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Will the Minister of FINANCE be pleased to state:

(a) whether the Government/Reserve Bank of India (RBI) has been urged by the Labour Ministry to form a panel to look into a proposal
of creating a worker's bank using Employees Provident Fund and if so, the details thereof;

(b) whether the Government/RBI is considering to form such a panel to look into the proposal;

(c) whether the Government/RBI has sought the opinion of Employees Provident Fund Organisation (EPFO) in this regard and if so,
the details thereof; and 

(d) the time by which the final decision is likely to be taken by the Government/RBI in this regard?

Answer
The Minister of State in the Ministry of Finance

(a) to (d) : Employees' Provident Fund Organisation (EPFO) has informed that Ministry of Labour & Employment (MoL&E) vide order
dated 26.06.2015 has constituted a Sub-Committee to study in depth the constitution of a Workers' Bank. EPFO has also informed
that no time frame has been drawn for setting up of a Workers' Bank. 
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