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Will the Minister of FINANCE be pleased to state:

(a) whether the Vaidyanathan Task Force on revitalisation of Long Term Cooperative Credit Structure (LTCCS) had submitted its
report in the year 2006; 

(b) if so, the details thereof alongwith the action taken by the Government on the report; 

(c) whether the Government has received proposals from the State Governments including Bihar and Maharashtra for revival of Land
Development Banks in the recent past; 

(d) if so, the details thereof alongwith action taken on such proposals; and 

(e) the other corrective steps taken/being taken by the Government in this regard?

Answer

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE (SHRI NAMO NARAIN MEENA) 

(a) to (e): Based on the recommendations of the Vaidyanathan Task Force-II, the Government had approved the Revival Package for
Long Term Cooperative Credit Structure (LTCCS) in February, 2009. The major recommendations of the Vaidyanathan Task Force
are annexed. A Task Force was constituted to examine the impact of the Agricultural Debt Waiver and Debt Relief Scheme
(ADWDRS), 2008 and the implementation of the revival package for the Short Term Cooperative Credit Structure (STCCS) in the 25
implementing States on the Revival Package for the LTCCS. The Task Force has submitted its report which has been accepted by
the Government. Several State Governments have requested for modifications and early implementation of the Package. The
Package is under finalization. 
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