I should say how the conditions now are. Are they right for disinvestment? I do not think so. First
of all, the public sector has to be turned around. Otherwise, nobody will be interested in buying many of them.
Secondly, what is the condition of the capital market today? For the last one year, there has not been a single case
of public issue in the capital market. It is something unheard of. It all started from the time when capital issues
control was abolished. I am sorry to say that under the pressure of IMF, the Government in the 90s abolished the
capital issues control which was the only control that was working soundly and helping the cause of the common
investor. The common investor was driven out then. Free pricing was introduced. In place of controller of capital
issues guidelines for fixing of prices of shares, free pricing was allowed. To that alone I attribute many of the
subsequent ills. The common investor was thrown to the lap of greedy merchant bankers and dishonest company
promoters. The common investor burnt his fingers and decided to leave the capital market. It has never happened
before. Capital market is like a dead duck now. When primary market is like this, where will the buyers come from?
Who are the buyers? Even the secondary market has become a dead duck for the last many months. There is no
liquidity. Nobody can buy; nobody can sell. We are in a wonderful position where much as we dream of
disinvestment, it will be not be possible. The things are just not right.

First of all the public sector enterprises have to be turned around. Where they have turned around or are making
money on a monopolistic basis, it is possible to disinvest. But then, do bring down the Government shareholding to
less than 50 per cent so that they get out of the stigma of the Government enterprise having to approach the
Government at any and every stage. Subject the public sector system on the whole to the discipline of the balance
sheet and the profit and loss statement. This applies to the loss-making companies also. Once that is done, once
they are also turned around, then I can assure that there will be no dearth of buyers. Therefore, this is not the right
time to talk about disinvestment very seriously.

The other reason is psychological. We have been giving an impression as if we are making a distress sale and the
Government is anxious to dispose of its shares in the public sector. The buyers are also very clever people. How is
it that all these people are coming in and going away? They know that Government will have to willy-nilly go to
them. I wish the Government spokesman would go a bit slow, a bit quiet, and a bit discreet and not make
pronouncements merrily like in the case of VSNL, which Shri Pawan Kumar Bansal pointed out. Basically,
disinvestment has to wait for a little more time. This time should be utilised to turn around the public sector
enterprise.

There are many public sector enterprises which are in a shocking condition partly because of the wrong investment
decisions and partly because the Government willy-nilly took over a lot of private enterprises which were already
sick. The National Textile Corporation has been mentioned. Well, it is the then Commerce Minister, who
subsequently became the Prime Minister, who went to Bombay and just announced that all those companies which
were on strike were being taken over by the Government. The Finance Ministry was not even consulted at that
time. I am talking about the situation in the early 80s. They all came to Government management but they came
duds at a time when in the economy there is no need for integrated mills because the technology had changed. We
have to assume that technology changed and, therefore, everything was being done through Bhiwandiwalas, the
powerlooms. There was no need for integrated mill any longer. That was the time when the Government, out of
political compulsion decided to nationalise those companies.

Ever since we have only been able to meet the cash losses. Nothing more. We have never given a proper thought
to make them diversified.

So, Sir, the first point should be that attention should be given to turning around the public sector enterprises. In



disinvestment, I personally think that the Government should review its shareholding and not think in terms of
getting away completely except those unviable enterprises which can be sold on 'as is where is basis" where there
is no scope for any revival, which would be a kind of drag on the Government for all time to come.

There was the Rangarajan Committee, which gave a beautiful formula about how shareholding should be reduced,
and all that. I personally feel that the Disinvestment Commission has not done very much. In any case, when the
Ministry has been created, why should there be a Disinvestment Commission at all? It is again for political reasons.
Sir, between you and me, Shri Arun Shourie has been a very good friend for three decades now. I am fond of
disinvestment idea but I think the setting up of the Ministry of Disinvestment was not a right decision. I think, it
should have been left to the Ministry of Finance, the Ministry of Public Enterprises and the Administrative Ministry to
decide on it. I think, the Ministry of Disinvestment can atmost be a fifth wheel which will not really help matters. Mind
you, they are very sincere people but I think this is not the right time for disinvestment. The capital market factor
should have been given importance.

Sir, my last point is about the share evaluation. They should try to go back to the CCI guidelines. It is being
mentioned repeatedly about discounted cash flow. In my experience, I have not seen that discounted cash flow is a
very common criterion in evaluating shares. I do not know who introduced it in the Government. Some time in the
Nineties it was introduced. But even now, it is being followed. Go back to the C.C.I guidelines.

So, I should say that disinvestment is unavoidable in the long run but this is not the right time. A lot more thought
should be given to turning around the public sector enterprises to a state when they are profitable and saleable,
and the infrastructure should be improved especially the conditions of the capital market.

With these words, I conclude.
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{ÉcãÉä ÉÊbºÉ<Ǽ Éäº]àÉå] BÉEä ÉÊJÉãÉÉ{ÉE càÉ ¤ÉÉäãÉä cé iÉÉä BÉEc ÉÊnªÉÉ ÉÊBÉE BÉEÉÆOÉäºÉ {ÉÉ]ÉÔ xÉä <ºÉä ¶ÉÖ°ô ÉÊBÉEªÉÉ* càÉ ãÉÉäMÉÉå BÉEä VÉàÉÉxÉä BÉEÉä BÉEc näiÉä cé ÉÊBÉE ªÉÚxÉÉ<Ç]äb |ÉEÆ] àÉå £ÉÉÒ ªÉc VÉÉ®ÉÒ
lÉÉ* àÉÉxÉ ÉÊãÉªÉÉ ÉÊBÉE ÉÊbºÉ<Ǽ Éäº]àÉå] BÉE®xÉä BÉEÉ ÉẾ ÉSÉÉ® lÉÉ +ÉÉè® ªÉc {ÉcãÉä ºÉä £ÉÉÒ cÉäiÉÉ ®cÉ cè ãÉäÉÊBÉExÉ BÉDªÉÉ càÉxÉä ºÉÉiÉ-{ÉÉÆSÉ àÉå =xcå ¤ÉäSÉ ÉÊnªÉÉ? àÉÉxÉxÉÉÒªÉ àÉÆjÉÉÒ VÉÉÒ BÉEÉÒ ªÉc
{ÉÉÊ®£ÉÉÉÉ àÉå cè BÉDªÉÉåÉÊBÉE =xcÉåxÉä VÉ´ÉÉ¤É àÉå BÉEcÉ lÉÉ ÉÊBÉE ºÉÉÒAVÉÉÒ BÉEÉä nä nåMÉä* ºÉÉÒAVÉÉÒ BÉEÉä VÉÉÆSÉ BÉEä ÉÊãÉA nä nåMÉä +ÉÉè® VÉÉÆSÉ àÉå ªÉÉÊn PÉÉä]ÉãÉÉ {ÉÉAÆMÉä iÉÉä ÉÊ{ÉE® càÉÉ®ÉÒ ºÉà{ÉÉÊkÉ BÉEèºÉä
ãÉÉè]äMÉÉÒ, =ºÉ {É® BÉDªÉÉ BÉEÉ®Ḉ ÉÉ<Ç cÉäMÉÉÒ? àÉÉxÉxÉÉÒªÉ àÉÆjÉÉÒ VÉÉÒ ¤É½ä àÉ¶ÉcÚ® {ÉjÉBÉEÉ® ®cä cé +ÉÉè® ÉÊãÉJÉÉ-{ÉfÃÉÒ àÉå cÉäÉÊ¶ÉªÉÉ® cé* ´Éc JÉÉäVÉÉÒ-{ÉjÉBÉEÉÉÊ®iÉÉ BÉEä £ÉÉÒ {ÉFÉvÉ® cé*

iÉcãÉBÉEÉ BÉEÉÒ VÉÉÆSÉ BÉEä ÉÊãÉA ´ÉéBÉE] º´ÉÉàÉÉÒ BÉEàÉÉÒ¶ÉxÉ ¤ÉxÉÉ* =ºÉBÉEÉÒ ]ä{É ãÉÉÒBÉE cÖ<Ç * <xcÉÓ BÉEä +ÉJÉ¤ÉÉ®Éå àÉå ÉÊãÉJÉÉ cè* àÉÉxÉxÉÉÒªÉ àÉÆjÉÉÒ VÉÉÒ ¤Éè~ä cÖA cé, <xcÉåxÉä ºÉ{ÉEÉ<Ç àÉå ¤ÉªÉÉxÉ nä
ÉÊnªÉÉ ÉÊBÉE ãÉÉÒBÉE ÉÊ®{ÉÉä]Ç {É® BÉEÉ®Ḉ ÉÉ<Ç BÉE®åMÉä* BÉEcÉ ÉÊBÉE ªÉc JÉ®É¤É SÉÉÒVÉ <ºiÉäàÉÉãÉ cÖ<Ç cè* àÉÉxÉxÉÉÒªÉ àÉÆjÉÉÒ VÉÉÒ BÉEciÉä cé, JÉÉäVÉÉÒ {ÉjÉBÉEÉÉÊ®iÉÉ àÉå ÉÊBÉEºÉÉÒ SÉÉÒVÉ BÉEÉ <ºiÉäàÉÉãÉ BÉE®BÉEä,
~ÉÒBÉE BÉEcÉ VÉÉä {ÉjÉBÉEÉ® ®cä cé* ABÉE àÉÉxÉxÉÉÒªÉ àÉÆjÉÉÒ VÉÉÒ ªÉcÉÆ ¤Éè~ä cé, ºÉÆºÉnÉÒªÉ BÉEÉªÉÇ àÉÆjÉÉÒ VÉÉÒ xÉä BÉEc ÉÊnªÉÉ, ¤ªÉÉxÉ nä ÉÊnªÉÉ ÉÊBÉE JÉÉäVÉÉÒ {ÉjÉBÉEÉÉÊ®iÉÉ {É® BÉEÉ®Ḉ ÉÉ<Ç BÉE®åMÉä * <ºÉ
iÉ®c ºÉä nÉäc®É àÉÉ{ÉnÆb SÉãÉ ®cÉ cè, <ºÉ ºÉ®BÉEÉ® àÉå â€¦(BªÉ´ÉvÉÉxÉ) VÉxÉºÉkÉÉ OÉÖ{É BÉEÉ cè <ÆÉÊbªÉxÉ ABÉDºÉ|ÉèºÉ, ABÉE ÉÊcxnÉÒ àÉå cè +ÉÉè® nÚºÉ®É +ÉÆOÉäVÉÉÒ àÉå cè * ÉÊcxnÉÒ ´ÉÉãÉä àÉå VÉÉä
U{ÉÉ cè, ºÉÉÒAÆbAVÉÉÒ xÉä £ÉÉÒ àÉÉxÉÉ ÉÊBÉE àÉÉbÅÇxÉ {ÉÚEb BÉEä ºÉÉènä àÉå PÉ{ÉãÉÉ lÉÉ* ªÉc cèÉËbMÉ cè +ÉÉè® xÉÉÒSÉä ºÉÉ®ÉÒ ÉÊ®{ÉÉä]Ç U{ÉÉÒ cè* BÉEciÉä cé ÉÊBÉE ÉÊ®{ÉÉä]Ç xÉcÉÓ ÉÊxÉBÉEãÉÉÒ cè +ÉÉè® ºÉÉÒAÆbAVÉÉÒ
BÉEÉÒ xÉcÉÓ * +É¤É +ÉÉ{É {É® càÉÉ®É +ÉÉ®Éä{É cè ÉÊBÉE +ÉÉ{É ºÉÉÒAÆbAVÉÉÒ BÉEÉÒ ÉÊ®{ÉÉä]Ç BÉEÉä n¤ÉÉ ÉÊnA cé â€¦(BªÉ´ÉvÉÉxÉ) +ÉÉ{É ÉÊVÉºÉ OÉÖ{É àÉå lÉä, ´Éc +ÉJÉ¤ÉÉ® UÉ{ÉÉ cè* càÉ BÉEèºÉä <ºÉBÉEÉä
ÉÊbxÉÉ<Ç BÉE®å* ÉÊxÉªÉxjÉhÉ A´ÉÆ àÉcÉãÉäJÉÉBÉEÉ® {É®ÉÒFÉBÉE, ºÉÉÒAÆbAVÉÉÒ, BÉEÉÒ ÉÊ®{ÉÉä]Ç ºÉ®BÉEÉ® xÉä =VÉÉMÉ® cÉä VÉÉxÉä nÉÒ, iÉÉä ÉẾ ÉÉÊxÉ´Éä¶É xÉÉÒÉÊiÉ BÉEÉÒ BÉEãÉ<Ç JÉÖãÉ VÉÉAMÉÉÒ* +ÉÉ{ÉBÉEÉÒ BÉEãÉ<Ç =iÉÉ®
®cÉ cè ªÉc +ÉJÉ¤ÉÉ®* ÉÊVÉºÉ OÉÖ{É àÉå +ÉÉ{É lÉä* <ºÉBÉEä +É¤É BÉEèºÉä BÉEcå ÉÊBÉE MÉãÉiÉ cè* <ºÉàÉå ABÉE-ABÉE ¤ÉÉiÉ cè* ÉẾ ÉÉÊxÉ´Éä¶É ÉẾ É£ÉÉMÉ xÉä <xÉ +ÉÉ{ÉÉÊkÉªÉÉå {É® VÉÉä VÉ´ÉÉ¤É ÉÊnA cé, =xÉ {É®
xÉVÉ® bÉãÉxÉä ºÉä ºÉÉ{ÉE cÉä VÉÉiÉÉ cè ÉÊBÉE ÉẾ ÉÉÊxÉ´Éä¶É àÉÉàÉãÉä àÉä ºÉ®BÉEÉ® ÉÊBÉEºÉBÉEä cBÉE àÉå ºÉÉäSÉ ®cÉÒ cè* <iÉxÉÉÒ ÉÊb]äãb ÉÊ®{ÉÉä]Ç UÉ{ÉÉÒ cÖ<Ç cè* =ºÉBÉEÉä n¤ÉÉBÉE® BÉEciÉä cé ÉÊBÉE xÉcÉÓ ÉÊàÉãÉÉÒ
* àÉiÉãÉ¤É ªÉc ÉÊBÉE BÉEcÉÆ-BÉEcÉÆ PÉÚàÉBÉE® ÉÊSÉ]Â~ÉÒ MÉ<Ç, ãÉäÉÊBÉExÉ BÉEciÉä cé ÉÊBÉE càÉBÉEÉä xÉcÉÓ ÉÊàÉãÉÉÒ * <ºÉBÉEÉÒ VÉÉÆSÉ cÉäxÉÉÒ SÉÉÉÊcA* +ÉJÉ¤ÉÉ®Éå àÉå iÉÉä ÉÊb]äãb ÉÊ®{ÉÉä]Ç U{ÉÉÒ cè* JÉÉºÉ BÉE®BÉEä
ÉÊVÉºÉ +ÉJÉ¤ÉÉ® àÉå, ÉÊVÉºÉ OÉÖ{É àÉå +ÉÉ{É lÉä, =ºÉ ´ÉÉãÉä +ÉJÉ¤ÉÉ® àÉå ÉÊãÉJÉÉ cè, =ºÉBÉEÉä xÉcÉÓ BÉEc ®cÉ cÚÆ, UÉ{ÉÉ cè* nä®-ºÉ´Éä® cÉäMÉÉÒ, +ÉÉ{É <ºÉ ÉÎºlÉÉÊiÉ BÉEÉä BÉE¤ÉÚãÉ BÉE®å, ªÉÉÊn
ºÉÉÒAÆbAVÉÉÒ BÉEÉÒ ÉÊ®{ÉÉä]Ç +ÉÉ VÉÉAMÉÉÒ ÉÊBÉE àÉÉbÅÇxÉ {ÉÚEb àÉå PÉ{ÉãÉÉ cÖ+ÉÉ cè, iÉÉä +ÉÉ{ÉBÉEÉä BÉEÉèxÉ nÆb ÉÊàÉãÉxÉÉ SÉÉÉÊcA* BÉDªÉÉåÉÊBÉE ]ÅÉÆºÉ{Éè®åºÉÉÒ BÉEä xÉÉàÉ {É® BÉEc ÉÊnªÉÉ cè ÉÊBÉE ºÉÉÒAÆbAVÉÉÒ BÉEÉä
nä ÉÊnªÉÉ cè* ºÉÉÒAÆbAVÉÉÒ +ÉMÉ® +ÉÉ{ÉBÉEÉä BÉEºÉÚ®´ÉÉ® ºÉÉÉÊ¤ÉiÉ BÉE® nä ÉÊBÉE PÉ{ÉãÉÉ cÖ+ÉÉ cè, iÉÉä BÉDªÉÉ <ãÉÉVÉ cÉäMÉÉ +ÉÉè® +ÉÉ{É =ºÉ ºÉàÉªÉ nÆb BÉEä BÉDªÉÉ £ÉÉMÉÉÒ cÉåMÉä â€¦(BªÉ´ÉvÉÉxÉ) VÉ
´ÉÉc®ãÉÉãÉ xÉäcâó ÉẾ É¶´ÉÉẾ ÉtÉÉãÉªÉ BÉEÉÒ +ÉlÉÇ¶ÉÉºjÉÉÒ BÉEÉÒ |ÉÉä{ÉEèºÉ®, gÉÉÒàÉiÉÉÒ VÉªÉiÉÉÒ PÉÉäÉ, cé* ®É]ÅÉÒªÉ ºÉcÉ®É àÉå UÉ{ÉÉ cè - ãÉÚ] JÉºÉÉä] BÉEÉ xÉªÉÉ iÉ®ÉÒBÉEÉ cè, ÉẾ ÉÉÊxÉ´Éä¶É * +ÉlÉÇ¶ÉÉºjÉÉÒ BÉEä
|ÉÉä{ÉEèºÉ® ºÉÉc¤É xÉä ÉÊãÉJÉÉ cè â€¦(BªÉ´ÉvÉÉxÉ) +ÉÉ{É iÉÉä {ÉfÃä-ÉÊãÉJÉä cÉäÉÊ¶ÉªÉÉ® cè. {ÉjÉBÉEÉ® cé â€¦(BªÉ´ÉvÉÉxÉ) àÉcÉänªÉ, càÉ BÉE£ÉÉÒ BÉE£ÉÉÒ {ÉÚVÉÉÇ ãÉäBÉE® £ÉÉÉhÉ xÉcÉÒ ÉÊnA cé, ãÉäÉÊBÉExÉ
+ÉÉVÉ àÉxÉ cÖ+ÉÉ ÉÊBÉE BÉEãÉ VÉÉä <ÆÉÊbªÉxÉ ABÉDºÉ|ÉèºÉ àÉä U{ÉÉ cè +ÉÉè® =ºÉ {É® VÉÉä vÉÚàÉvÉ½ÉBÉEÉ cÉä ®cÉ cè, iÉcãÉBÉEÉ {É®, àÉxÉ cÖ+ÉÉ ÉÊBÉE ºÉcÉ®É ãÉå* <ºÉBÉEÉä ¤ÉiÉÉªÉå ÉÊBÉE BÉDªÉÉ +ÉJÉ¤ÉÉ®
cé +ÉÉè® BÉDªÉÉ ªÉä ãÉÉäMÉ cé iÉlÉÉ BÉDªÉÉ ªÉä ÉÊãÉJÉiÉä cé* +É£ÉÉÒ ¤ÉÉäãÉåMÉä, =ºÉ ºÉàÉªÉ ÉÊãÉJÉiÉä lÉä, +É£ÉÉÒ ÉÊãÉJÉiÉä cé, BÉEÉèxÉ ¤ÉÉiÉ ºÉcÉÒ cè â€¦(BªÉ´ÉvÉÉxÉ) +ÉJÉ¤ÉÉ® ÉÊãÉJÉiÉÉ cè +ÉÉè® |ÉÉä{ÉEèºÉ®
ºÉÉÉÊc¤ÉÉ ÉÊãÉJÉiÉÉÒ cé - ªÉc BÉE½´ÉÉ ºÉSÉ BÉEcÉ VÉÉA, iÉÉä ÉÊxÉVÉÉÒBÉE®hÉ BÉEä àÉÉvªÉàÉ ºÉä ºÉ®BÉEÉ® àÉå ¤Éè~ä ãÉÉäMÉ BÉEÉãÉÉÒ BÉEàÉÉ<Ç BÉE® ®cä cé* {ÉcãÉä ¤É½ä ]èxbºÉÇ, BÉEÉä]É, {É®ÉÊàÉ] BÉEä +ÉÉ´ÉÆ]xÉ
àÉå §É]ÉSÉÉ® BÉEä VÉÉÊ®A vÉxÉ BÉEàÉÉiÉä lÉä, {É®xiÉÖ =nÉ®ÉÒBÉE®hÉ BÉEä ¤ÉÉn ãÉÉ<ºÉéºÉ, BÉEÉä]É, {É®ÉÊàÉ] ®ÉVÉ JÉiàÉ cÖ+ÉÉ, ºÉ®BÉEÉ® BÉEä ¤É½ä +ÉÉÊvÉBÉEÉÉÊ®ªÉÉå àÉå JÉãÉ¤ÉãÉÉÒ àÉSÉÉÒ +ÉÉè® +É¤É ºÉ®BÉEÉ®ÉÒ
={ÉµÉEàÉÉå BÉEÉä ºÉºiÉä nÉàÉÉå àÉå ¤ÉäSÉBÉE® BÉEÉãÉÉÒ BÉEàÉÉ<Ç BÉE®xÉä BÉEÉ +ÉÉºÉÉxÉ ®ÉºiÉÉ ÉÊàÉãÉ MÉªÉÉ cè*

|ÉÉä. ºÉÉÉÊc¤ÉÉ gÉÉÒàÉiÉÉÒ VÉªÉÆiÉÉÒ PÉÉäÉ, VÉÉä VÉäAxÉªÉÚ àÉå +ÉlÉÇ¶ÉÉºjÉ {ÉfÃÉiÉÉÒ cé =xcÉåxÉä ÉÊãÉJÉÉ cè +ÉÉè® àÉä®É BÉEcxÉÉ cè ÉÊBÉE VÉÉä MÉÉ<bãÉÉ<xºÉ cé ´Éä £ÉMÉ´ÉÉxÉ xÉä ¤ÉxÉÉ<Ç cé ªÉÉ +ÉÉ{ÉxÉä ¤ÉxÉÉ<Ç
cé? +ÉÉ{ÉxÉä AäºÉÉÒ MÉÉ<bãÉÉ<xºÉ ¤ÉxÉÉ<Ç cé VÉÉä <xÉ {ÉÚÆVÉÉÒ{ÉÉÊiÉªÉÉå +ÉÉè® vÉxÉ{ÉÉÊiÉªÉÉå BÉEä {ÉEä́ É® àÉå VÉÉiÉÉÒ cé* â€¦(BªÉ´ÉvÉÉxÉ) VÉcÉÆ ºÉ®BÉEÉ® ÉẾ ÉµÉEäiÉÉ cè +ÉÉè® ªÉä {ÉÚÆVÉÉÒ{ÉÉÊiÉ +ÉÉè® vÉxÉ{ÉÉÊiÉ
µÉEäiÉÉ cé* ÉÊ{ÉE® BÉEciÉä cé ÉÊBÉE ¤ÉÉäãÉÉÒ ãÉMÉÉAÆMÉä* ¤ÉÉäãÉÉÒ ãÉMÉÉxÉä àÉå ~äBÉEänÉ®ÉÒ cÉäiÉÉÒ cè +ÉÉè® VÉÉä ªÉä vÉxÉ{ÉÉÊiÉ SÉÉciÉä cé ãÉä ãÉäiÉä cé*â€¦(BªÉ´ÉvÉÉxÉ) <xÉ vÉxÉ{ÉÉÊiÉªÉÉå BÉEä +ÉÉMÉä ºÉ®BÉEÉ® BÉEÉÒ
BÉÖEU SÉãÉiÉÉÒ xÉcÉÓ cè +ÉÉè® ´Éä +É{ÉxÉä {ÉEÉªÉnä BÉEä ÉÊãÉA ºÉ¤É BÉÖEU ºÉ®BÉEÉ® ºÉä BÉE®É ãÉäiÉä cé*

º É£É É { É É Êi É à ÉcÉ än ªÉ º É£É É { É É Êi É à ÉcÉ än ªÉ : +É¤É +ÉÉ{É ºÉàÉÉ{iÉ BÉEÉÒÉÊVÉA*

bÉ ì. ®P É Ö́ É Æ¶É |Éº ÉÉn É Ëº Éc bÉ ì. ®P É Ö́ É Æ¶É |Éº ÉÉn É Ëº Éc : nÚºÉ®É àÉé ºÉÉÒàÉå] BÉEÉì®{ÉÉä®ä¶ÉxÉ BÉEä ¤ÉÉ®ä àÉå ¤ÉiÉÉxÉÉ SÉÉciÉÉ cÚÆ ÉÊBÉE ´ÉcÉÆ BÉDªÉÉ cÉä ®cÉ cè? {ÉcãÉä ªÉä vÉxÉ{ÉÉÊiÉ =ºÉBÉEÉä ¤ÉÆn BÉE®É näiÉä cé ÉÊVÉºÉºÉä =ºÉàÉå



bÉ ì. ®P É Ö́ É Æ¶É |Éº ÉÉn É Ëº Éc bÉ ì. ®P É Ö́ É Æ¶É |Éº ÉÉn É Ëº Éc : nÚºÉ®É àÉé ºÉÉÒàÉå] BÉEÉì®{ÉÉä®ä¶ÉxÉ BÉEä ¤ÉÉ®ä àÉå ¤ÉiÉÉxÉÉ SÉÉciÉÉ cÚÆ ÉÊBÉE ´ÉcÉÆ BÉDªÉÉ cÉä ®cÉ cè? {ÉcãÉä ªÉä vÉxÉ{ÉÉÊiÉ =ºÉBÉEÉä ¤ÉÆn BÉE®É näiÉä cé ÉÊVÉºÉºÉä =ºÉàÉå
àÉÆnÉÒ cÉä VÉÉA +ÉÉè® ¤ÉÉn àÉå ªÉä JÉ®ÉÒn ãÉå* <ºÉ iÉ®c ºÉä ªÉä ºÉ¤É ¤É½ä-¤É½ä vÉxÉ{ÉÉÊiÉ ABÉE ®ÉªÉ BÉE® ãÉäiÉä cé* +É¤É +ÉMÉ® =ºÉBÉEÉÒ BÉEàÉ ºÉä BÉEàÉ ¤ÉÉäãÉÉÒ ãÉMÉÉ nåMÉä iÉÉä àÉé {ÉÚUxÉÉ SÉÉciÉÉ cÚÆ
ÉÊBÉE ÉÊBÉEºÉxÉä +ÉÉ{ÉBÉEÉä +ÉÉÊvÉBÉEÉ® ÉÊnªÉÉ cè ÉÊBÉE +ÉÉ{É =ºÉBÉEÉä ºÉºiÉä àÉå ¤ÉäSÉå*â€¦(BªÉ´ÉvÉÉxÉ) ´Éc ºÉ¤É =xÉ vÉxÉ{ÉÉÊiÉªÉÉå BÉEä cÉlÉ àÉå cè ´Éä VÉèºÉÉ SÉÉciÉä cé ºÉ®BÉEÉ® ºÉä BÉE®É ãÉäiÉä cé*
â€¦(BªÉ´ÉvÉÉxÉ) <xÉ ºÉ¤É ¤ÉÉiÉÉå {É® ºÉ®BÉEÉ® BÉEÉÒ +ÉÉä® ºÉä ºÉ{ÉEÉ<Ç BÉEÉÒ VÉ°ô®iÉ cè* â€¦(BªÉ´ÉvÉÉxÉ) ªÉä iÉÉä ®ÉVªÉ ºÉ£ÉÉ ºÉä +ÉÉ MÉªÉä* ªÉä ºÉ¤É ãÉÉäMÉ ÉÊàÉãÉBÉE® VÉÉä BÉEcåMÉä, BÉDªÉÉåÉÊBÉE {ÉfÃä-
ÉÊãÉJÉä ãÉÉäMÉ cé iÉÉä â€¦(BªÉ´ÉvÉÉxÉ) <xÉBÉEÉä ¤ÉÖÉÊr ´ÉÉãÉÉ ÉẾ É£ÉÉMÉ nä ÉÊnªÉÉ, ãÉäÉÊBÉExÉ BÉE¤É {ÉBÉE½ä VÉÉªÉåMÉäâ€¦(BªÉ´ÉvÉÉxÉ) ¤ÉÉãBÉEÉä àÉÉàÉãÉÉ |ÉÉ<àÉÉ-{ÉEäºÉÉÒ näJÉxÉä ºÉä ãÉMÉiÉÉ cè ÉÊBÉE àÉÉä]ÉÒ-
àÉÉä]ÉÒ ºÉà{ÉÉÊkÉªÉÉå BÉEÉä ªÉä ãÉÉäMÉ ¤ÉcÖiÉ BÉEàÉ nÉàÉ {É® ÉÊ¤ÉBÉE´ÉÉ ®cä cé, â€¦(BªÉ´ÉvÉÉxÉ) ªÉc ¤ÉÉiÉ |ÉÉä. ºÉÉÉÊc¤ÉÉ ÉÊãÉJÉ ®cÉÒ cé ÉÊBÉE ªÉä ºÉ¤É BÉEàÉ nÉàÉ àÉå ÉÊ¤ÉBÉE ®cÉ cè*

nÚºÉ®É, =ºÉàÉå VÉÉä BÉEÉàÉ BÉE®xÉä ´ÉÉãÉä BÉEàÉÇSÉÉ®ÉÒ +ÉÉè® àÉVÉnÚ® cé =xÉBÉEÉä JÉiÉ®É cè ÉÊBÉE =xÉBÉEÉä ÉÊxÉVÉÉÒBÉE®hÉ BÉEä xÉÉàÉ {É® ÉÊxÉBÉEÉãÉ ÉÊnªÉÉ VÉÉAMÉÉ* àÉÉ°ôÉÊiÉ àÉå 50-50 |ÉÉÊiÉ¶ÉiÉ BÉEÉÒ
£ÉÉMÉÉÒnÉ®ÉÒ cè* VÉÉä cè́ ÉÉÒ-<Æbº]ÅÉÒ BÉEä àÉÆjÉÉÒ cé ´Éc ºÉÖVÉÖBÉEÉÒ BÉEä BÉEàÉÇSÉÉ®ÉÒ BÉEÉÒ iÉ®c BÉEÉàÉ BÉE® ®cä cé* â€¦(BªÉ´ÉvÉÉxÉ) ªÉc ~ÉÒBÉE cè ÉÊBÉE c½iÉÉãÉ BÉEÉ ®É<] cè ãÉäÉÊBÉExÉ =ºÉàÉå BÉEÉàÉ
BÉE®xÉä ´ÉÉãÉä 40 ãÉÉäMÉÉå BÉEÉä ÉÊxÉBÉEÉãÉ ÉÊnªÉÉ MÉªÉÉ cè +ÉÉè® nºÉ BÉEÉä ¤ÉJÉÉÇºiÉ BÉE® ÉÊnªÉÉ MÉªÉÉ cè*

21.00 hrs.

càÉxÉä <ºÉ ¤ÉÉ®ä àÉå ºÉ´ÉÉãÉ =~ÉªÉÉ lÉÉ ÉÊBÉE =xcå BÉEÉàÉ ºÉä BÉDªÉÉå ÉÊxÉBÉEÉãÉÉ VÉÉ ®cÉ cè? àÉVÉnÚ®Éå BÉEä ÉÊJÉãÉÉ{ÉE BÉEÉ®Ḉ ÉÉ<Ç cÉä ®cÉÒ cè* ªÉä +É{ÉxÉä fÆMÉ ºÉä <ºÉBÉEÉ bÉ<´É¶ÉÇxÉ BÉE® ®cä cé*
<ºÉºÉä ´ÉBÉEÇºÉÇ BÉEÉ +ÉÉÊciÉ cÉä ®cÉ cè* <xÉ nÉäxÉÉå SÉÉÒVÉÉå {É® ºÉ®BÉEÉ® xÉä º{É] VÉ´ÉÉ¤É xÉcÉÓ ÉÊnªÉÉ cè* ºÉ®BÉEÉ® <ºÉ ¤ÉÉ®ä àÉå MÉà£ÉÉÒ® xÉcÉÓ cè* ´Éc =xÉBÉEä ºÉÉlÉ nÖ¶àÉxÉ VÉèºÉÉ BªÉ´ÉcÉ®
BÉE® ®cÉÒ cè* càÉ <ºÉ {É® PÉÉä® +ÉÉ{ÉÉÊkÉ |ÉBÉE] BÉE®xÉÉ SÉÉciÉä cé* ÉÊbºÉ<xÉ´Éèº]àÉé] xÉÉàÉ BÉEä́ ÉãÉ vÉÉäJÉÉ näxÉä BÉEä ÉÊãÉA cè* ªÉc ÉÊxÉVÉÉÒBÉE®hÉ cè, ÉẾ Énä¶ÉÉÒBÉE®hÉ cè +ÉÉè® nä¶É ¤ÉäSÉÉÒBÉE®hÉ cè*
<xÉBÉEä ºÉÉlÉÉÒ VÉÉä {ÉÖ®ÉxÉä ÉẾ ÉSÉÉ®BÉE cé, =xcÉåxÉä BÉEcÉ ÉÊBÉE nä¶É ÉÊ¤ÉBÉE ®cÉ cè, +É{É®ÉvÉ cÉä ®cÉ cè* <ºÉ ºÉà¤ÉxvÉ àÉå +ÉÉ{ÉBÉEÉ BÉDªÉÉ BÉEcxÉÉ cè?

SHRI ANADI SAHU (BERHAMPUR, ORISSA): Mr. Chairman Sir, before I speak on this matter of disinvestment,
after hearing Dr. Raghuvansh Prasad Singh, I am inclined to quote from Shakespeare.

"Never did I know that so full voice

issues from so empty a heart." 
  
 

I think that is applicable to his speech and not the person concerned.

When I stand here to speak on disinvestment, after a lot of discussion under Rules 193 and 184, I have a feeling
that the Opposition has lost all its arrows from the quiver. Now it is only grunt or ranting. And you would kindly
appreciate that many of the leaders of Opposition try to take recourse to one of the beautiful philosophical school of
thought in India. That school of thought is "Nyaya Vaisheshikas". Now, "Nyaya Vaisheshikas" means reasoning and
arguments are uppermost. But there is one point to be mentioned. It has been indicated that when one does not
have any reasoning or logic or argument, he takes recourse to vitanda. In Sanskrit, vitanda means illogical,
unreasonable or without any facts to bringforth the arguments. And the Members of the Opposition have taken
recourse to vitanda for almost last three hours. In taking recourse to vitanda, they have tried to pick holes in the
transparency and valuation methods. I am sorry to say that Mr. Dasmunsi had tried to attack transparency by
looking into forged letters or letters which had not gone through the regular course or channels which are used in
official transactions, by reading letters which had not been properly typed and by reading forged letters. By
attributing to different types of things on those letters, I think he has developed cataract and once a person has
cataractâ€¦...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : Sir, I said and I stand by what I said. Let the letter be investigated by a proper
agency called the CBI and if the investigation result is that the documents are forged, then as I said earlier, my
argument is withdrawn on my point and I will personally come and apologise to the House. But if the investigation
proves that the letter is genuine, then let the Government express its apology. That is all.

I also stand by what I said on the documents related to Enforcement Directorate. I shall refer that to the Minister. He
would inquire into it. If he finds that it is forged, â€¦...(Interruptions)

SHRI ANADI SAHU : Sir, kindly allow me to speak. Let him not interrupt my stream of thoughts. I was saying that the
Members of the Opposition have had an opaque vision and it is opaque vision in the sense that they try to see
things which are not existing at all. The NDA Government and the able Minister, Shri Arun Shourie are very
transparent like the front windscreen of a motor car and the disinvestment process has been absolutely transparent.
I will not go into the details of transparency because I feel that time will be the greatest constraint.

In the booklet that has been provided and in the earlier booklets also, it has been indicated as to how transparency
could be obtained by taking into consideration the opinion of Group of Ministers, Group of Secretaries and all other
paraphernalia that is there. So, there should be no doubt in the minds of anybody about the transparency so far as
disinvestment is concerned. The second vithanda came from no less a person than Shri Somnath Chatterjee
regarding Assets Valuation Methods. I would request the Members to kindly go through the papers that have been
distributed earlier also. Under the heading Assets Valuation Method, it says:

"This estimates the amount that will be available to the stakeholders if the assets were disposed of or the
amount that is required to create a similar asset. But this methodology is rarely used for valuation of



business as a going concern, in view of the serious shortcomings of this methodology. " 
  
  
  
  
 

The depth of capital market has to be taken into consideration while thinking of the valuation. I did not go into the
other three methods because that would take a lot of time. I will come to the disinvestment part of it. Before I
formulate certain facts, I would like to give a brief genesis of the public sector undertakings. In 1956, statesmen of
those days, including Pandit Jawaharlal Nehru, thought that since funds are not available, since technology is not
advanced, since the gestation period is too long, the public sector should come up. To begin with, five undertakings
came up. That was during the First Plan period. In the Second Plan period, there were eight objectives. Of the
eight, the third objective is very important for us. The third objective is that the Public Sector Undertakings to earn
return on investments and thus generate resources for development. Without going to the other intervening plans, I
will come to the Fifth Plan. During the Fifth Plan, a creeping doubt had come into the minds of the administrators
and planners. The doubt was whether the public sector could be viable and whether private sector should be
brought in or not. That is why at that time, the plan envisaged foreign collaboration as well as development of
existing indigenous capability and both were viewed as part of one package. The necessity of collaboration and
participation outside the public sector was orchestrated in 1980. Now, let me come to the Eighth Plan. In the Eighth
Plan, it was found that resource mobilisation was a constraint. Now, you would kindly appreciate that in the Budgets
that were prepared right from 1991 till date, internal and extra Budgetary resources for the public sector
undertakings were thought of. But in the last eight to nine years, public sector undertakings could mobilise only 47
per cent revenue, in spite of issuing tax free bonds, that were not bought by the people. The gap was always filled
up by budgetary support.

Here a proverb comes to my mind. That is, `Rob Peter to pay Paul'. Peter and Paul were very important holy men of
the Christian faith. One holy man is being robbed to pay another holy man. In the last ten years, tax payers have
been robbed to ensure that the public sector remains viable. I give you a few instances to show as to how the tax
payers are being robbed. Take for example, last three years' Budget performance. See the amount spent on
waivers. In 1998-99 the loans and repayments waived was Rs. 572.99 crore.

Interest waived was about Rs.1360.37 crore. Penal interest waived was Rs.257.78 crore. Loan repayments on
which moratorium was allowed were Rs.779 crore. Altogether, in one year, the sum of Rs.2970.65 was only in
respect of loan waivers which should have come as revenue. I am not talking of the funds that have been pumped
in. The C&AG has said that funds pumped in are to the tune of Rs.60,000 crore. The C&AG has very correctly said
that had it been utilised in some other way, it would have brought a lot of dividend. The dividend that the public
sector undertakings have brought is only to the extent of 6.1 per cent whereas mere Bank deposits would have
brought 9.5%. How can the economy thrive with such type of public sector undertakings being put into operation by
taking the money from the taxpayers to pay the public sector undertakings? That is why, it is necessary that slowly
there should be disinvestment.

Sir, there are about 240 public sector undertakings. Out of them, only about 55 or so are viable units. When you
see from the Mid-Term Appraisal of the Ninth Plan, you will come to know that the planners thought that
disinvestment would bring Rs.10,000 crore. But nothing has come out of that. Hardly Rs.1500 crore has come. You
will find from the papers that have been given to us how much money is being squandered in 127 public sector
undertakings. The loss in one year only has been to the extent of Rs.9274 crore. How can the economy survive
with so much of loss and so much of difficulties? That is why, it is necessary to have disinvestment.

Some hon. Members said as to why we should not disinvest the loss-making concerns. The point is that nobody
would touch with a bargepole a loss-making concern. It is only a profit-making concern that can be disinvested or
privatised. I would suggest that it would be better to have privatisation rather than going in for disinvestment. As
Shri Venkaiah Naidu Said, why should the Government sell bread or change the linen? It is not at all necessary.
Along with liberalisation and globalisation, other things have come. Why should we not go into those things instead
of pumping money to these sectors.

What was the necessity for which disinvestment was thought of? It was thought of because we wanted to put this
money into developmental work which has been very clearly indicated by other hon. Members earlier. We wanted to
have roads, health measures and all other developmental things which have been very clearly indicated by the
Disinvestment Commission. I need not go into them. Once disinvestment takes place, the money that is generated
will go for developmental work.

I would conclude now. Before that, I would like to recite a part of a poem from Wordsworth, a Victorian Poet who
said that one good thing can help the other. Of course, he did not mean disinvestment. He had given an allegory. It



says:

"Small service is a true service while it lasts;

of humblest friends, bright creature scorn not one;

The Daisy, by the shadow it casts

Protects the lingering dew-drop from the sun." 
  
 

The Daisy protects the dew drops. So, let us disinvest here and give the money for developmental purpose.

With these words, I conclude.

SHRI AJOY CHAKRABORTY (BASIRHAT): Sir, at the outset, I thank you for giving me this opportunity. Due to time
constraint, I will conclude my speech before you ring the bell.

First, I would submit that nowhere in the country and nowhere in the world excepting our country, this Department is
functioning in the Government. Perhaps, this Department has been created in order to dismantle the public sector
undertakings. After Shri Arun Jaitley, Shri Arun Shourie has been entrusted with the job to pay special attention to
the question of disinvestment. The possible reason is that the Government is very much anxious about the
disinvestment process to be extended not only to public sector units but also to joint ventures which you are now
doing.

Sir, the disinvestment of shares of public sector undertakings was proceeding quiet a first pace, but it appears that
the Government was not satisfied with that. Now, they want the whole process to be expedited further. We strongly
oppose the policy of the Government because disinvestment is another name for dismantling and demolishing the
whole structure of public sector undertakings, which has been built up over many years costing thousands of crores
of rupees of public money.

The public sector undertakings have played a very important and strategic role in strengthening the whole industrial
sector. Of course, our good friend, Shri Arun Shourie will certainly throw some light as to whether the Government
is very eager to sell off our country to the foreign business partners and foreign business interests.

Sir, disinvestment may be a very polite word, but it amounts to dismantling the public sector undertakings. They are
taking the public sector undertakings one-by-one and transferring them to the private sector. Therefore, I am totally
opposed to the policy of this Government. I urge all the hon. Members of this House to be vigilant and resist them,
by all means, so that they cannot implement the entire process of disinvestment and thereby sell out our country to
foreign business interests. 
  
 

gÉÉ Ò c®É Ò£É É>ó ¶É ÆB É E® àÉcÉãÉ ä (à É ÉãÉ äMÉ É Ǽ É ) gÉÉ Ò c®É Ò£É É>ó ¶É ÆB É E® àÉcÉãÉ ä (à É ÉãÉ äMÉ É Ǽ É ) : ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, àÉÖZÉä +ÉÉ{ÉxÉä ¤ÉÉäãÉxÉä BÉEÉ ºÉàÉªÉ ÉÊnªÉÉ, <ºÉBÉEä ÉÊãÉA àÉé +ÉÉ{ÉBÉEÉ +ÉÉ£ÉÉ®ÉÒ cÚÄ* àÉä®ä ¶Éc® xÉÉÉÊºÉBÉE àÉå ®ÉàÉVÉxàÉÉäiºÉ´É
àÉxÉÉªÉÉ VÉÉiÉÉ cè* £ÉÉ®iÉÉÒªÉ VÉxÉiÉÉ {ÉÉ]ÉÔ ´ÉÉãÉä ®ÉàÉ BÉEÉ xÉÉàÉ iÉÉä ãÉäiÉä cé {É® <xÉ BÉEÉªÉÇµÉEàÉÉå àÉå cÉÉÊVÉ® xÉcÉÓ cÉäiÉä cé* càÉÉ®ä ãÉÉäMÉ cÉÒ ´ÉcÉÆ cÉÉÊVÉ® ®ciÉä cé* ´ÉèºÉä cÉÒ ÉÊBÉE®ÉÒ] ºÉÉäàÉèªÉÉ
ºÉÉc¤É xÉä MÉhÉÉÊ{ÉiÉ BÉEÉ ´ÉhÉÇxÉ ÉÊBÉEªÉÉ +ÉÉè® |ÉÉlÉÇxÉÉ BÉEÉÒ ÉÊBÉE cä |É£ÉÖ ~ÉÒBÉE ºÉä nä¶É SÉãÉÉªÉÉ VÉÉA* MÉhÉ{ÉÉÊiÉ BÉEÉ iÉÉä ´ÉhÉÇxÉ ÉÊBÉEªÉÉ, ãÉäÉÊBÉExÉ =xÉBÉEä näJÉxÉä BÉEä nÉÄiÉ +ÉÉè® JÉÉxÉä BÉEä nÉÄiÉ
+ÉãÉMÉ cé, AäºÉÉ xÉcÉÓ cè* nÉÄiÉ £ÉÉÒ ¤É½ä cé +ÉÉè® {Éä] £ÉÉÒ ¤É½É cè* BÉEÉxÉ £ÉÉÒ ¤É½ä cé àÉMÉ® +ÉÉÄJÉå £ÉÉÒ ¤ÉcÖiÉ ºÉÚFàÉ cè* àÉä®ÉÒ ºÉ®BÉEÉ® ºÉä ÉẾ ÉxÉiÉÉÒ cè ÉÊBÉE <ºÉ ÉẾ ÉÉÊxÉ´Éä¶É BÉEä ¤ÉÉ®ä àÉå ºÉÚFàÉ
oÉÎ] ºÉä näJÉxÉÉ SÉÉÉÊcA*

àÉcÉänªÉ, +ÉàÉäÉÊ®BÉEÉ ¤ÉcÖiÉ ¤É½É ®É]Å cè* ´ÉcÉÆ ]äãÉÉÒ{ÉEÉäxÉ BªÉ´ÉºlÉÉ BÉEÉ ÉÊxÉVÉÉÒBÉE®hÉ ÉÊBÉEªÉÉ MÉªÉÉ ãÉäÉÊBÉExÉ ´ÉcÉÆ £ÉÉÒ OÉÉàÉÉÒhÉ <ãÉÉBÉEÉå àÉå ´Éä ºÉä́ ÉÉAÆ +ÉSUÉÒ iÉ®c ºÉä xÉcÉÓ nä {ÉÉA* £ÉÉ®iÉ àÉå
30 |ÉÉÊiÉ¶ÉiÉ ]äãÉÉÒ{ÉEÉäxÉ ºÉä́ ÉÉ+ÉÉäÆ BÉEÉ ÉÊxÉVÉÉÒBÉE®hÉ cÉä MÉªÉÉ cè ãÉäÉÊBÉExÉ ´Éä ãÉÉäMÉ £ÉÉÒ OÉÉàÉÉÒhÉ <ãÉÉBÉEÉå àÉå xÉcÉÓ VÉÉiÉä* AºÉ.]ÉÒ.A. BÉEÉÒ ¤ÉºÉÉå BÉEÉ £ÉÉÒ ´ÉcÉÒ cÉãÉ cè* ´Éä ãÉä] iÉÉä VÉÉiÉÉÒ cÉÒ
cé àÉMÉ® ~ÉÒBÉE ºÉä ºÉä́ ÉÉ £ÉÉÒ xÉcÉÓ näiÉÉÓ*

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, |ÉÉ<´Éä] MÉÉ½ÉÒ xÉcÉÓ VÉÉiÉÉÒ cè* |ÉÉ<´Éä] MÉÉ½ÉÒ ¤ÉÉÒSÉ àÉå cÉÒ UÉä½ näiÉÉÒ cè* <ºÉÉÊãÉA |ÉÉ<´Éä]É<VÉä¶ÉxÉ BÉEä ¤ÉÉ®ä àÉå ºÉ®BÉEÉ® BÉEÉä +ÉSUÉÒ iÉ®c ºÉä ºÉÉäSÉ BÉE® cÉÒ |ÉÉ<
´Éä]É<VÉä¶ÉxÉ BÉE®xÉÉ SÉÉÉÊcA*

ºÉ£ÉÉ{ÉÉÊiÉ VÉÉÒ, àÉä®ä ÉÊxÉ´ÉÉÇSÉxÉ FÉäjÉ àÉå ABÉE ®äãÉ´Éä VÉÆBÉD¶ÉxÉ àÉÉ®´ÉÉ½ cè* =ºÉBÉEä ¤ÉÉ®ä àÉå àÉcÉVÉxÉ ºÉÉc¤É BÉEÉä àÉÉãÉÚàÉ cè* ´ÉcÉÆ 1100 ´ÉBÉEÇºÉÇ BÉEÉàÉ BÉE®iÉä cé* ®äãÉ´Éä xÉä BÉEÉ®JÉÉxÉä BÉEä
BÉEÉàÉMÉÉ®Éå BÉEÉä +É£ÉÉÒ-+É£ÉÉÒ xÉÉäÉÊ]ºÉ ÉÊnªÉÉ cè ÉÊBÉE ®äãÉ´Éä BÉEÉä ªÉc BÉEÉ®JÉÉxÉÉ ¤Éxn BÉE®xÉÉ cè* àÉé ¤ÉiÉÉxÉÉ SÉÉciÉÉ cÚÆ ÉÊBÉE <ºÉ BÉEÉ®JÉÉxÉä BÉEä BÉEÉàÉMÉÉ®Éå xÉä ¤ÉcÖiÉ +ÉSUÉ BÉEÉàÉ ÉÊBÉEªÉÉ
ÉÊVÉºÉBÉEä BÉEÉ®hÉ =xcå {ÉÉÆSÉ-{ÉÉÆSÉ MÉÉäãb àÉèbãÉ ÉÊàÉãÉä, ãÉäÉÊBÉExÉ ®äãÉ´Éä xÉä =xcå BÉEÉàÉ ºÉä c]ÉxÉä BÉEÉ xÉÉäÉÊ]ºÉ näBÉE® =xÉBÉEÉÒ cÉãÉiÉ JÉ®É¤É BÉE® nÉÒ cè*

ºÉ£ÉÉ{ÉÉÊiÉ VÉÉÒ, VÉèºÉÉ +É£ÉÉÒ ®PÉÖ́ ÉÆ¶É ¤ÉÉ¤ÉÚ xÉä BÉEcÉ ÉÊBÉE ªÉc |ÉÉ<´Éä]É<VÉä¶ÉxÉ xÉcÉÓ, =nÉ®ÉÒBÉE®hÉ xÉcÉÓ, ªÉc iÉÉä ¤ÉäSÉÉÒBÉE®hÉ cè* <ºÉÉÊãÉA àÉä®É +ÉÉ{ÉBÉEä àÉÉvªÉàÉ ºÉä ºÉ®BÉEÉ® ºÉä ÉÊxÉ´ÉänxÉ cè
ÉÊBÉE ºÉ®BÉEÉ® BÉEÉä <ºÉ ¤ÉÉ®ä àÉå ºÉÚFàÉ xÉVÉ® ®JÉBÉE® ºÉÉäSÉxÉÉ SÉÉÉÊcA* vÉxªÉ´ÉÉn*

gÉÉ Ò ®É Ế É |É BÉ E É¶É ´Éà É É Ç (JÉÉ Ò®É Ò) gÉÉ Ò ®É Ế É |É BÉ E É¶É ´Éà É É Ç (JÉÉ Ò®É Ò) : ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, +ÉÉVÉ càÉ ãÉÉäMÉ ÉẾ ÉÉÊxÉ´Éä¶É {É® SÉSÉÉÇ BÉE® ®cä cé* <ºÉ {É® {ÉcãÉä £ÉÉÒ BÉE<Ç ¤ÉÉ® SÉSÉÉÇ cÉä SÉÖBÉEÉÒ cè +ÉÉè® ºÉkÉÉ {ÉFÉ iÉlÉÉ ÉÊ
´É{ÉFÉ BÉEä iÉBÉEÇ ºÉÖxÉxÉä BÉEä ¤ÉÉn àÉÆjÉÉÒ VÉÉÒ VÉ´ÉÉ¤É nä SÉÖBÉEä cé, ãÉäÉÊBÉExÉ ªÉc ¤ÉcºÉ +ÉÉVÉ £ÉÉÒ VÉÉ®ÉÒ cè* <ºÉÉÊãÉA ÉÊBÉE +ÉÉVÉ ÉÊVÉºÉ àÉÉä½ {É® ÉÊcxnÖºiÉÉxÉ JÉ½É cè, ÉÊVÉºÉ àÉÉä½ {É® càÉ
{ÉcÖÆSÉä cé, ÉÊcxnÖºiÉÉxÉ BÉEÉ VÉÉä ºÉàÉÉVÉ cè, nä¶É BÉEÉÒ VÉÉä VÉxÉiÉÉ cè, ´Éc ¤É½ä MÉÉè® ºÉä näJÉ ®cÉÒ cè ÉÊBÉE càÉ ÉÊBÉEºÉ ÉÊn¶ÉÉ àÉå VÉÉ ®cä cé*



àÉÉxªÉ´É®, <ºÉ ºÉÆºÉn xÉä +ÉÉè® ºÉÆÉẾ ÉvÉÉxÉ xÉä ÉÊcxnÖºiÉÉxÉ BÉEä +ÉÉàÉ +ÉÉnàÉÉÒ ºÉä ´ÉÉªÉnÉ ÉÊBÉEªÉÉ lÉÉ ÉÊBÉE =ºÉBÉEÉÒ +ÉÉVÉÉnÉÒ BÉEÉä ¤É®BÉE®É® ®JÉåMÉä, =ºÉä +ÉÉiàÉÉÊxÉ£ÉÇ® ¤ÉxÉÉAÆMÉä +ÉÉè® <ºÉÉÒÉÊãÉA
ÉÊxÉhÉÇªÉ ÉÊBÉEªÉÉ MÉªÉÉ ÉÊBÉE ºÉÉ´ÉÇVÉÉÊxÉBÉE FÉäjÉ BÉEä ={ÉBÉE®hÉ JÉ½ä ÉÊBÉEA VÉÉAÆMÉä iÉÉÉÊBÉE ®ÉÒVÉxÉãÉ <à¤ÉèãÉåºÉ JÉiàÉ cÉä ºÉBÉEä +ÉÉè® càÉ +ÉÉiàÉÉÊxÉ£ÉÇ® cÉä ºÉBÉEä* +ÉÉVÉ ÉÊVÉºÉ àÉÉä½ {É® càÉÉ®É
nä¶É JÉ½É cè, ´ÉcÉÆ càÉå ºÉÉäSÉxÉÉ {É½iÉÉ cè ÉÊBÉE ºÉå]ÅãÉ cÉãÉ àÉå ÉÊVÉxÉ xÉäiÉÉ+ÉÉäÆ BÉEÉÒ iÉº´ÉÉÒ®å ãÉMÉÉÒ cé, ÉÊVÉxÉ xÉäiÉÉ+ÉÉäÆ BÉEÉÒ BÉÖE®¤ÉÉÉÊxÉªÉÉå BÉEÉÒ BÉEcÉÉÊxÉªÉÉÆ càÉ ãÉÉäMÉ {ÉfÃÉ BÉE®iÉä cé, BÉDªÉÉ ´Éä
ãÉÉäMÉ MÉãÉiÉ lÉä ªÉÉ =xÉBÉEÉ ®ÉºiÉÉ MÉãÉiÉ lÉÉ ªÉÉ ÉÊVÉºÉ ®ÉºiÉä {É® càÉ +É¤É VÉÉ ®cä cé ´Éc ÉÊn¶ÉÉ MÉãÉiÉ cè ?

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, +É£ÉÉÒ OÉÉàÉÉÒhÉ ÉẾ ÉBÉEÉºÉ àÉÆjÉÉÒ ¤ÉiÉÉ ®cä lÉä ÉÊBÉE +ÉÉVÉ AäºÉÉÒ {ÉÉÊ®ÉÎºlÉÉÊiÉªÉÉÆ ¤ÉxÉ SÉÖBÉEÉÒ cé ÉÊBÉE OÉÉàÉÉÒhÉ ÉẾ ÉBÉEÉºÉ BÉEä ÉÊãÉA càÉå {ÉèºÉä BÉEÉÒ VÉ°ô®iÉ cè, ãÉäÉÊBÉExÉ càÉÉ®ä {ÉÉºÉ
{ÉèºÉÉ xÉcÉÓ cè* <ºÉÉÊãÉA ÉÊbºÉ<xÉ´Éäº]àÉå] BÉEÉÒ VÉ°ô®iÉ cè* ÉÊbºÉ<xÉ´Éäº]àÉå] BÉEä ¤ÉÉ®ä àÉå +ÉÉVÉ ABÉE +ÉÉàÉ ºÉcàÉÉÊiÉ ¤ÉxÉ SÉÖBÉEÉÒ cè, SÉÉcä {ÉFÉ cÉä ªÉÉ ÉẾ É{ÉFÉ cÉä ÉÊBÉE ºÉÆºÉÉvÉxÉÉå BÉEÉ
ÉÊxÉàÉÉÇhÉ <ºÉ iÉ®ÉÒBÉEä ºÉä ÉÊBÉEªÉÉ VÉÉ ºÉBÉEiÉÉ cè, ãÉäÉÊBÉExÉ VÉèºÉÉ ÉÊBÉE ¤ÉÉ®-¤ÉÉ® BÉEcÉ VÉÉ ®cÉ cè, <ºÉ =qä¶ªÉ BÉEä ÉÊãÉA ÉÊBÉEiÉxÉÉ {ÉèºÉÉ JÉSÉÇ ÉÊBÉEªÉÉ VÉÉ ºÉBÉEäMÉÉ, ÉÊVÉºÉBÉEä ÉÊãÉA ÉÊbºÉ<xÉ
´Éäº]àÉå] ÉÊBÉEªÉÉ VÉÉ ®cÉ cè, ÉÊVÉºÉ SÉÉÒVÉ BÉEÉä ãÉäBÉE® càÉxÉä +É{ÉxÉä ®ÉºiÉä ¤ÉnãÉä cé, +É{ÉxÉä ãÉFªÉ ¤ÉnãÉä cé, BÉDªÉÉ =ºÉ {É® +É{ÉxÉÉ {ÉèºÉÉ ãÉMÉÉ {ÉÉAÆMÉä ?

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ, càÉÉ®ä ABÉE {ÉÚ́ ÉÇ |ÉvÉÉxÉ àÉÆjÉÉÒ lÉä ÉÊVÉxcÉåxÉä <ºÉ ¤ÉÉiÉ BÉEÉä º´ÉÉÒBÉEÉ® ÉÊBÉEªÉÉ lÉÉ ÉÊBÉE £ÉÉ®iÉ ºÉ®BÉEÉ® BÉEä ÉÊVÉiÉxÉä £ÉÉÒ AºÉè]ÂºÉ cé, ºÉÆºÉÉvÉxÉ cé, =xÉBÉEÉ ABÉE ¤ÉcÖiÉ ¤É½É
ÉÊcººÉÉ, ãÉMÉ£ÉMÉ 80 |ÉÉÊiÉ¶ÉiÉ £ÉÉMÉ <º]ÉÉÎ¤ãÉ¶ÉàÉå] {É® JÉSÉÇ cÉä VÉÉiÉÉ cè +ÉÉè® VÉÉä ÉẾ ÉBÉEÉºÉ BÉEÉ =qä¶ªÉ cè, VÉÉä BªÉ´ÉºlÉÉ BÉEÉ =qä¶ªÉ cè, =ºÉBÉEä ÉÊãÉA VÉÉä ={ÉãÉ¤vÉ {ÉèºÉÉ cè, ´Éc
¤ÉcÖiÉ BÉEàÉ cè, ´Éc BÉEä́ ÉãÉ 10 ªÉÉ 12 |ÉÉÊiÉ¶ÉiÉ ®c VÉÉiÉÉ cè* ºÉÉäSÉxÉä BÉEÉ ºÉ´ÉÉãÉ cè ÉÊBÉE +ÉÉVÉ càÉÉ®ä ÉẾ ÉkÉ àÉÆjÉÉÒ VÉ¤É ¤ÉÉ®-¤ÉÉ® +ÉÉÉÌlÉBÉE ºÉÖvÉÉ® BÉEÉÒ ¤ÉÉiÉ BÉE®iÉä cé, +ÉlÉÇBªÉ´ÉºlÉÉ BÉEä
{ÉÖxÉMÉÇ~xÉ BÉEÉÒ ¤ÉÉiÉ BÉE®iÉä cé, iÉÉä ªÉc ABÉE ¤ÉcÖiÉ +ÉÉ´É¶ªÉBÉE ºÉ´ÉÉãÉ {ÉènÉ cÉäiÉÉ cè ÉÊBÉE |É¶ÉÉºÉÉÊxÉBÉE ºÉÖvÉÉ®Éå {É® BÉEÉä<Ç SÉSÉÉÇ BÉDªÉÉå xÉcÉÓ cÉäiÉÉÒ ?

càÉxÉä ºÉÆÉẾ ÉvÉÉxÉ BÉEä àÉÉvªÉàÉ ºÉä, ºÉÆºÉn BÉEä àÉÉvªÉàÉ ºÉä VÉÉä ãÉFªÉ iÉªÉ ÉÊBÉEA lÉä, +ÉÉVÉ ´Éä ãÉFªÉ ¤ÉnãÉ ÉÊnA cé* càÉxÉä +É{ÉxÉÉÒ BÉEàÉVÉÉäÉÊ®ªÉÉå BÉEÉä ABÉE xÉA iÉ®ÉÒBÉEä ºÉä º´ÉÉÒBÉEÉ® ÉÊBÉEªÉÉ cè*
ãÉäÉÊBÉExÉ ´Éä SÉÖxÉÉèÉÊiÉªÉÉÆ VÉÉä càÉÉ®ä ºÉÉàÉxÉä lÉÉÓ, +ÉÉVÉ £ÉÉÒ ´ÉcÉÓ BÉEÉÒ ´ÉcÉÓ cé* +ÉÉVÉ ÉÊbºÉ<x´Éèº]àÉé] BÉEä àÉÉvªÉàÉ ºÉä ºÉÆºÉÉvÉxÉÉå BÉEÉÒ ®SÉxÉÉ BÉEÉÒ VÉÉ ®cÉÒ cè* ºÉ®BÉEÉ® ABÉE ¤Énc´ÉÉºÉ
ÉÎºlÉÉÊiÉ àÉå cè, ÉÊcxnÖºiÉÉxÉ BÉEä +ÉÆn® ªÉÉ iÉÉä BÉEVÉÇ ãÉä ®cÉÒ cè ªÉÉ ={ÉµÉEàÉ ¤ÉäSÉ BÉE® {ÉèºÉÉ ÉÊxÉBÉEÉãÉ ®cÉÒ cè* +ÉàÉ®ÉÒBÉEÉ xÉä £ÉÉÒ BÉEcÉ lÉÉ ÉÊBÉE ªÉc ABÉE AäºÉÉ nä́ É cè VÉÉä ºÉÉäªÉÉ cÖ+ÉÉ cè,
ÉÊVÉºÉ ÉÊnxÉ VÉÉMÉäMÉÉ, {ÉÚ®ÉÒ vÉ®iÉÉÒ BÉEä ÉÊãÉA SÉÖxÉÉèiÉÉÒ ¤ÉxÉ VÉÉAMÉÉ* càÉå ãÉMÉiÉÉ cè ÉÊBÉE BÉEcÉÓ xÉ BÉEcÉÓ MÉ½¤É½ cÖ<Ç cè* càÉÉ®ä {ÉÉºÉ ºÉÆºÉÉvÉxÉ lÉä, càÉÉ®ä {ÉÉºÉ àÉèxÉ{ÉÉ´É® cè, càÉÉ®ä {ÉÉºÉ
£ÉÉèÉÊiÉBÉE ºÉÆºÉÉvÉxÉ lÉä, càÉÉ®ä {ÉÉºÉ ´ÉèSÉÉÉÊ®BÉE ºÉÆºÉÉvÉxÉ £ÉÉÒ lÉä, ãÉäÉÊBÉExÉ ªÉc nÖ£ÉÉÇMªÉ cè ÉÊBÉE +ÉÉVÉ càÉ ºÉàÉªÉ BÉEä AäºÉä àÉÉä½ {É® JÉ½ä cé VÉcÉÆ ®ÉVÉxÉèÉÊiÉBÉE +ÉÉè® ºÉÉàÉÉÉÊVÉBÉE ÉẾ ÉPÉ]xÉ BÉEÉÒ
|ÉÉÊµÉEªÉÉ VÉÉ®ÉÒ cè, +ÉÉnàÉÉÒ BÉEÉä +ÉÉnàÉÉÒ ºÉä àÉiÉ£Éän cè, <iÉxÉä BªÉÉ{ÉBÉE ºiÉ® {É® àÉiÉ£Éän cè ÉÊBÉE {ÉÚ®É ºÉàÉÉVÉ ABÉE BÉEà{ÉÉ]ÇàÉé] àÉå ¤ÉÆ] MÉªÉÉ cè* ÉÊVÉxÉ ºÉÆºÉÉvÉxÉÉå BÉEÉÒ ®SÉxÉÉ càÉ xÉ
´ÉÉÊxÉàÉÉÇhÉ BÉEä ÉÊãÉA BÉE® ºÉBÉEiÉä lÉä, +ÉÉVÉ ´Éä càÉÉ®ÉÒ ãÉÉªÉÉÊ¤ÉÉÊãÉ]ÉÒ ¤ÉxÉ MÉA cé* ABÉE iÉ®{ÉE càÉ cÉÒ ºÉàÉÉVÉ BÉEÉä ÉẾ É£ÉÉÉÊVÉiÉ BÉE®iÉä cé, nÚºÉ®ÉÒ iÉ®{ÉE càÉ cÉÒ ºÉÉäSÉiÉä cé ÉÊBÉE càÉÉ®ä {ÉÉºÉ
ºÉÆºÉÉvÉxÉ xÉcÉÓ cé* càÉå ªÉc àÉcºÉÚºÉ BÉE®xÉÉ {É½äMÉÉ ÉÊBÉE MÉãÉiÉÉÒ BÉEcÉÆ cÖ<Ç* ÉÊxÉÉÎ¶SÉiÉ °ô{É ºÉä ÉÊcxnÖºiÉÉxÉ VÉèºÉä àÉÖãBÉE àÉå ºÉÆºÉÉvÉxÉÉå BÉEÉÒ BÉEàÉÉÒ xÉcÉÓ cè* àÉéxÉä +ÉÉ{ÉBÉEÉä {ÉcãÉä cÉÒ ¤ÉiÉÉªÉÉ
ÉÊBÉE càÉÉ®ÉÒ VÉÉä BªÉ´ÉºlÉÉ cè, iÉÆjÉ cè, ÉÊbãÉÉÒ́ É®ÉÒ ÉÊºÉº]àÉ cè, =ºÉàÉå ºÉǼ ÉèvÉÉÉÊxÉBÉE =qä¶ªÉÉå BÉEÉä {ÉÚ®ä iÉÉè® {É® ÉÊbãÉÉÒ́ É® xÉcÉÓ ÉÊBÉEªÉÉ MÉªÉÉ cè* +ÉÉVÉ {ÉÉxÉÉÒ, ÉÊ¤ÉVÉãÉÉÒ, ºÉ½BÉE, ºÉÖ®FÉÉ, º
´ÉÉºlªÉ, ÉÊ¶ÉFÉÉ, ®ÉäVÉMÉÉ®, ÉÊVÉºÉBÉEä ÉÊãÉA càÉÉ®ä àÉÆjÉÉÒ VÉÉÒ BÉEc ®cä lÉä, =ºÉàÉå <x´Éèº] BÉE®xÉä BÉEÉÒ VÉ°ô®iÉ cè*â€¦(BªÉ´ÉvÉÉxÉ) I am coming to the point. I will
conclude within a minute. ªÉc BÉEcÉ VÉÉ ®cÉ lÉÉ ÉÊBÉE ÉÊVÉxÉ SÉÉÒVÉÉå {É® <x´Éèº]àÉé] BÉE®xÉä BÉEÉÒ VÉ°ô®iÉ cè, càÉ näJÉ ®cä cé ÉÊBÉE càÉÉ®É ÉÊbãÉÉÒ́ É®ÉÒ ÉÊºÉº]àÉ, ºÉ®BÉEÉ®å +ÉÉ<ÇÆ
cé, MÉ<ÇÆ cé, càÉÉ®É VÉÉä iÉÆjÉ cè, càÉÉ®ä VÉÉä =qä¶ªÉ lÉä, ÉÊVÉxÉºÉä càÉ +ÉÉiàÉÉÊxÉ£ÉÇ® cÉäxÉÉ SÉÉciÉä lÉä, =ºÉä ´Éc {ÉÚ®ä iÉÉè® {É® ÉÊbãÉÉÒ́ É® xÉcÉÓ BÉE® ºÉBÉEÉ cè*

àÉéxÉä <ºÉÉÒ ºÉnxÉ àÉå ABÉE ÉÊnxÉ àÉÉxÉxÉÉÒªÉ ÉẾ ÉkÉ àÉÆjÉÉÒ VÉÉÒ ºÉä BÉEcÉ lÉÉ ÉÊBÉE ÉÊ{ÉUãÉä {ÉSÉÉºÉ ´ÉÉÉç àÉå càÉÉ®É {ÉÚ®É iÉÆjÉ, càÉxÉä VÉÉä ãÉFªÉ iÉªÉ ÉÊBÉEA lÉä, ´Éc ÉÊbãÉÉÒ́ É® xÉcÉÓ BÉE® {ÉÉªÉÉ cè*
+ÉÉ{É ºÉÉÒÉÊàÉiÉ ºÉàÉªÉ àÉå, +ÉÉ{ÉxÉä VÉÉä xÉA =qä¶ªÉ iÉªÉ ÉÊBÉEA cé, =xÉBÉEÉä BÉEèºÉä ÉÊbãÉÉÒ́ É® BÉE® ºÉBÉEåMÉä, <ºÉ {É® º{É]ÉÒBÉE®hÉ nÉÒÉÊVÉA* +ÉÉVÉ càÉÉ®ä ºÉÉàÉxÉä ¤ÉcÖiÉ ¤É½É ºÉ´ÉÉãÉ cè* VÉèºÉä
àÉéxÉä +ÉÉ{ÉºÉä BÉEcÉ, +ÉÉ{É ºÉÆºÉÉvÉxÉÉå BÉEÉ ÉÊxÉàÉÉÇhÉ BÉE® ®cä cé, +ÉÉ{ÉxÉä ÉÊbºÉ<x´Éèº]àÉé] ÉÊBÉEªÉÉ cè, VÉÉä ]ÅÉÆºÉ{Éä®éºÉÉÒ +É{ÉäÉÊFÉiÉ cè, =ºÉ {É® ãÉÉäMÉÉå BÉEÉä ¶ÉÆBÉEÉ cè* +ÉÉVÉ {ÉÚ®ä ÉÊcxnÖºiÉÉxÉ àÉå
ªÉc ºÉÆnä¶É VÉÉ ®cÉ cè ÉÊBÉE ÉÊBÉEºÉÉÒ xÉ ÉÊBÉEºÉÉÒ iÉ®c ºÉä ÉÊ{ÉãÉ|ÉEäVÉ cÉä ®cÉ cè, SÉÉä®ÉÒ cÉä ®cÉÒ cè +ÉÉè® =ºÉ ºÉÆ¤ÉÆvÉ àÉå BÉEcÉÓ xÉ BÉEcÉÓ +ÉJÉ¤ÉÉ®Éå àÉå U{É ®cÉ cè* +ÉÉ{ÉxÉä <ºÉ ¤ÉÉiÉ BÉEÉä ¤ÉÉÒSÉ
àÉå ]ÉäBÉEÉ ÉÊBÉE xÉcÉÓ, ´Éc ºÉ¤É MÉãÉiÉ cè, iÉÉä +ÉÉ{ÉBÉEÉä ªÉc £ÉÉÒ BÉEnàÉ =~ÉxÉÉ SÉÉÉÊcA ÉÊBÉE ºÉ®BÉEÉ® ªÉc ºÉÖÉÊxÉÉÎ¶SÉiÉ BÉE®ä ÉÊBÉE VÉÉä {ÉjÉBÉEÉÉÊ®iÉÉ cÉä ®cÉÒ cè, VÉÉä iÉlªÉ ºÉÉàÉxÉä ãÉÉA VÉÉ ®cä
cé, BÉEàÉ ºÉä BÉEàÉ ´Éä iÉlªÉ {ÉÚhÉÇ iÉlªÉ ®cå +ÉÉè® =xÉºÉä ºÉàÉÉVÉ àÉå ÉÊBÉEºÉÉÒ ÉÊBÉEºàÉ BÉEÉ vÉÉäJÉÉ xÉ {ÉEèãÉä* +ÉÉVÉ ºÉSSÉÉ<Ç ªÉc cè ÉÊBÉE {ÉÚ®ä ºÉàÉÉVÉ àÉå nÚ®n®ÉVÉ iÉBÉE ªÉc ºÉÆnä¶É {ÉcÖÆSÉ ®cÉ cè
ÉÊBÉE BÉEcÉÓ xÉ BÉEcÉÓ BÉEÉä<Ç MÉ½¤É½ cè, ¤É½ä-¤É½ä <Æº]ÉÒ]áÉÚ¶ÉxºÉ, VÉÉä càÉÉ®ä ÉÊcxnÖºiÉÉxÉ BÉEÉÒ iÉBÉEnÉÒ® ¤ÉxÉä cÖA lÉä, BÉEÉÒ ÉÊbº]ÅèºÉ ºÉäãÉ cÉä ®cÉÒ cè* ABÉE ºÉÆnä¶É VÉÉ ®cÉ cè, ABÉE Aä|
ÉÉÒcèxÉ¶ÉxÉ {ÉEèãÉ ®cÉÒ cè +ÉÉè® +ÉÉ{ÉBÉEÉÒ ªÉc ÉÊVÉààÉänÉ®ÉÒ cè ÉÊBÉE +ÉÉ{É =ºÉBÉEÉÒ ºÉ{ÉEÉ<Ç nå*â€¦(BªÉ´ÉvÉÉxÉ) BÉDªÉÉåÉÊBÉE ºÉàÉªÉ ¤ÉcÖiÉ BÉEàÉ ®c MÉªÉÉ cè, àÉé +É{ÉxÉÉÒ ¤ÉÉiÉ ºÉàÉÉ{iÉ BÉE®xÉÉ SÉÉciÉÉ
cÚÆ* ºÉ¤É ãÉÉäMÉÉå xÉä ¤ÉÉiÉå BÉEcÉÒ cé, àÉÚãÉ °ô{É ºÉä ]ÅÉÆºÉ{Éä®éºÉÉÒ {É® <xÉÉÊºÉº] ÉÊBÉEªÉÉ cè* àÉä®É +ÉÉ{ÉBÉEä àÉÉvªÉàÉ ºÉä <ºÉ ºÉ®BÉEÉ® ºÉä +ÉxÉÖ®ÉävÉ cè ÉÊBÉE ºÉÉè |ÉÉÊiÉ¶ÉiÉ ]ÅÉÆºÉ{Éä®éºÉÉÒ MÉÉ®Æ]ÉÒ BÉE®å
ÉÊVÉºÉºÉä ®É]Å àÉå VÉÉä ÉẾ É{É®ÉÒiÉ ºÉÆnä¶É VÉÉ ®cÉ cè, =ºÉBÉEÉä ºÉÆ£ÉÉãÉÉ VÉÉ ºÉBÉEä* VÉèºÉä àÉéxÉä +ÉÉ{ÉBÉEÉä ¤ÉiÉÉªÉÉ, AäbÉÊàÉÉÊxÉº]ÅäÉÊ]´É ÉÊ®{ÉEÉìàºÉÇ BÉEÉÒ ¤ÉcÖiÉ ºÉJiÉ VÉ°ô®iÉ cè, AäBÉEÉ=Æ]äÉÊ¤ÉÉÊãÉ]ÉÒ BÉEÉÒ
¤ÉcÖiÉ ºÉJiÉ VÉ°ô®iÉ cè* +ÉMÉ® +ÉÉ{É =ºÉä AäSÉÉÒ́ É BÉE® {ÉÉAÆMÉä iÉÉä ÉÊxÉÉÎ¶SÉiÉ °ô{É ºÉä VÉÉä ={ÉµÉEàÉ +ÉÉVÉ PÉÉ]ä àÉå cé, BÉEãÉ ´Éä ãÉÉ£É àÉå cÉåMÉä +ÉÉè® =ºÉBÉEä ¤ÉÉn VÉèºÉä =ÉÊSÉiÉ ºÉàÉZÉåMÉä,
=xÉBÉEÉ ÉÊbº{ÉÉäWÉãÉ BÉE® ºÉBÉEåMÉä* vÉxªÉ´ÉÉn* 
  
  
  
 

SHRI ARUN SHOURIE : Mr. Chairman, could I make an important announcement? Shri Priya Ranjan Dasmunsi had
read a letter ostensibly from the Cabinet Secretary to the Principal Secretary to the Prime Minister on Air India. That
was one of the main points that he made. He was kind enough to give me a photocopy of the letter that he was
reading. I sent it personally to the Cabinet Secretary. He has informed me that he confirmed that it is a forged
letter....(Interruptions) I sent the Secretary of my Department to first ring him up. The Cabinet Secretary said that he
had not written such a letter. I then sent the letter itself with the Joint Secretary of our Ministry saying that a
responsible Member of Parliament has read it in the House. The Member said that he would authenticate it. That is
what the phrase he used. He has said it. The Secretary has written to us just now. The Cabinet Secretary has
confirmed in writting that it is a forged letter. Shri Amitab Bhattacharya, our Joint Secretary, is coming back because
he took the letter to the Cabinet Secretary. The Cabinet Secretary is also faxing a letter to this effect here. These
are the points I will come to when I reply. But because this is a very important announcement, I would hope that our
friends who report Parliamentary proceedings in the Press also will make sure that they carry the facts that the
Cabinet Secretary has confirmed that this is a forged letter which has been put in the House and read in the House
by such a responsible Member....(Interruptions)

I am not attributing any motives....(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : I think this is my chance to speak, not you....(Interruptions) I am not supposed
to disclose the source. But the Cabinet Secretary has himself confirmed it to the hon. Minister....(Interruptions)



Since the Cabinet Secretary has confirmed just now that the purported copy of the letter is a forged one, I accept it
for the hon. Minister's sake. But I also make a demand that the signature of the Cabinet Secretary on that letter
should be inquired into. I demand an inquiry to find out whether the signature is a forged or a genuine one.â€¦
(Interruptions)

SHRI ARUN SHOURIE: This is a serious matter. Have a full inquiry....(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : In my Parliamentary career, I never involved in such matters....(Interruptions) It
is my right to reply. It is a serious allegation.

Sir, I repeat that I referred to two matters in my speech. One is related to the Note of the Cabinet Secretary, which I
quoted. The hon. Minister came to me and said that he wanted to cross-check it. I immediately gave him a copy. He
cross-checked and has just now conveyed to the House that the Cabinet Secretary himself admitted that it is a
forged one.

SHRI ARUN SHOURIE: He has not 'admitted'. He said that it is a forged one.

SHRI PRIYA RANJAN DASMUNSI : All right. I will also supply the hon. Minister a copy of the document relating to
the Enforcement Directorate which I referred to in my speech and which I have not yet authenticated, but I would
request him that he should examine that also and inform the House tomorrow whether that is also forged. Since the
Cabinet Secretary himself informed the Minister, I take the Minister's words as it is and I withdraw all my allegations
in this regard, but since the signature of the Cabinet Secretary is involved, I demand that this should be inquired
into by the hon. Speaker, to find out whether it is genuine or forged. ...(Interruptions) Sir, I have not given it to the
Press. This should be inquired into because I referred to it in Parliament. ...(Interruptions)

SHRI ARUN SHOURIE: Sir, for the information of the hon. Member, I would like to say that I did not just check with
the Cabinet Secretary. I sent my Secretary to contact and meet the officers of the Prime Minister's Office to whom,
he said, the letter had gone. But they also have not received any letter of this kind. ...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : The Minister has said that it is a forged signature. It is a serious matter. So, it
must be inquired into. If the signature is a forged one, it must be inquired into. ...(Interruptions)

SHRI ARUN SHOURIE: I agree with him and I will ensure that it is inquired into by the CBI. ...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : I agree. Let it be inquired into by the CBI and let them report whether his
signature is forged or not. ...(Interruptions) First of all, I demand that the letter should be referred to the CBI. I would
also give a copy of the document of the Enforcement Directorate, which I referred in my speech, to the hon.
Minister. ...(Interruptions)

SHRI ARUN SHOURIE: Sir, I will go into that document also. I respect Shri Priya Ranjan Dasmunsi for his fighting
qualities, but as I have said earlier also, as a friend, he is receiving information from interested parties. Now, we
have come to know that the letter is a forged one. It is a very serious matter because it involves the Cabinet
Secretary of India. But he has relied on it as his main point and said that he was prepared to authenticate it. What
would he have authenticated? ...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : Sir, I would request the hon. Minister, through you, to refer the letter to the CBI
for immediate investigation. Then, I will also give a copy of the document of the Enforcement Directorate to the hon.
Minister. He may refer that also to the CBI.

ºÉ£ÉÉ{ÉÉÊiÉ àÉcÉänªÉ : +É£ÉÉÒ <ºÉÉÒ VÉMÉc {É® BÉDªÉÉ +ÉÉ{É iÉªÉ BÉE® ãÉåMÉä? SÉäªÉ® BÉEÉ £ÉÉÒ BÉÖEU cÉäiÉÉ cè* 
  
  

â€¦(BªÉ´ÉvÉÉxÉ)

 

gÉÉÒ ÉÊBÉE®ÉÒ] ºÉÉäàÉèªÉÉ : ºÉ£ÉÉ{ÉÉÊiÉ VÉÉÒ, àÉä®É {´ÉÉ<Æ] +ÉÉì{ÉE +ÉÉìbÇ® cè*



º É£ÉÉ { É É Êi É à ÉcÉ än ªÉ º É£É É { É É Êi É à ÉcÉ än ªÉ : +ÉÉ{ÉBÉEÉ BÉDªÉÉ {´ÉÉ<Æ] +ÉÉì{ÉE +ÉÉìbÇ® cè?

gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É gÉÉ Ò É ÊB É E®É Ò] º ÉÉ äà É èªÉ É : BÉEèÉÊ¤ÉxÉä] ºÉèµÉEä]®ÉÒ BÉEä ãÉè]® BÉEÉä BÉEÉä] ÉÊBÉEªÉÉ MÉªÉÉ cè* =ºÉBÉEÉÒ +ÉÉìlÉåÉÊ]ÉÊºÉ]ÉÒ ºÉä ºÉÆ¤ÉÆÉÊvÉiÉ cè*â€¦(BªÉ´ÉvÉÉxÉ) ªÉc ÉÊ®BÉEÉbÇ àÉå ºÉä ÉÊxÉBÉEÉãÉ näxÉÉ
SÉÉÉÊcA*â€¦(BªÉ´ÉvÉÉxÉ)

º É£ÉÉ { É É Êi É à ÉcÉ än ªÉ º É£É É { É É Êi É à ÉcÉ än ªÉ : =xcÉåxÉä ºÉ´ÉÉãÉ =~ÉªÉÉ, àÉÉxÉxÉÉÒªÉ àÉÆjÉÉÒ VÉÉÒ xÉä BÉEx{ÉEàÉÇ ÉÊBÉEªÉÉ* ÉÊ{ÉE® =xcÉåxÉä AãÉÉÒMÉä¶ÉxÉ ´ÉÉ{ÉºÉ ÉÊãÉªÉÉ +ÉÉè® VÉÉÆSÉ BÉE®xÉä BÉEÉä BÉEcÉ, àÉÉàÉãÉÉ JÉiàÉ cÉä MÉªÉÉ*
<ºÉàÉå BÉDªÉÉ ªÉcÉÆ ºÉnxÉ àÉå BÉÖEU ÉÊxÉ¶SÉªÉ cÉäMÉÉ? 
  
  

â€¦(BªÉ´ÉvÉÉxÉ)

 

SHRI ARUN SHOURIE: Mr. Chairman, Sir, I have been directed by none other than the Minister of Parliamentary
Affairs to be absolutely brief. So, I will deal with just a few of the points that have been made. Sir, you have made
very important points in the beginning. ...(Interruptions)

BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc (àÉcÉ®ÉVÉMÉ ÆVÉ, =.|É.) BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc (àÉcÉ®ÉVÉMÉ ÆVÉ, =.|É.) : càÉ ãÉÉäMÉ +ÉÉ{ÉBÉEÉä ºÉÖxÉxÉä BÉEä ÉÊãÉA MÉà£ÉÉÒ®iÉÉ ºÉä ¤Éè~ä cé*

º É Æº Én É ÒªÉ BÉ E ÉªÉ Ç à É Æj É É Ò i Él É É º É ÚS Éx É É |É É ètÉ É äÉ ÊMÉ BÉ E É Ò à É Æj É É Ò (gÉÉ Ò |Éà É É än àÉcÉVÉx É) º É Æº Én É ÒªÉ BÉ E ÉªÉ Ç à É Æj É É Ò i Él É É º É ÚS Éx É É |É É ètÉ É äÉ ÊMÉ BÉ E É Ò à É Æj É É Ò (gÉÉ Ò |Éà É É än àÉcÉVÉx É) : àÉéxÉä ºÉàÉZÉÉ ÉÊBÉE +ÉÉ{É ®ÉẾ É VÉÉÒ BÉEÉä ºÉÖxÉxÉä BÉEä ÉÊãÉA ¤Éè~ä cé*

gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò : +ÉÉ{É ÉÊVÉiÉxÉÉÒ nä® BÉEcåMÉä, àÉé iÉÉä ºÉÉ®ä {ÉÉ<Æ]ÂºÉ BÉEÉä bÉÒãÉ BÉE®xÉä BÉEä ÉÊãÉA ¤ÉcÖiÉ =iºÉÖBÉE cÚÆ, àÉMÉ® VÉèºÉÉ |ÉàÉÉän VÉÉÒ xÉä àÉÖZÉä BÉEcÉ ÉÊBÉE ÉÊ{ÉUãÉä bäfÃ ºÉÉãÉ àÉå nÉä
BÉEà{ÉÉÊxÉªÉÉÆ ÉÊbºÉ<x´Éèº] cÖ<Ç cé +ÉÉè® ªÉc xÉÉè́ ÉÉÓ ÉÊb¤Éä] cè* <ºÉ nÉè®ÉxÉ ÉÊ{ÉUãÉä ¤ÉVÉ] ºÉè¶ÉxÉ ºÉä +ÉÉVÉ iÉBÉE we have answered 529 Questions in
Parliament on disinvestment. I would really like to know what is missing in any of these.

Sir, the points that have been made are very serious ones. I also feel that there is progress because if you look
around us, you can see the attendance now. This thin attendance shows that the subject has been exhausted and
no new points are coming up. Everybody is making the same points. But this time, we have made a further
advance. I would like to start with that because there is a very important cautionary tale in what has transpired this
afternoon and evening before us.

Sir, I will start by reading the letter that I have received from the Secretary of our Department. This is the letter from
the Cabinet Secretary and I would like to bring it on record because of the importance of the matter. It is on his
letterhead. It is the Cabinet Secretary's letter. It says:

"I have been shown a copy of an alleged note sent from the Office of the Cabinet Secretary to the
Principal Secretary to the PM on 17.7.2001 on disinvestment of Air India. It is clearly a forged document.
No such communication has been issued from the Cabinet Secretariat on this subject. " 
 

Now, Sir, as Shri Priya Ranjan Dasmunsi has rightly said, it is a serious matter. Obviously, none of us doubt his
motives. Somebody has planted a forgery on him and I would be writing tomorrow morning itself to the Director of
the CBI for a full inquiry into the forgery because if the letters of the Cabinet Secretary of India can be forged, then
naturally it is a very serious matter. But I would also like to plead ...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : Could you yield for half a minute, just for your benefit? ...(Interruptions)

SHRI ARUN SHOURIE: Let me complete please.

I would hope and beseech the hon. Member, Shri Priya Ranjan Dasmunsi to completely co-operate with the
investigation of the CBI into the forgery. ...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : May I just help you? Sir, I have gone through the Parliamentary Practice and
Procedure and there, I found that on such matters, it becomes the property of the House and it should be referred
to the Privileges Committee or to the Speaker. I would like to draw the attention of the Speaker to this matter
tomorrow and the Speaker, either will send it directly to the CBI or it will be referred to the Privileges Committee. I



have gone through these details from the book. ...(Interruptions)

SHRI ARUN SHOURIE: As the forged document has come to me, as a Minister I can also act independently on it.
...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : What you claim forged, I may claim not forged. ...(Interruptions)

SHRI ARUN SHOURIE: That you will establish to the CBI. ...(Interruptions)

SHRI KIRIT SOMAIYA : It can be filed before the CBI also. Both the things will go together. ...(Interruptions)

SHRI ARUN SHOURIE: I would urge all of us, in future when such plants are put on us, to at least read what is
written. Even a cursory reading would have shown that it was a patent forgery. Just see, how it begins. "As is well
aware, the process of disinvestment of Air India â€¦" `As you are all aware' − what? It says: "As is well aware, the
process of disinvestment of Air India has been facing numerous problems."

Just see the next sentence. It says: "It is believed and observed that wherever the Government has tried to observe
â€¦" Is this the sort of language the Cabinet Secretary of India is going to write? At least, the ghost writer, Shri Priya
Ranjan Dasmunsi, should be sacked.

If there is no number...(Interruptions) Yes, as I mentioned to you, I will certainly write to the Director of the CBI
tomorrow and I will report to the House and to the people about the findings on this. I appeal to the Member to co-
operate fully with the CBI to establishâ€¦ (Interruptions)

SHRI PRIYA RANJAN DASMUNSI : I reserve the right to refer the matter to the Privileges Committee and to the
Speaker as per the established rules of the House. I will not depend only on the Minister's guidance. I will depend
on the guidance of the rules of the House.

SHRI ARUN SHOURIE: You were so insistent....(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : I will refer that. But I will also refer to the Privileges Committee and to the
Speaker.

SHRI ARUN SHOURIE: That you do on your own.

SHRI PRIYA RANJAN DASMUNSI : I shall go by the rules of the House.

SHRI ARUN SHOURIE: You were so insistent on a CBI inquiry. So many Members from your Party were shouting
for a CBI inquiry. So, I am all for a CBI inquiry. 
  
  

...(Interruptions)

 

MR. CHAIRMAN : Shri Rupchand Pal, he is replying.

SHRI RUPCHAND PAL : The hon. Member has placed something on record on the floor of the House and, you
have also placed some other part of the letter or full letter whatever you call it.

SHRI ARUN SHOURIE: It is the full letter.

SHRI RUPCHAND PAL : You have placed the full letter and this can be referred to the Privileges Committee. That
is the practice. You cannot again and again refer to CBI. The Government can do anything.â€¦ (Interruptions)

MR. CHAIRMAN: The Speaker will decide it.

SHRI ARUN SHOURIE: Forgery is forgery....(Interruptions)



SHRI PRIYA RANJAN DASMUNSI : I shall refer the matter to the hon. Speaker.

SHRI PRAMOD MAHAJAN: The hon. Speaker has every right to send anything to the Privileges Committee. But
that does not prevent the Government to send something to the CBI....(Interruptions)

SHRI RUPCHAND PAL : The Government can do it....(Interruptions)

SHRI PRAMOD MAHAJAN: We do not know who is claiming whose privilege. I do not know who is claiming whose
privilege.

MR. CHAIRMAN: The Speaker will decide that.

SHRI RUPCHAND PAL : Whatever it may be....(Interruptions)

SHRI PRAMOD MAHAJAN: Are we sending our own letters against ourselves to the Privileges Committee?

SHRI PRIYA RANJAN DASMUNSI : That you cannot debate now.â€¦ (Interruptions)

MR. CHAIRMAN: Please take your seat.

SHRI PRIYA RANJAN DASMUNSI : Nobody can debate that. The Government's contention is that the letter is not
correct. It is a forged one. My contention is that the letter is correct. Let it be investigated and let the Privileges
Committee give its findings. I said it on record. If that Member who used the record is not correct, I am duty bound to
apologise to the House. If the Government finds mine right, then the Government will have to apologise. That is the
position. It is very clear.

SHRI PRAMOD MAHAJAN: We are also from the Government. We are very clear. If the hon. Member, Shri Priya
Ranjan Dasmunsi, wants to refer something to the Privileges Committee, he has a right to do and the Speaker will
take a decision. As far as the Government is concerned, we will refer it to the CBI.

MR. CHAIRMAN: All right. 
  
  

...(Interruptions)

 

MR. CHAIRMAN: Shri Kharabela Swain, please take your set.

SHRI PRIYA RANJAN DASMUNSI : Are you doing the same thing for the FERA violation matter?

SHRI ARUN SHOURIE: What I wanted to bring to your attention is this. Unfortunately I find that in each one of our
debates. Dr. Raghuvansh Prasad Singh is completely right. I have been cautioning my own friends in the Press also
that because of this inter-corporate rivalry, different houses with different interests are using Pressmen like us and
other persons for putting forward half-truths and untruths.

I would urge, irrespective of my very high regard for Shri Priya Ranjan Dasmunsi, that all of us should be cautious in
this regard. I can tell you what has been one of the most distressing features to me in the last year and a half
because an assignment has been given to me. I will get a letter on the definition of NRI. I do not mind naming this
person. It is from Shri Ashok Hinduja. Then there are a series of articles making the same point coming in
newspapers. Then, a learned Member of Parliament writes an article on that matter. It is exactly the same point.
You quoted a report. I do not want to cast any reflection on the Standing Committee. I can tell you that several
Members of Parliament have written to me on this 26 per cent, or 25 per cent, and what has been done by
Australia, Canada, Korea, Taiwan, and even the USA. The letters are identical. The examples are identical.
Unfortunately, it is such a saddening thing that those examples and point have found their way into the reports of
even a body like the Standing Committee.

They are exactly the same. If you want, I will read to you just now the letter of the President, FICCI to the Prime



Minister of India. Exactly the same points were made in the same sequence, giving the same countries as
examples. It was the then President of FICCI''s letter and I read that out in FICCI. They had asked me to give a
lecture there. All the big businessmen were there. I said, 'Here is your letter and here is the letter of a Member of
Parliament to the Prime Minister. The points in both of them are the same. Here is a second and a third letter from
Members of Parliament. It is the same there. All four letters made the same points.' Then, the President, FICCI told
me, 'But I just wrote it because it is based on the report of the Civil Aviation Committee.' They have a sub-committee
on civil aviation. Who is the head of that Civil Aviation Committee? It is the so-called owner of Jet Airways. " +ÉÉ{ÉcÉÒ {ÉÉÒ
´Éä, +ÉÉ{É ÉÊ{ÉãÉÉ´Éä, +ÉÉ{É ÉÊ{ÉE®ä àÉiÉ´ÉÉãÉÉ*" - +ÉÉè® càÉ ºÉ¤É AäºÉÉÒ iÉÉBÉEiÉÉä BÉEä <º]ÚàÉå]ÂºÉ ¤ÉxÉ ®cä cé*

It is because of your long association with this House Sir, that through you I appeal to all of us that we should
beware of corporate plants. You have been very vigilant against corporate influence in public life. I have made a
collection of these letters and articles so that I can use them at some stage.

The second point that I would make is on the question of FERA violations that Shri Priya Ranjan Dasmunsi has
talked about in regard to the Indian Hotel Company. Actually, the guidelines are absolutely clear and I assure the
House that they have been formulated after great diligence and internal discussion within the Government so as not
to preclude or so as not to reduce the number of bidders so that they are not so stern that you rule out the whole of
corporate India. At the same time, those companies to whom you cannot trust public sector companies or who are
involved in major crimes should not get to participate in the disinvestment process. So, for striking this balance,
these guidelines were formulated after detailed internal discussion and discourse.

As I mentioned to you, in the case of bidders, please remember, it is a particular legal entity that matters − so, if it is
the Indian Hotel Company − which is convicted not just under investigation, it is ruled out. That is why I kept reading
the guideline and there was a difference or altercation at that time. But the provision is explicit. The entity has to be
convicted by a court of law or there has to be an indictment by a particular regulatory authority. If Shri Priya Ranjan
Dasmunsi or anyone of us could show that any bidder has been convicted by a court of law or indicted by a
regulatory authority like the SEBI, I assure that I would apply the guidelines mechanically and blindly.

I do not mind sharing with you some information because I have already had occasion to say this when of a false
allegation was made in public in the case of Videocon. Our interest is that in regard to all companies, there should
be the maximum number of bidders. The Videocon people were among the companies indicted by the SEBI for
having participated in rigging their share prices. I do not know Videocon from Adam but they sent to me a person I
have known for 40 years, who happens to be working with them. He is a very honourable person who was my
senior in college by four or five years. They sent him to me. He explained to me that in their view the indictment by
the SEBI was wrong and therefore a show-cause notice should not be issued to them. They were kind enough to
say that if I issued a show-cause notice, there would be a presumption that I had examined their documents and
had thereafter come to a conclusion, and this would harm their reputation. So, they requested that we do not issue
a show-cause notice because it would harm their reputation. I said, 'Look here, I will apply these guidelines blindly
and with my ears blocked. It will be applied mechanically.'

They said then that if the issuing of the notice was delayed by two or three days, they would like to, in that case,
withdraw from the process. They withdrew from the process and that is the only reason on account of which, in the
case of Videocon, as they are no longer in the process and there is no reason to issue a show-cause notice to
them. Whoever is in the process and is indicted, we will issue the show-cause notice, give them an opportunity for
hearing, and the guidelines would be applied. So, on the Indian Hotels case, if anybody finds this indictment or an
adverse order by a regulatory authority or conviction by a court of law, please bring it to our attention and we will
deliver to you the whole thing.

On the third point, the hon. Member from AIADMK is here. I just want to bring one thing to his attention. There is a
misunderstanding in regard to the reports of the Comptroller and Auditor General of India. I do not want any
confusion to prevail in our minds. What happens is that it goes through three to four stages.

As I had promised in the House, within a week of the conclusion of the BALCO transaction, all papers, every scrap
of paper regarding BALCO disinvestment was handed over to them. They may come to an adverse finding and so
on. Similarly, the Modern Foods transaction had taken place much earlier. But we sent all the papers on Modern
Foods also to them.

SHRI RUPCHAND PAL (HOOGLY): What did the C& AG observe?

SHRI ARUN SHOURIE: Sir, I will repeat what I have already clarified because you were not here, Dr. Raghuvansh
Prasad Singh and our hon. friends were quoting from that and that is why I am reporting to you. In the case of C&
AG what happens is that they send communications to the Ministry saying 'our preliminary finding is this; what do
you say?. They change their opinion. Sometimes the Ministry is asked to give further explanation for what had
happened.



In the first communication that we received from the C & AG there were 12 observations. We gave replies. They
came down to three observations. We have sent further replies and I talked to the Deputy C & AG three days ago
asking whether they could please finalise their report earlier so that when I get up to speak to you, I could report the
fact to you. I would report truthfully to you. But they say − 'No, we go through our internal processes' and they have
not finalised the report. They have not sent us any final report. I assure you. ...(Interruptions) =xcÉäxÉä BÉEcÉ ÉÊBÉE ºÉÉÒAÆbAVÉÉÒ BÉEÉÒ
ÉÊ®{ÉÉä]Ç BÉEÉä n¤ÉÉªÉÉ VÉÉAMÉÉ* àÉéxÉä +ÉÉ{ÉBÉEÉä BÉEÉÊàÉ]àÉå] nÉÒ cè* àÉéxÉä ºÉÉÒAÆbAVÉÉÒ BÉEÉä BÉEcÉ cè, +ÉÉ{É càÉå £ÉäÉÊVÉA cÉÒ àÉiÉ* +ÉÉ{É ºÉÉÒvÉä {ÉÉÉÌãÉªÉÉàÉå] BÉEÉä £ÉäÉÊVÉA* ºÉÉÒvÉä {ÉÉÒ{ÉãÉ BÉEÉä nÉÒÉÊVÉA,
mÉÚ |ÉèºÉ*

MR. CHAIRMAN : It has to be presented to the House.

SHRI ARUN SHOURIE: Yes Sir. It will directly come to the House.

BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc : càÉ ªÉc VÉÉxÉxÉÉ SÉÉciÉä cé ÉÊBÉE ºÉÉÒAÆbAVÉÉÒ BÉEÉÒ ÉÊVÉºÉ ÉÊ®{ÉÉä]Ç BÉEÉ =r®hÉ ÉÊnªÉÉ MÉªÉÉ cè, ®PÉÖ́ ÉÆ¶É |ÉºÉÉn VÉÉÒ uÉ®É, ´Éc ºÉcÉÒ cè ªÉÉ MÉãÉiÉ cè ?

gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò : MÉãÉiÉ <ºÉ iÉ®c ºÉä cè ÉÊBÉE ´Éc ¤ÉäSÉÉ®É ÉÊ®{ÉÉä]Ç® º]äVÉäVÉ xÉcÉÓ VÉÉxÉiÉÉ cè ªÉÉ =ºÉxÉä =xcä xÉVÉ®+ÉxnÉVÉ ÉÊBÉEªÉÉ cè* â€¦(BªÉ´ÉvÉÉxÉ) gÉÉÒ AãÉ.BÉEä. ZÉÉ,|ÉÉ<àÉ
ÉÊàÉÉÊxÉº]® BÉEä ÉÊ|ÉÉÊºÉ{ÉãÉ ºÉèµÉEä]®ÉÒ cÉäiÉä lÉä* ÉÊ¤ÉcÉ® ºÉä ¤ÉcÖiÉ {ÉEäàÉºÉ ÉÊºÉÉẾ ÉãÉ ºÉ´Éë] lÉä* =xcÉäxÉä BÉEcÉ lÉÉ - 'what began as investigative journalism has
become inventive journalism'.

SHRI T.M. SELVAGANPATHI : Sir, we stand to correct ourselves. On a point of SEBI indicting in the BALCO deal,
was Sterlite also indicted or not? That is a fact we want to know.

SHRI ARUN SHOURIE: It is a very good point. Actually there is a confusion on that also. When the BALCO
discussion was taking place, hon. Member Shri Priya Ranjan Dasmunsi read out at that time an opinion of the
Solicitor General of India. That was on a transaction in the Ministry of Communications in regard to purchase of
cables. What happened was that Sterlite had quoted a particular price. Then they realised, why should they quote
such a low price. So, one hour before the tenders were closed, they said that there was a typing mistake in the
previous document and they gave a new tender document. They changed the figure from say 123 and they wrote,
say 223. The Ministry of Communications rightly said − 'We will hold you to the old price, the lower price.'A dispute
arose. Eventually the matter was referred by the Ministry to the Solicitor General of India who said that the Ministry
of Communications is right.

Sterlite must be held to the low price, he said and the Ministry is right that the order which had been won by Sterlite
should be taken away from them and distributed among other bidders. That was the opinion of the Solicitor-
General. I checked with him and he confirmed to me, the Law Minister confirmed to me that that opinion applied
only to that particular transaction.

SHRI RUPCHAND PAL : Did the Government not know about 1989 indictment and involvement of Sterlite along
with BPL and Videocon?

SHRI ARUN SHOURIE: Sir, you do not know. I am coming to that.

SHRI RUPCHAND PAL : I know that. I had myself gone there for inquiry in that project.

SHRI ARUN SHOURIE: The SEBI indictment is the second indictment that has come now. ...(Interruptions)
Because of that indictment, a show cause notice has been issued to Sterlite and if they are not able to satisfy
Government on this matter, the guidelines will be applied and Sterlite, like BPL and Videocon, will be excluded from
participation in all further disinvestment. ...(Interruptions)

SHRI RUPCHAND PAL : The Government had full knowledge about all these things. There was only a deliberate
delay on the part of SEBI with regard to indictment.

SHRI ARUN SHOURIE: Sir, this is the first time that I have heard this allegation.

SHRI PRIYA RANJAN DASMUNSI : Is it also not a fact that SEBI also gave an indictment to James, the Morgan &
Stanley in the stock market scam?

SHRI ARUN SHOURIE: No. We have certainly no knowledge of this at all, but since you have mentioned this and
you were actually reading out from a newspaper report ...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : Is it correct or not?

SHRI ARUN SHOURIE: Certainly not, to my knowledge, but because you have read out some newspaper report, I
will certainly go and verify.

Now, we have just to recall and see what was said last time and what is being said today. Sir, all sorts of
allegations have been made on Modern Foods, and the position today is this. In 2000-2001, sales of bread are 31



per cent higher than they were in the previous year. In the first four months of 2001, sales are 80 per cent higher
than they were in the first four months of last year. Total wages have increased and not one worker has been
retrenched. Wages have increased by Rs. four crore, they have increased by Rs. 1,600 per employee per month. In
addition to Rs. 20 crore additional equity being put in, Rs. 29 crore have been put in for modernisation, for product
and marketing development for VRS payments. Sir, a VRS more generous than is prevalent in the Government has
been instituted at the request of the employees.

The BIFR reference has come about because it was discovered later that there had been under-provisioning by the
public sector unit of Rs. 35 crore. Coupled with a loss of Rs. 13 crore in the previous year, this reduced the net
worth of the company by 50 per cent. Therefore, under the law that you have passed, the company was obliged to
report Modern Foods to BIFR.

SHRI RUPCHAND PAL : Sir, the basis criticism is on the valuation.

SHRI ARUN SHOURIE: My friend, your basic criticism always keeps changing.

SHRI RUPCHAND PAL : It is not that.

SHRI ARUN SHOURIE: Sir, you just keep sitting now. ...(Interruptions) If you are prepared to sit till 12 o'clock, I will
answer whatever you ask. ...(Interruptions)

SHRI RUPCHAND PAL : I am here for that purpose only.

SHRI ARUN SHOURIE: There are various steps that have been taken for training of workers, for modernisation of
the plant, for plant hygiene and so on which were not there.

Similarly, in the case of BALCO, it is a great tragedy for our country. If you permit me to say, I sincerely feel that
because by absolutely misleading people, a loss has been inflicted on the country, not on that company alone, of
up to Rs. 200 crore on a rough estimate has been inflicted. Nothing was gained. The plant has now been brought
back into operation. Four hundred pots froze. All the linings have to be replaced. The blast furnace froze and that
has to be relined. In the meantime, it is no secret that one private company benefited because of closure of BALCO
by making extortionate profits. ...(Interruptions)

You are getting up all the time . This is not correct. (Interruptions) This should not go on record, Sir. (Interruptions)
When I am on my legs, you go on speaking. You are going to walk-out in any case.

MR. CHAIRMAN : Let the Minister reply.

SHRI ARUN SHOURIE: As was just being pointed out by my friend, Shri Somaiya, the very person who was so
vociferous at that time has later said that he is going disinvest 29 public sector undertakings. Not only that, at that
time, in this House, it was repeated that a Chief Minister had said, "Oh! Rs. 100 crore have been made by an officer
of the Prime Minister's Office, by an officer of the Disinvestment Department, and an officer of the State
Government." (Interruptions) What is this? This is a 'Jack in the box' behaviour. (Interruptions) The Chief Vigilance
Commissioner wrote to the Chief Minister that it was his job to enforce the Prevention of Corruption Act and,
therefore, the Chief Minister he should send him the names, send him the evidence. The letter was not even
answered or acknowledged. That person is now not talking about the allegation, but it was repeated in the House.

Now, Sir, a very important point was made- by three Members on my count- that the Shareholders' Agreement has
been altered, and in a very forceful speech, the hon. Member from AIADMK also made this point. You see, again,
this is a handout put to the Press by a corporate rival. These very words, "Shareholders' Agreement has been
altered". And that, "this is done to favour the single bidder that is left" were used. You have also made the point that
they have now been told, "Bilaterals, will be given to you for seven years."

Now, I will draw your attention to the first document sent to all bidders, which is called "The Information
Memorandum". In this Memorandum, at pages 46-47, you will find this question of bilaterals is set out. This is the
first document sent to every bidder. The implication is that, "Now, something has been done to favour Tata
Singapore or the Government is trying to entice them into a deal". It says:

"Under the Draft Civil Aviation Policy, the rights of Air India and Indian Airlines will be guaranteed at the
current level for a period of seven years." 
 

Second, on this question of the Shareholders' Agreement, what was sent out in the first instance was entitled, "Draft
Shareholders' Agreement". In this blue book that I have circulated to all Members of Parliament, you will find that we
have set out the entire procedure. Here, it says:



"The Draft Share Purchase Agreement and the Shareholders' Agreement are also prepared by the
advisors with the help of Legal Advisors and given to the prospective bidders for eliciting their reaction."

Then, it says:

"Based on the response received from the prospective bidders, the Share Purchase and Shareholders'
Agreement is finalised and vetted by the Ministry of Law and eventually approved by the Cabinet
Committee on Disinvestment"

. When the bidders come, they are given a thing called 'Request for proposal. This 'Request for Proposal' at page 8
says:

"Bidders to revert with the initial written comments on Draft Shareholders' Agreement and Draft Share
Purchase Agreement on or prior to February 9. Shortlisted bidders to revert with additional and final
written comments on the Draft Shareholders' Agreement and Draft Share Purchase Agreement on or prior
to April 12." 
 

Then, the sixth step is:

"Circulation for final and non-negotiable Draft of the Shareholders' Agreement and Share Purchase
Agreement to shortlisted bidders." 
 

This is at page 8. It is repeated at page 20.
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It is repeated at page number 25 also. Yet, a corporate rival puts out a story in the Press and the hon. Members
swallow it and then vomit it out. I tell you that we are becoming instruments of corporate rivals.

Sir, the next point that I would like to make is that a lot of rhetoric is being used to show as to how wonderful the
public sector is. I wish it were so. Big words like `Pride of India' and `honour of India' are being used in regard to Air
India. I wish Air India were all that. I would like to ask a question here. Do the hon. Members know the outstanding
debt of Air India? Some hon. Members were mentioning that Government has never given any money to Air India.
Do you know the outstanding debt of Air India? It is to the tune of Rs. 3,248 crore. In the last seven years the
Airlines has not taken a single loan for expansion and for creation of asses. They have been taking loans for
working capital, that is for buying fuel and for paying wages...(Interruptions) The interest on these working capital
loans today amounts to Rs. 100 crore per year. The hearts of the hon. Members, who have been talking about Air
India, should bleed for Air India. But this is a comment on our times that they would not know as to what are the
accumulated losses of Air India. Let us hear it from the hon. Members here. Do the hon. Members know the
accumulated loss of Air India? It is Rs. 930 crore.

Sir, one of the Members was saying ´ÉBÉEÇºÉÇ BÉEÉ BÉD́ É¶SÉxÉ cè, ®ÉäVÉÉÒ-®Éä]ÉÒ BÉEÉ BÉD́ É¶SÉxÉ cè* I would like to know which hon. Member has
taken the trouble to find out the average earnings and emoluments of an Air India employee. Your heart bleeds for
them and thus, at least you should have found that out. It is rupees seven lakhs a year for an average Air India
employee. It comes to Rs. 60,000 per month for an average Air India employee...(Interruptions) Please let me finish.

SHRI T.M. SELVAGANPATHI : Is it not a fact that net loss rate is coming down? Can you not fetch a better price?

SHRI ARUN SHOURIE: If you only knew as to what is happening. If I start disclosing facts then you would start
accusing me of lowering the value of Air India. Do you know, as we are talking now, there is a dispute about the
balance sheet of Air India? Have you found that out? After due diligence, the prospective bidders have found out,
their accountants have shown that there has been an under-provisioning to the extent of Rs. 832
crore...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : Who is responsible for that? You should find that out. Since you have disclosed
this fact, definitely some people are responsible...(Interruptions) Do you wish this House to book them?
...(Interruptions) ÉÊBÉEºÉÉÒ £ÉÉÒ ºÉàÉªÉ BÉEÉ cÉä* â€¦(BªÉ´ÉvÉÉxÉ) It might have been any Government...(Interruptions) It might have
happened in our regime or your regime...(Interruptions) He has revealed something very serious.

SHRI ARUN SHOURIE: I am giving you the facts but you do not want to read them. The hon. Members are
concerned about the public sector. But how many of us have bothered to go to the library and look up those four
volumes of the C&AG Report? You keep talking about the C&AG report. That is available in the library.

SHRI RUPCHAND PAL : Sir, he cannot make a comment like that...(Interruptions)



Many of us have been associated with Public Accounts Committee long before he became a Member of Parliament.
...(Interruptions) He is trying to mislead the House. ...(Interruptions) Just because we are listening to him patiently,
he should not assume that whatever he says is correct. ...(Interruptions)

|É É ä. ®Éº ÉÉ É Ëº Éc ®É´Éi É (+ ÉVÉà É ä®) |É É ä. ®Éº ÉÉ É Ëº Éc ®É´Éi É (+ ÉVÉà É ä®) : àÉÉxÉxÉÉÒªÉ àÉÆjÉÉÒ VÉÉÒ VÉ´ÉÉ¤É nä ®cä cé, +ÉÉ{É ºÉÖxÉxÉä BÉEÉ vÉèªÉÇ ®ÉÊJÉªÉä* ¤ÉÉÒSÉ-¤ÉÉÒSÉ àÉå ªÉÚÆ cÉÒ ]ÉäBÉE ®cä céâ€¦(BªÉ´ÉvÉÉxÉ)

SHRI P.S. GADHAVI (KUTCH): What was incorrect in what the Minister has stated?...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : Sir, the Minister is accusing that the Members of Parliament do not go to the
Library and that they do not study. ...(Interruptions) He is implying that he is the only wise person in Parliament.
...(Interruptions)

SHRI RUPCHAND PAL : The attitude of the Minister is not correct. ...(Interruptions)

SHRI PRIYA RANJAN DASMUNSI : The Minister has been asking us to walk right from the beginning.
...(Interruptions) We consider it an insult to the Members of Parliament. ...(Interruptions) In protest of the Minister's
attitude, we walk out.

SHRI KHARABELA SWAIN (BALASORE): Sir, the hon. Minister said right in the beginning of his reply, that the
Opposition was going to walk out. ...(Interruptions) That is what they are doing now.
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(At this stage, Shri Priya Ranjan Dasmunsi, Shri Rupchand Pal

and some other hon. Members left the House.)

 

SHRI T.M. SELVAGANPATHI : It is the Minister who has forced us to walk out. He wanted us to walk out. I do not
know what is the reason for this. It appears that he does not want to face a volley of questions from the Opposition.
His intention seems to be that he can say what he wants to say if the Opposition walks out. I have got the highest
regard for Shri Shourie but I am sorry to hear these words coming from him. I protest it.

2207 hours 
  
  

(At this stage, Shri T.M. Selvaganpathi left the House.)

 

SHRI ARUN SHOURIE: Sir, I said right in the beginning that they will walk out and that is exactly what has
happened. Each time there is a debate, they do this. It is very easy to forecast. No astrologer is needed for it.

Sir, the situation is that out of 361 public sector undertakings, accounts of only 270 undertakings were made
available to the CAG. For 34 companies, accounts are not available for three years or more. In 29 companies,
profits have been overstated by Rs.500 crore. Losses have been understated in 20 companies by almost Rs.300
crore. These are the findings of the CAG on this whole matter. They find excess payments, avoidable payments,



and unproductive expenditure.

There was a lot of talk of trying to restructure and revive. Let me give you the example of 77 public sector
undertakings. I will give you the findings of CAG in regard to these public sector undertakings and then I will tell you
which are these 77 public sector undertakings. In these units, Rs.10,600 crore have been invested. What is the
dividend paid? The dividend paid on Rs.10,600 is 0.71 crores. That is the total dividend paid. The rate of return is
0.04 per cent in 1998-99, and 0.02 per cent in 1997-98. In these, it was found that of 65 companies, only 15
companies have finalised their accounts. Accounts of fifty of companies are in arrears for different periods.
Accounts of these have not been finalised for one year to fifteen years.

Of the 12 corporations, only one corporation has finalised its accounts. Nine corporations have not finalised their
accounts from one to nineteen years. In these cases, 40 PSUs' accounts were test-checked and it was found that
25 of them had understated their losses and eight had overstated their profits. About the accumulated losses, of the
46 PSUs whose paid up capital was Rs. 382 crore, the accumulated losses are Rs. 2,078 crore.

Sir, a lot of things were said about the revival of units. I had reported in this House last time that on 23 revival
packages, Rs. 40,000 crore sunk and not even a single one turned around. Sir, Rs. 40,000 crore sunk. That is what
Shri Venkaiah Naidu's point was.

In the instance of 77 units, in 1973 an Industrial Reconstruction Department was created.

BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc (àÉcÉ®ÉVÉMÉ ÆVÉ, =.|É.) BÉ ÖE Ǽ É® + ÉÉ ÊJÉãÉ ä¶É É Ëº Éc (àÉcÉ®ÉVÉMÉ ÆVÉ, =.|É.) : àÉÉxÉxÉÉÒªÉ àÉÆjÉÉÒ VÉÉÒ, <ºÉàÉå càÉ VÉÉxÉxÉÉ SÉÉciÉä cé ÉÊBÉE {ÉÖxÉâórÉ® BÉE®xÉä BÉEä ÉÊãÉA <iÉxÉÉ âó{ÉªÉÉ ÉÊBÉEºÉ {ÉÉÒÉÊ®ªÉb àÉå ÉÊnªÉÉ MÉªÉÉ
*

gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò gÉÉ Ò + Éâóh É ¶ÉÉ è®É Ò : ÉÊ{ÉUãÉä nºÉ ºÉÉãÉÉå àÉå ÉÊnªÉÉ MÉªÉÉ, ºÉ¤É ºÉ®BÉEÉ®Éå xÉä BÉEÉäÉÊ¶É¶É BÉEÉÒ, 1973 àÉå ABÉE <ÆbÉÎº]ÅªÉãÉ ®ÉÒBÉEÆº]ÅBÉD¶ÉxÉ ÉÊb{ÉÉ]ÇàÉèx] ¤ÉxÉÉ, =xcÉåxÉä 20 ÉÊºÉBÉE ªÉÚÉÊxÉ]ÂºÉ BÉEä
ÉÊãÉA {ÉèBÉEäÉÊVÉVÉ ¤ÉxÉÉªÉä *

Eighteen units continued to be sick. Their paid-up capital was Rs. 65 crore, and their accumulated losses were to
the tune of Rs. 703 crore. This is the fate of revival!

The Transport Corporation makes a loss of Rs. 10 per kilometre in the Metros. In the Northern Region, it makes a
loss of Rs. 7.73 per kilometre. Do you know which these companies and corporations are? Mr. Chairman, Sir, you
will know that these are West Bengal Government's companies and corporations. What I have narrated are figures
about them as recounted by the Comptroller and Auditor General's Report on West Bengal.

So, Sir, I feel that the reality of the public sector units is so out of touch with what we keep saying in our speeches.
And these facts are reported again and again. It is a comment on what has happened to our Parliament that not
even one of these Reports has any effect on anybody.

Such a learned Member as Shri Somnath Chatterjee was just discoursing on Hindustan Teleprinters Corporation.
Now should I go by what he says or should I go by an expert body that was set up by the United Front
Government? Hindustan Teleprinters was one of the firms referred to the Disinvestment Commission by the United
Front Government. What they say in the Report on ITI and HTL is this:

"The bleak financial future of that company has been brought out. HTL is even more vulnerable than the
ITI owing to its substantial dependence on imported components, low value addition and lack of in-house,
R&D of products like switches transmission, equipment, etc. The company is unable to meet its expected
obligations of debt owing to severe liquidity problems. In the next one or two years, the net worth of the
company is likely to be substantially eroded and the company will most probably come under the purview
of the BIFR. " 
 

iÉ¤É ºÉä +É¤É iÉBÉE +ÉÉ{É BÉEciÉä cÉä ÉÊBÉE càÉ VÉãnÉÒ BÉE® ®cä cé, àÉé +ÉÉ{ÉBÉEÉä ¤ÉiÉãÉÉ ®cÉ cÚÆ *

Sir, the situation is so serious that actually by every week's delay on this matter, we are ensuring the death of these
companies.

I will just finish after covering two points, which have been made by hon. Members. I really plead with the hon.
Members to look at the facts. +ÉÉ{É BÉEciÉä cÉä ÉÊBÉE {ÉEÉì®äxÉºÉÇ JÉ®ÉÒnxÉÉ SÉÉciÉä cé, ÉÊ¤ÉbºÉÇ BÉEÉä ÉÊnªÉÉ VÉÉ ®cÉ cè, àÉé +ÉÉ{ÉBÉEÉä ¤ÉiÉãÉÉ ®cÉ cÚÆ ÉÊBÉE BÉEÉä<Ç ãÉäxÉä BÉEä ÉÊãÉA
iÉèªÉÉ® xÉcÉÓ cè * +É£ÉÉÒ ÉÊBÉEºÉÉÒ xÉä BÉEcÉ ÉÊBÉE ÉÊ¥ÉÉÊ]¶É AªÉ®´ÉäVÉ ¤ÉÉc® BÉDªÉÉå SÉãÉÉ MÉªÉÉ, BÉD́ ÉÉx]ÉVÉ BÉDªÉÉå SÉãÉÉ MÉªÉÉ *

I will tell you that one of the legendary figures in Aviation who has turned a company around was one of the bidders.

After they looked at Air India, this person met me. He said: `Mr. Minister, we cannot find a reason why we should
pay you for your head aches' and they withdrew.



The Ministry of Heavy Industries, referred 18 companies to us. Two of them were returned because they did not
come in the purview of the disinvestment at the moment. Of the remaining 16 cases, after one and a half years'
work, we have had to return six companies already because there was not a single bidder who wanted to take
them. In the case of Air India, we started with nine bidders, we are left with two − and one has been issued a show
cause notice. In the case of CMC, we started with 14 bidders, we are left with five; in Hindustan Zinc, we started
with nine bidders, we are left with six; in HTL, for whom Shri Somnath Chatterjee was saying that it is a shining
example, there were six bidders and only two are left; in Indian Airlines, there were six, only one is left; in NEPA,
there were four, only two are left; and in Modern Foods, we started with ten, and eventually there was only one.

So, I would plead with the hon. Members to please wake up to the reality of the situation as it is. I can deal with
several points but there is really no time and it is not necessary also as they have been dealt with on other
ocasions. I assure you that the Government is not pursuing targets. Sir, this was your personal concern and it was
the concern of the others also. Actually, when the disinvestment money was used only for filling targets, it was in
the initial period before we went for strategic sale because then Rs.18,000 crore were used only for filling the fiscal
deficit. That kind of disinvestment did not change the character of the companies. It did not change the
management or the work culture of the companies and those companies continued to become sick and sicker and
now they are at the point of termination.

So, Government continues to believe that disinvestment is one way to make companies vibrant and revive their
health so that they can flourish in a competitive environment. Secondly, this is the only way to safeguard the jobs of
the workers for whose welfare everybody's heart bleeds.

Sir, I would have continued to answer other points but it is already 10.15 p.m. So, I think what I have said would be
enough. Thank you very much.

MR. CHAIRMAN : The House stands adjourned to meet tomorrow, the 24th August, 2001 at 11.00 a.m.

2217 hours

The Lok Sabha then adjourned till Eleven of the Clock

on Friday, August 24, 2001/Bhadra 2, 1923 (Saka).
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