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•xports. The Gov«rnment, therefore, do rwt 
propose to stop these exports.

Economic Prospects

409.SHRI SANAT KUMAR MANDAL: 
Will the Minister of FINANCE be pleased to 
state:

(a) whether world bank has offered a 
soft loan of US 600 milibn for the National 
Renewal Fund to aeate social security net 
for workers likely to be affected by ck>sure of 
sick Public Sector Units; and

(b) H so, the terms and condittons 
thereof?

(a) whether attention of the government 
has been drawn to Work! Bank report titled 
trends in devek>ping economies" pointing 
out that India's devebpment and polk:les are 
in a state of flux and its economic prospects 
depend in improving the efficiency of re-
source use;

(b) if so, the steps the Government 
propose to take to countenance this situ-
ation; and

(c) the steps taken by the government to 
repay the massive toans taken from the 
IMF?

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI RAMESH- 
WAR THAKUR): (a) Yes, Sir.

(b) A number of radbal reforms have 
been announced in industrial polk;y, trade 
policy, public sector enterprises and finan-
cial sectors to countenance the situation.

(c) Repayment of debt is made mainly 
from country's exports and invisible earn-
ings. Tbs Government have taken a number 
of steps to boost exports and to increase 
invisible earnings and to ensure that de-
pendence of external financing is progres-
sively reduced.

World Bank Loan for National Renewal 
Fund

410. SHRI PRITHVIRAJ D. CHAVAN: 
Will the Minister of FINANCE be pleased to 
state:

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI RAMESH- 
WAR THAKUR); (a) and (b). A WorkJ Bank 
Missbn is likely to visit India in December 
1991 to appraise World Bank Stock financ-
ing for Natnnal Renewal fund. Devils etc. 
woukf only be worked out during and after 
the visit of Mission.

Special Cell In Bombay stock Exchange 
for NRIs.

411. SHRI PRITHVIRAJ D. CHAVAN: 
Will the Minister of finance be pleased to 
state:

(a) whether the Government have de-
ckled to open a special cell in the Bombay 
Stock Exchange to deal with the problems of 
the Non-reskient Indians investing in India;

(b) whether such cells will be opened in 
other Stock Exchanges also;

(c) if so, the details thereof; and

(d) the mode of functnning of such 
cells?

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI RAMESH- 
WAR THAKUR): (a) A NRI Section under 
the existing Investors’ Servce Cell of the 
Seek Exchange, Bombay has been recently 
opened by the Exchange to look after the 
problems being faced by NRI investor with 
regard to their investments made in the 
Indian corporate securities and also too


