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Will the Minister of STEEL be pleased to state:

(a) whether it is a fact that the proposal for the merger of IISCO with the Steel Authority of India Ltd. (SAIL) has been cleared by his
Ministry and waiting for the Cabinet`s approval; and 

(b) if so, the details of the proposal and the present stage of the proposal?

Answer

MINISTER OF CHEMICALS & FERTILIZERS AND MINISTER OF STEEL(SHRI RAM VILAS PASWAN) 

(a)&(b): Government has approved the proposal for merger of Indian Iron and Steel Company (IISCO) with Steel Authority of India
Limited (SAIL) in June, 2005. SAIL has been permitted to initiate the process of merger after taking due approval of Board of
Industrial & Financial Reconstruction (BIFR) as IISCO is a company under BIFR. Accordingly, SAIL & IISCO have initiated the process
of merger. 
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