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.Impact of DsvaluaOon on Balance of 
Payment Position

2663. PROF. UiyiMAREDDY VE- 
NKATESWARLU: WiB the Minister of FI
NANCE be please to state:

(a) the extent to which the results antici
pated t>y the devaluation of rupee have twen 
achieved;

(b) whether the balance of payments 
position has impiDved; and

(c) if so, the details thereof?

THE KXINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRIRAMESH- 
WAR THAKUR): (a) to (c). The adjustments 
in the exchange rate of rupee in terms of the 
major currencies of the world were effected 
In two-stages on the 1 St and 3rd JuV. 1991 
as part of a padcage of polides aimed at 
restoring confidence and enhancing the in
ternational competitiveness of Irafian ex
ports. The total impact d  tfie exchange rate 
adjustment and the introduction of 
Eximscreps is to improve the competitive
ness of India's exports. Besides, several 
structural reforms in the spheres of industry 
and trade coupled with a stricfct monetary 
and fiscal discipline are expected to dampen 
mflationaTypiessures,toincreaseefficiency 
andpredudivity and impart dynamism to the 
growth process and thereby provide a solid 
foundation for higher exports and over al 
growth. Movements in the foreign exchange 
reserves of the RBI are a summdry indicalor 
of a country's balance of payments posiHon 
and reflect tto net result of transactiote in 
the external sector. These have shown iffli- 
prtwement in recent weeks. Foreign ex- 
diange lesaraes (exduding.Goid & SDR) 
stood at Rs. 6964.81 crores as on 29ft 
NoveiMber 1991 and showed an increase of

Rs.2576.71 croresoverthe end March 1991 
level

Border Trade wRh China

2664. SHRIJANAFtDANIUilSRA: 
SHRI RAMASHFIAY PRASAO

SINGH:

WiH the Minister of COMIUERCE be 
pleased to state:

(a) whether the Government have de
cided to start border trade with China;

(b) if so. whether any high level discus
sions have been held in this regard;

(c) if so, the outcome thereof;

(d) if not, the time by which the discus
sions are proposed to be held; and

(e)the areas in which trade activities are 
likely to be increased and the ternis and 
condHnns thereof?

THE MINISTER OF STATE IN THE 
MINISTRY OF COMMERCE (SHRI P. CHI
DAMBARAM): (a) The proposal to resume 
border trade is under conshtoralkMi.

(b) and (c) A three member Chmese 
delegation fnim Mnistry of Foreign Eco
nomic Fielatkm and Trade, Beijing visited 
India during October 5-10,1991. Views were 
exchanged regarding the resumption of 
bordertrade.

(d) Does not arise.
(e) As in stove.

Notices issued by income Tax Depart
ment In Thane City

2665. SHRI YASHWANTRAO PAT1L 
Vmthe Mhibler d  FMAMCEbe fAeasedto


