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Will the Minister of FINANCE be pleased to state:

(a) whether the Union Government has signed an agreement with the World Bank (WB) to support infrastructure projects and also fund
India Infrastructure Finance Company Limited; 

(b) if so, the details and terms and conditions thereof; 

(c) the details of projects identified to utilize the aforesaid World Bank loan; 

(d) whether reports about the difficulties being faced by banks with the project have been received; and 

(e) if so, the details thereof and steps taken thereon?

Answer

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI S. S. PALANIMANICKAM) 

(a) Yes Sir. 

(b) All the loans will attract interest rate of London Inter Bank Offered Rate (LIBOR) plus variable spread. 

(c) The details are annexed. 

(d) No, Sir. 

(e) Does not arise in view of (d). 
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