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JTUh! AT 18T § foh 7T Rl 37ae 81 & & | ITeht «vrar o1 ok agl et faet =81 8 |
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FYAH ht @A AT 8 | TS ik gawedc & oIy St BRA Ul §, IAh! A ShH, I
Uifthe R g ek a1 S oTar T, Igent +ff 40 tREe ¥ "erar 35 wde fhar @ | foiadh
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Madam, I would like to thank my leader, Shri Rahul Gandhi ji, Leader of Opposition
and my Party, Indian National Congress, for giving me an opportunity to speak in
this august House on Finance Bill.

This is my second term in the Lok Sabha. I would also like to thank the people of
my constituency who have elected me. I represent Lakshadweep parliamentary
constituency. I have gone through the General Budget and read the speech of the
Finance Minister.

The Finance Bill is essential for implementing the budget proposals. It is a
legislative proposal, detailing the Government?s plans and financial measures. It
encompasses the Government?s fiscal policies, taxation, expenditure, borrowing
etc. for the financial year. Article 110 of the Constitution of India has classified it as



a Money Bill and it is designed to achieve macroeconomic stability, promote
growth and ensure equitable distribution of resources.

Madam, when we talk about taxation, there are two kinds of taxation. One is direct
tax and the other one is indirect tax. Income tax, house tax, property tax, gift tax ?
all of them come under direct tax as they are directly taken from the individual or
citizen of this country. Indirect taxes are all taxes which do not fall under direct
taxes.

If we look into the income tax slab, from Rs.0 to Rs.3,00,000, there is no taxation.
From Rs.3,00,000 to Rs.7,00,000, there is 5 per cent taxation. From Rs.7,00,000 to
Rs.10,00,000, there is 10 per cent taxation. From Rs.10,00,000 to Rs.12,00,000, there
is 15 per cent taxation. From Rs.12,00,000 to Rs.15,00,000, there is 20 per cent
taxation and from Rs.15,00.000 and above, the taxation is 30 per cent. If we look at
the revenue generated by the Government from individual taxation, it is more than
that of corporate taxes.

We are talking about the common man. Giving solace to the common man should
be the motto of any Government. The present Government has given more
leverage to the corporates and it has given relaxation in corporate tax. I would
urge and request the Government to look into it. That should be taken into account
at the time of formulating the Budget or formulating the Finance Bill.

Madam, with regard to generation of revenues, as I mentioned, it is more from the
income tax than the corporate tax. Therefore, there should be a relook on this. The
Government should have a relook on this.

Indexation has been completely removed. It will affect the individuals because it is
going to be a big problem for everyone. Earlier, indexation was provided. Now, it
has been removed. As far as short-term capital gain tax is concerned, it has been
increased from 15 per cent to 20 per cent. It should be relooked. Long-term capital
gain tax has also been increased from 10 per cent to 12.5 per cent. It should also be
relooked and it should be withdrawn. This is my suggestion.

I would also like to speak about health and life insurance. As far as India is
concerned, it has a huge population of 140 crore people. Nearly 60 per cent of this
population have taken health insurance and life insurance. You have increased GST
on health and life insurance. This is a burden on the common man?s pocket. The
Government should think on this and try to reverse this. It should reduce GST on
health and life insurance.



I come from Lakshadweep. There is only one Member of Parliament from
Lakshadweep. I would also like to highlight a few issues which are directly related
to my constituency. This Budget has given nine priorities for a Viksit Bharat. What
are these priorities? They are: productivity and resilience in agriculture. That is a
priority of the Government for a Viksit Bharat.

In Lakshadweep, the Agriculture Department wound up. It has been completely
closed down. The staff of the Agriculture Department has been attached to some
other department. Similarly, the Animal Husbandry Department has been closed
down. The staff which has been attached to this Department has been deployed in
some other department.

In Lakshadweep, our coconut is 100 per cent organic. We do not require
certification. We already have an organic certification.

HON. CHAIRPERSON: Hon. Member, please conclude.
? (Interruptions)

SHRI HAMDULLAH SAYEED: Madam, this is only three minutes. You should not be
prejudiced sitting on the Chair. ? (Interruptions)

HON. CHAIRPERSON: Please complete your speech.
SHRI HAMDULLAH SAYEED: You had given him 10 minutes. I have seen my watch.
HON. CHAIRPERSON: Please complete your speech.

SHRI HAMDULLAH SAYEED: As far as agriculture is concerned, 100 per cent
organic coconut is being produced without using any chemical or fertilizer or
pesticide. Earlier, when the UPA Government was in power, NAFED used to
purchase that and help the farmers in giving them a good price. But, today, the
Agriculture Department has been wound up. I feel, that this is totally contradictory
to the Government?s first priority in the Budget which talks about productivity and
resilience in agriculture.

As far as the Fisheries Department is concerned, we have the best tuna canning
factory in Lakshadweep where the fish is processed, canned, and exported. Now,
that has been completely wound up on the pretext that it is a loss-making unit. If it
is a loss-making unit, how did it work for so many decades? All of a sudden, it



becomes a loss-making unit. The Government should take note of this and ensure
that the tuna canning factory is restarted.

The most burning issue of Lakshadweep today is the land issue. Ever since
Lakshadweep became a Union Territory under the States Reorganisation Act of
1956, the land issues of Lakshadweep are being regulated as per the Land Revenue
and Tenancy Regulation, 1965, and subsequent rules which were notified in 1968.
So, based on these rules or laws, the land is being regulated in Lakshadweep.
Today, on the pretext of development, the Lakshadweep Administration is
acquiring land without giving any proper notice, without taking consent of the land
owners, and without giving compensation to the land owners. Any development
which has to be done in a particular area has to be in consonance, in consent, and
with the concurrence of the local people. There should not be any acquisition
without the consent or the concurrence of the local people. The development is for
the people and it should be in consonance with the ideas and views of the people.
Just for the sake of doing development, the Government should not use it as a
weapon to target or subjugate the people. This is my submission.

The land has been classified into various categories like Pandaram, Janmam, and so
on. As far as the Pandaram land is concerned, the Government is claiming that this
land belongs to the Government. i@ 150 ATt & §AR YdST 39 SHIM IR TSarI & 36 &,
O Y g4 fAear 8, SU &H I3 X @ & | ALIGIY UM A Toh &H 9 Aifewrs o i & fh ag
IR} S TR FI € | TRAR hHl hd gl 752 e 150-200 A1t ¥ @11 38 38 & | SacTade
AN & foIg 8, & o R 9gAd g, I8 WR Seiaudc giHt =1fey | S7u+l #off ¥ Sacrudc & qg
AT 2@ 8, BH 39 dich hl STeIUAC hl SIERd g1 ¢ | # 3T ATHH d TRhR I & 39 R
STEHE FHeAT ATEel § |

3d & RIS &Y a1 AT M8al g | aoic hl gt UiaRE graerrgde iR feesfeim 8 1 sy
SRl R §fSY | Ral? Hifes SIS | &t 1200 WA UIeH dehe &, 3t dah o
&1 foram mar &, Siafeh 750 Ulke QanfelRt st & foig g feam & ofik Tmer 8t 4000 & ot
feauisT e feam & | & 3y Histart @t At 78 27 Uiy €, Yar 78 & o vy fhue
& 8 1 1200 UIeH €, 39 17 ftherery HIfSIY | 4000 UIReH hidergaret 3R eR F=TaTssl hl
31T SieTd & fob aote & Trargde iR fenfei uiaRkd ¢ |

AeH, goic I UIARE | qrdai HeR 33hReFaR &l & | AT ds uié 59H smar g |

B Y19 hY STeRd Tel, 89 U & 8, 81 JASaST hl STexd a1, g uHi A ¢ | fisar 10 gret A
U T ST Aeigu A agi o | 10U g R S, I erft Faa 3RNu T e 1 7




fa 78f I @ & | Who is responsible for this? Kindly note that timely dry docking
and maintenance of ships is important. 3ii-ers feehfén o @1 8 | R R F I7d
feene afd amrsT g3t 1 &Y, dt | SiiHers ot o Fera g, Sithelig Hff of JehdT § | AR TG
UM = I8 o e foh a9 Sifersd ol | ST R ATg) STedT, St So-0dt 81 8, a8
TRT? 5T 8T gl & | 39 W WK, Ferdiy uLrmes, AR sifw g erthad 93 o,
BRI TY IS &7 & | ST Uga! gidT AT, 39T 81 &he | $ch AT deigig | Afgaer hiRAfeds
& forw 78T ot TaRforue fopar STTaT & | Seftepier afda & | & shed € fob ot g1 wtergia &t
R | yHie R | AU H QIRUIE 3 & 916 99 g1 Ig et 39 H 37 Ty o1 | 1997 H
9 R THAR A, It 98 TRUIE e M | ALTEIT Uoh &l QIRUIC 8, St Tolleel 29 H T el
g | Afsha GRAIES d, gefienieR # ST9 31U SAHUC e 8, 7T YA 1 771 Yuieia & fom
FTR A | §AR IR AT 3o $RY hidH, Fictiche & Ad & | § FTeR & faems 781 § |
Y BRI Igd QR RAT 8, «ifch a8l R e arsii & HiegH & Selrs! o1 qfehed § |
AR AT A g 3R 3R A% a9 Jgi forar gan 8, af GaRfelue geflehieR agt dens 3T
1fgT, Afh 3T I8T AP STT I8 & | 31T WRRATE T+ & AU ST hiH R W@ ¢ | 5 ARG gy
3R Aear a1, S8 @ o= far | 35 srdmEr 3 SHudd), 8 $94199, TS $90RY 3l
& e

AT GHTYRT 2 SHTUhT 9T G 81 77 ¢ | 376 377U Yok fAe | 37U+ 91 FAT hifoig |

off gHgeeTE TS : AgH, &l fAde H W e @1 § | 8 3iTueT TR&TT A1f8Y | You are sitting in
the Speaker?s Chair. sfigle 739 & Tes oft sich a1ex 7181 & | Siigle § WISl s drex ol
gutsTer o1, I STeg @ Sfeg 311R1ge fahan 9w | fUsat 10 T1edt & gas off 2emaits, ues off geer
gTeR feurédie a1 981 & | derut & o T & IawA & 91E e @, I & e A & 918 FBed
g | 7, fieet 10 arelt & Gan off U, Qe oft diees a1 ¢gaie =16l onm | ot gt @ & o @t
S | HemRets Retaim &l a1d e, sikeel 3getedt i, H RIS 3R &ffe 339 &l geig 9
g T & Tl STt &, at g ok T 33S 8T & | 5Tkl avig @ Sit fiand ot &, IuH
HRSIE et I ST et Rederd e &l 9T T Fierd 8 ok 3uent wR 97 g1 8, A &1
go &, S fF R W B, 3o a8 HemReis @l dracie wedr &2 ol dfaele e &2 aife <t
FIo SR T S gor | Ig B9 7S 781 g, 7S AS ¢ | 39 folg Ui # 3R fhaR wR smuent
gk feuréde e &t Se=a oft, it foh =1l fovam mam |

AeH, 999 Agaquf 8 foh A&rgia u=maH & el st gHedt Hft et g srars gt foar T,
SI&t STieg @ Sieg fohar SIQ | T =181 fohar ST 28T 87 Gratuity Act, 1972 & dgd JIRHaTS!
gehd, oud 3R e gk ot Gam @1 fear | ¥ WYRd # g9t faa ST @1 g, wfch geR agt
e fea ST g1 & | G hiE T 39 W ek Siete 8- The Anganwadi workers, helpers
and ASHA workers are working all over India like a regular employee with meagre

honorarium. They shall carry out the survey within their area of duty and shall
update the records regularly. It is as per the judgment of the hon. Supreme Court
in a Civil Appeal of 2022 and 2017 titled Maniben Maganbhai Bhariya v. District



Development Officer Dahod & others. & gt &I T STore ¢ | Rfde srdiet Fer 22, ad
2017, gtaq, T, o iiar ofik S Saerude STl agle Us sred | The hon.
Supreme Court of India, in its judgment dated 25" August, 2022 has directed the
State of Gujarat to extend the benefits of gratuity envisaged under the Payment of
Gratuity Act, 1972. ord: &89, & o= a1d W &heal § | & g9 I iR diem & forg @er
g3 AT | [ oppose this Bill because it requires a lot of relooking into the policies
formulated, which are anti-people, anti-Lakshadweep, and anti-poor. Thank you.

oft Aoz IR IR (a8 IR-UfgH) : F9TUfa AgiedT, STl HE-d fod W g w6l o=t &
MU Hgt dier o SR e, 59ah fAig siTuehr sga-aga g=aare | # gamEst Sit 3R far w5t
Sit et oft 9eTE 3T § | H Gk hic & W1 & 39 WigAY foe 3R S9ie i GHRISST el &-

?The Budget reflects a choice - not an easy choice, but the right choice. And, when
you think about it, the only choice, the choice to take the responsible, prudent path
to fiscal stability, economic growth and opportunity.?

Heted, 3T g9 St 5 ff Tag 9t srefegawen &, g9 9gd Sieg g e Ted a3} srefegaen s
ST ¢ | # MYt ST T8l § chl HERTE S el oheg GRehR = T 3T 8 | dhg TRAR A
Hag, e, got 3R AR 39 °RY 18 o1 faahr fohar @ | HeRTE § 98l & feig 75,000
e T i FAfY § 718 & 1 W3 & g 2.10 o wRig Tud K [ & 1 & | Jas-sremeEe
Feie ¢ & foIT 31l & Ueh o’ i 30 1T 71U & | gard 31gel o faemd & fag 4.04 @@
HIg Tud iy Tu € | B A7 It sreet g & forg fAfY § 1S & 1 urerdt wwf & g 11,000
Fig Tud it A § 1€ 8 | s 10 awt & 3d & g 5,800 favetivier & forg 34 2
ORAISHIG [F &Y 7T & | 9 o 9 §aT8 37g! & Aehrd st & foig 561 axig w0l Ry M € |
e Ut o forg &g = 2,600 g Tud RU € |

HEIGdT, RFR = 59 ¢ &g ¥ =t & g € ok 379 fSiaa sffthey gg €, & smuent
3G IR H |t I AEAT § | S G4 IS H 50 IS Y Sk Hehrde @it MY, e sffen
GHYAT i Igra &A1 8 | S MR 1T & ATH I 55 g TR URART el galret |
3nfdfer TgrIdaT & 718 g | 25,000 S WY dhg & A1eqw @ Gt gad & 718 § | 10 RIS A9
AR Isodall Il o JATedH T Afgarsti dt & 12 & | T e IieHT o farfa TR
& foIY 4 g HHM TR 7T & 3R Y AT hRiehlel | 3 i ¢ B ohl Witepld At € |
SIhREFR & foly 39 oref dhed & 11,11,111 i 0T T TG vt 74T & | ShIRgaFR Uoh
Igd ST HIETH § | GRehR 39 foIg 3iR anffer faepra gt avg ufderg 8 | gART widsy i+ v,
a1t gRa g &1 8 | TR gRa Iet R fAar ger 28T §, o fi Sitsw ¢ € | 7 gt gt
gfR Tt RO Regr S AN F I FH R B E |

eI, 4t UohR ¥ §ART HERTE AR A ot 46.06 Ar@ fham! & Py dui & fostett foret @
R R €, Siadh fow TRepR & 14,761 ais 34T W gl | 2dTSelt a8 TS & A1eny ¥ 2
TS ATATST TR g1 el 1500 TUT WR-HY fAehT 3R 39 T 89 46,000 i 3ud @



Y | 'R AU AT & ded §H Heleh URAR Y &1 § A gerdioft Rieiek qow & &,
fSrod 52,16,412 gRar amnf<d gt | g fag Mem ats1 & dga 100 94 Mermt o fAafor
o FE1E Aol givTt | HERTE ik ST SaweHe # 999 STeT § | a8 2023-24 | AgRIE &l
1.25 @ &g 398 et § 3R gAR HERIE # T sgrer 21,105 7Y LE-3H § |

AEIET, 3 G i ohl TieHTd Rth gAR gthided ¢ A-sie 3Rk 3a-g & ol fAe W@t 8
| # PR ! 4TS T § foh IEIA TR el 3H ST1aT o forg Soft s=man ¢ 1 af 2013 #
average time for Income tax refund & fe7g 93 &7 o1, gg sTT g 30 A gt T 8 |

STTST QR 31 H R T dAhe h-ATHART 3R TORTd & <Iche IFUTHe USST deh R Sl fAAToT &
g & 3R YIRUIE a1 eTd ol g4 fIsrE S @l 6 |

Heiear, # agi s argdt g foh adf 2013-14 # O 3.8 i &N SMSEISR R & 3R AT
g GAT I 7.78 RIS B 718 & | STHT Hddd gHRT A¢ SRAT ¢aT theldRH S gl 160

ufdsd deT g | a9 2014 § I8 6 ARG IS U T, TS g8 19 ARG IS IUY ¢ | SR Hded
IGY o AT 96 AT B

g9TUfa Agledn, 39 ay - T ¢ IR ohl Rargst fohar mar , e swfenial st 3= o
¥ 17,500 3ud dep i AfT ghft | TRepR gRT aaft iRl & fow Wes fegamm &t

50,000 39 ¥ g 75,000 ¥ fohar 1 § Ud fesarm off e dM wik UMy & forg
15,000 IUT T deTahr 25,000 TUT o a1 M1 & | 1T ¥R fay o1 @Iésm ga g iR garI
3T H 1.5 aRg Wiy 3R 110 A § | 87 HeRR d&d ¢ foh WIéany ohl Gl 316 oA |

Igd fagend gidt 8, oideh folg TR A UsTer ¢org AT e Yt wiwor &t g, arfes &réamy
Tl ThiST T A F T 8F 3R fafenism o e SuTeT hiehy 3dedc Uty WR foham ST |

gUTIfa Agiear, TaRF 8 Ted wareT figena fafenism & gidt 8 1 231 & 12 fefors vud o
feege # % gu &, St gARY TSIt &1 a7 6 Ufderd § | SRR 3 ay 2024 H gHeh! hH e
& forg 39 srote # ?fdarg @ fasyre whin? Y& 6l ¢ | 39 a¥ & Joie # fa #:it Sft 3 @y s
R oY J31 °YoT 1 § | g9 forg # oy w3l SiY ent er=gare &A1 =g g foh S8 R &
SATST § SEAATC g aTelt UHE aTsdl UR hecH SYCT STIRI et chl H0T Y § | TR & 39
HeH T HER & A SR 3T S Y FSt Agd A areft & | R & Sede d WA d I

arelt e ALfT & S TET A dl ot T Y TE § | TAR A TR e 3R Te 39T
fetaed Bk got &1 go Al R oft I reed S e R & 8 |

g9Ufa Agtedn, # 3Mueh ATedH ¥ AT & GHET H© AT @1 1841 § | HeRTE 759 H 720
fohettHied a1 el fhaRT 8 | 39 THEl fhaR | I, qralett, TerR, steftem, Riygt ganfe
FEAME & | ITeh! ARAAA AT dgd STl & | I foIg 37 qoft sicamme! ot faers g sifar
3T ¢ | §egl I fAehr g1 & Siel IraraTd JaT 0F g1 Fohiil g Ia| gfaer gihft | 3ach
Ty gt 1Y ATl h IY-UT ohl BIEl-Biel afkaat a1 ot foenra g |




# Hag & IR # @ ohe1 Aregdr g | g8l R ik A1 &3 # gdiar 3R aleiars g, STal Ag3R
& I i & | 37ch [Ah & foly ShedTurehRt TISTHU [ it <hl 3TaTehdl g, e
ek gRART ot ot faehrd g1 | STl ATt bt JgTaT &= § ahieitars! T faehr g | foha apt
S a8 ¥ a1 <l giaur IucTeds &rE St 8, # TRhR 8 I Fde e =mgdn g foh TR
e UGN A aTed URaRT ent ot AT it glayr ueq R | 398 A qar™ A ard
URARY ht oft @11 e dah |

gl Agiear, gurHsl Sit Sl TS 8 foh Jag ot 421 o1 2ftheiden hftieer? s §1g | 79
HiT & foh 39 W Teg ¥ STeg A & fohar TG, Riifch Hag ST @ 6.16 Ufasrd SR e

30 ufderd Sravee ¢ad | IRTeM &t 8 | {498 i &1 i fA<ii asrert ateft St 8 1 o1 ae
3 T ¢ ok 38 fay & o=t ssrarit 91 STg |

IS Hgtean, 78 gt 7 & foh 4a 3a ot oris d & g Tt Y ik sarer st
& T SR 8, Hifch S1TST THUHSR o agd oot T & faehre &2 38T 8 | a8t ufdfe rmemT
Teh ThiIS AT ?Ufseieh SIEUIE? ahl SEAHTeT i & | 3feiY 59 o & ufseten giamié 3fR 3o

SIRRL AR i AeeIT aichl & SHIT e oh folg AERTY &l Uoh oId el T0Y ol faRiy ket
fear smg |

Heiear, 37 et AR 8 R g F 75g1en & Ared ¥ W 99 8, THSIRY & A1end ¥ goit-
giufeat r gAfderrs giar 8 | 7 7 g foh 39 fg gx @il = aoie 7 10 aRg g Fud &l
vraer fohar 8, gafey # o w5t Sft & g g =red g fo 4eg werTg & sty 8 gl ag
&1 Y SHTeEnfies ST & | g8t T iRt dhe & folg orrd € | gafoi 4eg R # fafee veR
H FSHIST a1 TR, Rifch RS IRT TgT TR 31T STTE & el et o forg o & | 3 T &R
& AT 8, = 8 | Jres # el ch 1 SUTET g ohl avig ¥ & Weled | WaH ol gid SR 7 g
FRUT IS B SHTRd Il dgdt € | 3 717 & foh gwig & e & ol ao1e & <7t g9 o
w3 Y 7Y €, ITH @ Toh 1 s Gris WMeR & A o g fow S

Hetear, A% nfRt | § 36 Hag # wigde erer FR gifed & | 390 3o & iy dhaet 3
& g1 Srfug fader & off & 3 8 | 2TeT 1 I8t Ueh & gifeied & | 31Uch J1end ¥ B 71 8
foh Harg e # ™R Alen T & TR M-3R F STHIA ST TAETUT X TRBRT heR HLIATA el
fA#foT e SQ | 2rer Eifee R S diet usdr §, difch ek o AT 96 %8 ¢ | Has H R
STl & g Ueh SR Sreudrel e WY | & ofd § TR 1 99T &aT § SR S g3 dter
1 gy feaT, 39eh forg smuent off a=garg |

ol HHAHAR Teehid SelTel (IR) : ST AT AU AgledT, AR ORI # HHaR & a7 4
Ui GTe el HEIHT Y g1 & | 39 ApH H TORId &h il i1y &l Ffd 8k goi avd € |
AR, g9 peft fRIasit i Hiet ciehe go Sl T 7181 Ut & | Hifch e g gd fggait &
gEU HUIC G AR GAR GET H J/A B |

To begin with my maiden speech, Madam Chairperson, I would like to congratulate
the hon. Prime Minister for the historical consecutive third-term victory. I am




fortunate enough to be a part of this Government. Whether the Opposition likes it
or not, but this fact is going to persist that this era is going to be remembered as
Modi era forever. I am also lucky in a way that I am the first Member of the 18" Lok
Sabha being elected uncontested from Surat.

Surat is a vibrant constituency which is very well recognised as a hub of textile and
diamond. My family background is also textile. Forty per cent of man-made fabric is
being produced in our city of Surat. Ninety per cent of world?s rough diamonds?
cutting and polishing is being done in Surat. That way, both these industries
combined together form the backbone and contribute greatly in the economic
development of the country in terms of employment and in terms of export as well.
I can also boast about coming from a constituency which has reversed the trend of
the past and given the first non-Congress Prime Minister in the country, that is,
respected late Prime Minister, Morarji Desai.

I congratulate the hon. Finance Minister, Shrimati Nirmala Sitharaman for
presenting a Budget which is the smallest one since Independence in the history of
Indian Budgets.

goufa Agtedr, # 29 8189 H s IR A ol § foh 28 |d, S Ad, S #d 1?7 g3 31 8t @7
o7 foh ag e fohdah fg 8 1 A9 aoic | g ol ahlf1xr <, ifehT Qe g3t gl ot ferar gan
T8l fAeT 1 So, I sought the help of financial experts. #4 3en! gt foh 3y gfeq for g
Fol R 78 Aa? forar gan g, it 3en! ot srgl =1et e | 7 Twet | o« 3man, 59 sraten #
YT g, dfeeh gHAT g3 3R ITH geilehe IH Sit &hl TR gH Fach G 318 | Ig Rfea
TEEY aTell 39 UTfédt o foly 8 SR & ohgd & foh 3iuen! 3ru= T4 H STt $© AT 8, I8 HRY |
Sy i 7ol 8, 78 R, & g0 G | G AfRe A qu R, FR 9 a1 o o @ |
3Tgch Ig H 3ATUhl ST ST 8, 98 iU | T Thgd & foh ok T 3R Isg T | A4 forfed
ST & 8, 3T A A, St Go Wl &A1 8, a8 Ry | 27 fhell & e=ar =181 g2, I8 a1 +ff 47
gl 8, Aifeh STt 998 SaTeT 32T 8, g8t dierar & foh A fondht & <=ar =781 g |

Madam, this Budget is based on the theme to focus on providing more
employment, skilling MSMEs, and most importantly the middle-class. However, the
Leader of the Opposition may be screaming but the middle-class is very much
aware of the fact and it has seen the ugly face of the Congress Party in the past.
The middle-class has suffered in the past.

Madam, I start with two major announcements made in the Budget which are
directly significant for my constituency. I warmly welcome the announcement
made in this Budget for the jems and jewellary industry. The abolition of the



equalisation levy on sales of rough diamonds and the introduction of safe harbour
tax are welcome steps for the diamond industry. It was a long-pending demand of
the industry. These initiatives are expected to further cement India's position as a
global leader in the diamond cutting and polishing sector which already provides a
significant number of employment in the city and in the country. For this, I would
like to specially thank our hon. Finance Minister.

Similarly, as far as the textile industry is concerned, I also welcome the step taken
to reduce the basic customs duty. It will significantly enhance the competitiveness
of the textile industry. The allocation for the National Technical Textiles Mission has
more than doubled, which will give a further boost to the industry. But at the same
time, I would like to make one demand. Both the industries are passing through
the worst phase ever seen in its history. I request the hon. Prime Minister to take
further initiatives to give blood to this industry.

Madam, this Budget is for the youth. Youth comprises of 65 per cent of the total
population below the age of 35 years in the country. The hon. Finance Minister has
provided Rs. 2 lakh crore for the employment and skilling of the youth, which will
skill 1.1 crore youth over the next five years to come.

This Budget is for Mahilas as well, and it provides strong support to them through
various schemes. The FM has provided a massive amount of Rs. 3,27,158 crores for
the welfare of women, and Rs. 4,37,079 crores in all combined with child welfare.

Earlier in the sixties, seventies and eighties, as all of us are aware, there were two
industrialists only, ?B1? and ?B2?. They were almost in a monopolistic position
during that period. They were producing everything right from needles to heavy
trucks. But the Congress never raised a question about ?B1? and ?B2? at that time.
The country needs ?A1?, A1?, ?A1, A2?, ?B1, B2? or ?Z1, Z2. The country needs each
and every industrialist and businessman for economic growth and development.
But what is the reason? The reason is that ?A1? and ?A2? are coming from Gujarat.
They are raising this question everywhere and every now and then. My straight
allegation against the Congress is that it wants to hinder the economic growth of
the country. It wants to disappoint and depress the industrialists in a way that they
would not try to reach on the top of the roof.

More importantly, STt §eh! THERR A ST, & I IR J G 7ol St | Tg! a9 g b
ORI H g-eh! IR-IR RIehed et 8 | Utfeiamic ¥ de gamrad deh, § gl T 81 fehd & |
TSRl TSl <t g fasivar g | gdfifeiy 3 feasrarse g ok Reldds & | & ToR1d & Ieihi



gugt, &t TRt & IemTufd Tl & s 221 & Y 0 I S 2@ 8, 98 ToRId Y TSl
R eRamIw g I TR mg i g ur s fom o, o &t |

iR #ed, # 791 A Fige § | & 9 e |rgdl g & S A giee agi St ied 8,
T 3MY I gl forad 82 A% Tt # af 781 & | Uah 3R forgs arerm af 2022 &t gma # sman
o1, forg &, forg &, TRt & Ut A g9eh! 8a1 Haeh Rama fo sreft dep QeRT oRid S
fewra 78l Sl 8 | g8 UdT el & foh o1 & gl WR 8, T foig 3@ 87 g7ehl U gHIR 19 T8l 8 17

(CELIE))
AT el : AR e, Huat Ut a1 @11 RIS |

SHRI MUKESHKUMAR CHANDRAKAANT DALAL: Madam, I am concluding. To
conclude, this is the Budget for the common man, for the poor and the middle
class, for the oppressed and the suppressed classes of the society like dalits,
adivasis and Other Backward Classes of the country. It will propel India towards
becoming a five-trillion-dollar economy and the third-largest economy of the world
by 2027 and lay the foundation for building a Viksit Bharat and carry the nation
towards becoming a super power by 2047.

I endorse and fully support the Budget and congratulate the Finance Minister and
the Prime Minister for the same and thank the hon. Chairperson for giving me an
opportunity to speak before this august House.

Thank you very much, Madam.

SHRI SUBBARAYAN K. (TIRUPPUR): Madam Chairperson, this Budget has ignored
95 per cent of the people of India. The ruling party has kept the interests of
corporates and the Foreign Direct Investment intact in the Finance Sector. The
ruling dispensation has prepared this Budget forgetting the welfare of the people.
Interests of most of the people have been ignored. Particularly, there are 56 Crore
labour force in our country, but this Government has not shown any concern
towards the labourers of this country in the Budget. Particularly the labourers are
in large number from the Informal Sector.

This is very much visible from this Budget that this Government has not thought of
providing social security to these labourers. Therefore, these people are against
the interests of labourers. This Government is a corporate run Government aimed
to protect the interests of the corporates and Foreign Direct Investments. It is very
much evident that the people cannot expect anything from this Government. They



are appointing workers on contract basis where there is a possibility of reqular and
permanent jobs.

The Government which should be a model employer whereas this is just
encouraging the contract labour system and daily wager system. Why are they
following this? Is it not unjust and unfair? I sit not against the welfare of labourers?
They do not bother about this. Corporates are in extreme profit. Indian corporates
are enjoying enormous profit. Why can?t we levy 70 % super tax on them? Why this
Government is putting tax on common people. GST has not been left out in any
commodity or service. Everywhere they collect GST. But this Government does not
behave with the corporates in such a harsh manner. I urge that these corporates
should be levied more tax.

They should be levied a super tax of 70%. Similarly, the farm labourers, and the
workers of the informal sector staged agitations day-before-yesterday in the
Capital Delhi. Pensioners get a meagre amount of Rs 1000 and Rs 800 as pension
every month. Can the Ministers of this Government manage their family expenses
within this small amount of Rs 1000 or Rs 2000? Can the Ministers lead their life
with Rs 20007 Why is this Rs 2000 given as pension? I urge that this pension
amount should be enhanced up to Rs. 9000 per month. It should be ensured that
no pension is below Rs. 8000.we are not completely opposing the Foreign Direct
Investment. As far as Communist Party of India is concerned, if this FDI gives more
employment to our youth, we can welcome it. We have not objections to import the
technology that is not with India. FDI is a knot on our neck. What is the policy of
this Government? Liberalisation and Privatisation are the policies. What are they?
There are the negative forces.

These form the basis for this Government. In the name of privatisation,
Government has shirked off completely from its responsibility of providing
education. This Government also evaded itself from its responsibility to provide
medical treatment. This Union Government should fully bear the expenses for
cancer treatment, kidney transplantation and heart ailments. Prime Minister?s
relief Fund. One or two lakh rupees are provided through this fund. This is useless.
This Government should completely bear all the medical expenses. Similar to
cancer treatment and kidney transplant, this Government should bear all the
expenses. What the Economic Survey of India talks about? It has given a warning
message that 25% jobs will be reduced in agriculture sector. This is a pertinent
danger and this Government has not felt this danger.



They have not taken adequate steps by understanding the danger involved in it.
Parliament does not decide the fiscal policy of this Government. World finance and
investments decide this fiscal policy of our State. WTO, IMF, World Bank are the
institutions which decide the monetary policy of this country. They take away
Indian goods from the Indian market. Then foreign goods are brought to Indian
markets. Indian industry faces loss. Whether this policy is for protecting our
country?

Which policy is destroying this Swadesi policy? This is totally against the policy. This
ruling party has come to power only with the reason of following their
superstitions. They have used superstitions prevailing in our society to come to
power. I wish to suggest you something. This Government should set up a
Department to carry forward the campaign against superstitions in different forms
and means.

This Department should function in a scientific and rational manner. Such a
campaign should be made. Similarly, what are the conditions put for the by the
WTO? This Government should openly say that what the conditions as insisted by
WTO are? Can you openly make it public? These controlling conditions are definitely
against the interests of Indians. They are against the farmers. Government has
signed after approving this agreement. This is anti-national sentiment. I do not
have time to list their actions which are ant-people and anti-national. Thank you.
Vanakkam. _

14.00 hrs

SHRI BALASHOWRY VALLABHANENI (MACHILIPATNAM): Sir, thank you for
giving me this opportunity. I rise to support the Finance Bill moved by hon. Finance
Minister.

Hon. Prime Minister Shri Narendra Modiji has rightly said that this year's Budget is
for future of Bharat as it focuses on macro-economic stability, gives roadmap for
employment generation and provide the highest capital expenditure for
sustainable growth.

This Budget aims to reduce the fiscal deficit by improving the tax compliance and
tax collections etc. This Budget has taken various measures to control inflation
such as supporting stable supply chain for essential commodities, maintaining
buffer stocks etc. While Budget has spending on infrastructure, it has also focused
on agriculture & rural economy.



Now, I come to employment generation and skilling. Under the leadership of Shri
Modi ji, job creation takes the centre stage.

14.02 hrs
(Shri Jagdambika Pal in the Chair)

This Budget has allocated funds for extensive skill development programs,
particularly targeting strengthening of rural populations. Production Linked
Incentive (PLI) schemes can play a major role job creation. The new Employment-
Linked Incentive Scheme will boost employment.

Sir, as we all know MSMEs are a significant source of employment. The Budget
includes provisions for easier access to credit, subsidies for technology adoption,
and incentives for startups to stimulate job creation in this sector.

Now, I come to the capital expenditure to support growth. The Finance Minister has
emphasized significant investment in infrastructure projects, including roads,
railways, ports, and airports.

Sir, I am happy to notice that the capital expenditure of the Budget of the Union
Government has increased by 2.2 times from Financial Year 2021 to Financial Year
2024. This also covers urban infrastructure development through the Smart Cities
Mission 2.0, rural connectivity initiatives and encouraging Public-Private
Partnerships (PPP) etc.

Sir, digital infrastructure is very crucial for modernizing the economy and to
support new business models. This Budget encourages investment in enhancing
digital infrastructure.

All these measures collectively aim to stabilize the economy, generate
employment, and enhance capital formation, thereby setting a robust foundation
for sustainable growth in India.

Sir, I would like to make some submissions with regard to GST. Today is 7th August
and 7" August is National Handloom day. But the situation of handloom weavers in
known to everyone. Their cost of production has gone up because of GST on their
raw materials. Those weavers are in crisis. Mahatma Gandhi ji started Swadesh
Andolan. On the same lines, our Prime Minister Modi ji has started Atmanirbhar
Bharat. Promoting this on this day will be a good thing. I would request the
Government to consider to waive off GST on handloom products. This will be a



great announcement on this day and will support our handloom sector to grow
internationally as well.

Secondly Sir, as we all know that CSR is a voluntary contribution for the betterment
of society, I would request the Government to please permit the Input Tax Credit
+on CSR supplies and services.

On the same lines, GST is also applied on MPLADS. Around 20 per cent money is
deducted as GST and MPs are getting only Rs.4 crores out of Rs.5 crores. I am also
requesting the hon. Finance Minister to waive off GST on MPLADS.

The issue of GST on life and health insurance has also been raised by Union
Minister Shri Nitin Gadkari ji. I fully support it. I was a Member of the Finance
Committee of 17" Lok Sabha. The Committee recommended to reduce GST on life
and health insurance. I once again request the hon. Minister to waive off GST on
life and health insurance.

According to AP Reorganisation Act, AP should get one oil refinery. The
Machilipatnam Port is coming up. This is the best location for setting up of an oil
refinery. Regarding setting up of a steel plant, Kadapa is the suitable place.
Polavaram project is another big issue. The Government should bear the total cost
of Polavaram project. With these suggestions, I support the Finance Bill. Thank you.

SHRI KALYAN BANERJEE (SREERAMPUR): Thank you, Sir, for giving me the
opportunity. Sir, this Finance Bill is not merely a plain bunch of papers but a legal
monetary explanation for the livelihood of people of this country. It is a part of the
Union Budget. In contains important changes of the Central Government,
reflecting India?s finance and financial regulation of the money market of the
organised sector.

Sir, this Bill does not speak about unorganised sector. What is the financial
allocation for this unorganised sector? This sector accounts for around 92 per cent
of India?s workforce and it has a far-reaching effect. This Bill does not deal with this
sector at all.

The current unemployment rate is 9.2 per cent. It has always been saying that this
scheme or that scheme would be introduced to solve the unemployment problem.
As you know, the concept of employment should be something different where the
relationship between an employee and an employer should be fixed and security
for labourers, employees and workers should be there. This Bill does not deal with



such aspects of the matter effectively. This Bill really does not deal with the
unemployment crisis of this country.

Some data are there. But who are getting employment in Government sector or in
private sector? There is another problem. Now, contractors are engaged and
workers are appointed through the contractors. Once the contract is terminated,
the workers are also terminated. Then, where is the security of workers?

We have to address this issue. The nation is required to address the issue of
unemployment fully and a permanent solution is required. Let us take an example.
Where is the security of employment of ASHA workers and other workers? Once the
schemes are abolished, they are terminated.

As you know, there are appointments of some employees under any project on a
contractual basis. If that project has gone, the future of those workers has also
gone. That will not address the problem. A permanent solution is required to solve
this unemployment problem. The average literacy rate is 76.32 per cent. Around 30
per cent of the patients still suffer from infectious diseases like tuberculosis,
malaria, and diarrhea. The rate of infant mortality is 26.619 deaths per 1,000 live
births. Around 40 per cent of the patients suffer from chronic diseases like
diabetes, hypertension, etc. There is a shortage of 1.5 million doctors in the country
and one million auxiliary nurses and midwives. The total employment in
manufacturing sector has come down to 11.5 per cent.

Sir, the availability of doctors in hospitals is a great problem. I have been elected as
a public representative since 2009. Since 2009, I have been contributing to six
municipality hospitals through my MDLADS fund. They also run the municipal
health centres. All modern facilities like ICU, machineries, are there. The problem is
that I am not getting one cardiologist for these hospitals. The doctors are very
much interested to work in a city but no one is ready to go and serve in the
mofussil areas or the rural areas. Therefore, our medical education policy also
requires to be looked into. It should be revisited. Some mandatory provisions
should be made through legislation that every doctor should have to go to the
rural places or mofussil areas. Our country, either the State Government or the
Central Government, is spending money for them. We, MPs and MLAs, are also
giving money. As far as their medical education is concerned, either the Central
Government or the State Government is contributing in their studies. After 10
years, they leave their Government service and start doing their private practice.



They do not go anywhere. This is a very serious problem which we are facing
everywhere. This has to be addressed properly.

India is one of the growing economies. There is no doubt about it. But the benefits
of its development are yet to reach fully to the poor people of this country. There
are 92.4 per cent informal workers with no written contract, paid leave, and other
benefits. Around 58 per cent of the workforce are self-employed. It is not
entrepreneurship rather it is a distressed employment in the country. If our GDP
growth is 7.6 per cent then, why was the consumption rate restricted below 3 per
cent during the last year? The Household Consumption Expenditure Survey
reported that the monthly consumption of a family in the rural areas is Rs. 3,094
per month while the overall average was Rs. 4,963 per month.

I support one thing said by the hon. Finance Minister. I know that highly educated
persons may disagree with me. I do not mind that. It is because I am coming from
a mofussil area. I studied in a paathshala. I studied in a mofussil school or in a
mofussil college. I studied in a law college. It is not correct that the persons who
are coming from the Oxford University or the Cambridge University will govern the
country. They are the best materials.

I can see that if one studies in Presidency College, St. Xaviers College, Jawaharlal
Nehru University, they suffer from superiority complex as they do not consider the
students from the rural areas or the students from the cities as the top students.
They think that only they would govern the country. No, it is not acceptable. fofesr=
dt It TG, wifchT gART ATAT g I 31ed el 18 | Therefore, I do not agree with this.
agree with the hon. Finance Minister. We must consider first the students coming
from the rural areas, who are studying in colleges. They are not less intelligent than
the other students. They must be speaking very good English but their approach to
disrespect the students from India, the students who have read in villages, mofussil
and other colleges, is not correct.

HON. CHAIRPERSON: Please make it brief.
? (Interruptions)

HON. CHAIRPRESON: Rudy Saheb, neither he has yielded nor I have allowed you to
speak.

? (Interruptions)



oft ShedTuT ISI : TSI SfT, Sfuent 98l &t & | I am disagreeing with someone. ?

(Interruptions)

HON. CHAIRPERSON: Kalyan Banerjee ji, now, if I have given time to you, you must
address the Chair. Why are you taking cognizance of Rudy ji?

SHRI KALYAN BANERJEE: Sir, I am sorry.
Now, this is my point. All the students have to be kept at the same footing.

HON. CHAIRPERSON: Hon. Member, you have already taken ten minutes. Please
make it brief.

SHRI KALYAN BANERJEE: Sir, I have taken only four to five minutes. %, 31q i1
gier S | # areft g fRar 8

AT GHTYRT 2 3TT Teh ST ohl &1 Siaike R 3@ & | 3T Sl UTsed &, 36 ols | it o
Sy |

SHRI KALYAN BANERJEE: Sir, we are opposing the imposition of 18 per cent GST on
LIC and health insurance. Now, the core question comes. It is always said that the
Centre is giving this much amount to the States. But how much is the Centre
collecting from the States on account of Income Tax, Direct Taxes, GST, Indirect
Taxes, etc., I will give a few statistics. I will not use the expression ?figures?. Mr.
Mahtab is present here; he knows why I will not use that expression.

HON. CHAIRPERSON: Certainly.

SHRI KALYAN BANERJEE: Now, there is a direct tax collection in crores. There is a
contribution of 3.92 per cent so far as West Bengal is concerned. It was 3.87 per
cent in 2019-20; 4.26 per cent in 2020-21; 3.81 per cent in 2021-22; 3.46 per centin
2022-23.1am making it short. I will mention the top 10 States from where the taxes
are collected. The first is Maharashtra, second is Karnataka, third is Gujarat, fourth
is Tamil Nadu, fifth is Haryana, sixth is Uttar Pradesh, seventh is Delhi, eighth is
West Bengal, ninth is Telangana, and tenth is Odisha. We want to know how much
Central Government assistance will be given to those States from where the
amount is being collected. We want to know this fact in respect of our State also.
How much Central Government assistance will be given?

HON. CHAIRPERSON: You are a senior Advocate. There is a GST Council and your
Finance Minister is also a part of it.



SHRI KALYAN BANERJEE: Sir, I will give you the statistics related to GST. I am ready
with it but I wanted to make it short. Shall I give you all the figures percentage-wise
from 2018 to 20237 I am having the statistics. But I will not go into it.

W, MY e &Y | g8 e # & &9 e sma & o, at g4 SOl a1d 6 Ot @ gah?
AT GUTafd : 31T Tah e 3R aid fifSig |

SHRI KALYAN BANERJEE: Sir, Now, I want to speak about the budget allocation so
far as the State of West Bengal is concerned. I have given the data regarding the
collection of taxes from West Bengal. Allocation to the health sector is only 6.7 per
cent, allocation to education is 16.5 per cent, allocation to agriculture is 6.4 per
cent, allocation to urban development is 4.2 per cent, roads, bridges and transport
is 2 per cent, and allocation to home and police security is only 3.8 per cent. What is
the contribution? Financial assistance is not provided to the States in proportion to
the tax collected from the States. This money is not the Central Government?s
money. This is the State Governments? money. They are repeatedly saying that
they are paying it to the Central Government. You are collecting taxes from the
State Governments. You are rich because the States are there. They are saying that
they are giving it. ....(Interruptions) TR, AT T ST 1? (M)

HON. CHAIRPERSON: Please conclude.

SHRI KALYAN BANERJEE: Now, let me come to Enforcement Directorate (ED). I
have no objection. What has ED done? You have given all the Statewise figures
from 2021. The ED has commenced criminal cases against persons who have been
arrested since 2021. Why has trial not begun even after three years? Why? ....
(Interruptions)

HON. CHAIRPERSON: Please conclude. You have already taken 15 minutes.
....(Interruptions)

SHRI KALYAN BANERJEE: Please listen to me. ....(Interruptions)

HON. CHAIRPERSON: I am here to properly conduct the business of the House.

....(Interruptions)
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HON. CHAIRPERSON: Thank you, Kalyan Banerjee ji.
....(Interruptions)
Dr. Kalanidhi Veeraswamy ji.

DR. KALANIDHI VEERASWAMY (CHENNAI NORTH): Sir, thank you very much for
permitting me to participate in the discussion on the Finance Bill, 2024.

Sir, today is the 6™ anniversary of our tall and great leader, Kalaignar.

Sir, for the first time in India, our tall leader Kalaignar had given the women of
Tamil Nadu the right to inherit parental property. Therefore, so long as a woman
inherits a property in Tamil Nadu or anywhere in India, Kalaignar's name is
remembered, and his name will live on forever and ever and ever.

Sir, today we are discussing about the Union Budget. What is the role of a
Government? The role of a Government is not to tax people and spend the
collected money alone. The role of a Government is to take care of the women,
children, disabled, poor and the oppressed. When I say oppressed, I mean
religiously oppressed people.

Sir, whenever the Government collects taxes, 60 per cent of it comes in the form of
direct taxes and 40 per cent comes in the form of indirect taxes. The indirect tax is
something where even the poor people contribute in the form of GST. If you look at
the tax collection figures of the last year, an amount of Rs.20 lakh crore were
collected from GST itself, and an amount of Rs.12 lakh crore were collected from
direct taxes. How has the tax collection from direct taxes reduced? It is just because
the Government has given a concession to the corporates where the taxation was
30 per cent. They reduced it to 22 per cent favouring all the big corporates. But
they have taxed the poor by increasing GST even on the essential items.

Sir, many hon. Members have spoken about abolition of GST on health and life
insurance premium. Out of pocket expenditure for the common man is so high in
this country that people say that the Government's role over here should be huge.
The Government's recommendation for allocation to health sector was 6 per cent
of its total budget, but only a meagre amount of 2 per cent or even less than 2 per
cent has been allocated.

Also, when you are talking about GST, you find that on infant foods containing milk
also, GST is being charged at the rate of 18 per cent. This is a shameful incident.



There is a long-pending demand by the disabled people. We are talking about
physically disabled people. Our leader used to say that you should not call them
physically disabled people; you should call them physically challenged people.
Those people are using prosthetics, like artificial limbs, and you are charging 18 per
cent GST on those items also. If not anything, this is blood money. I hope that the
Government will wake up and make sure that GST on all these kinds of items is
totally removed. In fact, if you remember, Gandhi ji in 1930 had launched Salt
Satyagraha against the imposition of tax on salt. I think, somebody has to fight
against this Government to curb all the taxes which they are levying on the
disabled people and making the poor people more and more poor.

Sir, on the issue of employment, when this Government came to power in 2014,
they said that every year, they would get us two crore jobs, but in the last ten years,
they have failed miserably on this count. Now, the Economic Survey says that every
year, there will be a requirement of 80 lakh jobs. How are you addressing this? You
are saying that you are going to give 20 lakh jobs every year for the next five years,
amounting to one crore youths going to be placed in 500 corporates. That roughly
translates to about 4,000 persons per corporate. When I spoke to some of those
corporates, they said that their total employed workforce itself is 4,000 and how
they are going to accommodate 4,000 people in their companies.

Sir, even skilling them is not going to happen. The need of the hour is not to have
these people in the organised sector. The unorganised sector is where there is a
huge demand for employment and you have not focussed on anything there. You
are talking about skilling for MSME, but what is happening in reality is that you are
killing the MSMEs. Today, the MSMEs are struggling to even survive where
thousands and thousands of MSMEs have closed down. You have to understand
that about 47 per cent of the country?s employment is provided by the MSME
sector.

Sir, we are talking about agriculture. When we are talking about agriculture, we
should remember that this Government came out with three farm laws which they
hastily withdrew. They kept claiming that these three farm laws would improve the
quality of life of the farmers. If that was their belief, I do not know why they had to
withdraw those laws. But if you truly believe that these farm laws are going to be
helpful for the agriculturists - the BJP is ruling in more than ten States of India ?
why do you not introduce them in UP or Bihar? You will not accept these farm laws
in your States, but you want to implement them all over the country, affecting all



the farmers of the country where already the number of agriculturists committing
suicide is high. By doing so, you are planning to make sure that the number of
agriculturists committing suicide becomes more. This is the attitude of the
Government.

Sir, the Supreme Court had come out and spoken about the electoral bonds. This
Government has only worked to enrich a select few, like our hon. Leader of the
Opposition has said, A1 and A2. The BJP Government had collected through the
electoral bonds about Rs. 18,000 crores. It comes to about Rs. 1,800 crores per
annum. Since the Supreme Court insisted that the details of electoral bonds be
published, they were published. What was the curious thing about it? There was a
major contribution in BJP?s account. There was a history that there had been an ED
raid. The raid by Enforcement Directorate raid happens and subsequently, funds
are being transferred or deposited into the BJP?s account. The Enforcement
Directorate over here has been functioning as an ... department of this ruling
Government. It is a shameful thing. The people have been made aware of this only
because of the efforts of the Supreme Court.

HON. CHAIRPERSON: Please conclude.
Kumari Sudha R.
? (Interruptions)

DR. KALANIDHI VEERASWAMY: Sir, when we are talking about the Budget, I would
say that every time the Budget is presented, the ruling Government and its allies
will praise it to the sky, but the Opposition will trash it to the bin. Here, the
common man has trashed it to the bin because the disappointment of the common
man, the middle-class is so huge. You have talked about giving sops to the middle-
class, but the middle-class people are the ones who are disappointed because the
tax on long-term and short-term capital gains has been increased.

HON. CHAIRPERSON: Kumari Sudha R.

? (Interruptions)

DR. KALANIDHI VEERASWAMY: Sir, I feel that.

I would like to object to this because you have ? (Interruptions)

HON. CHAIRPERSON: Nothing will go on record.



Kumari Sudha R.

? (Interruptions) ?

HON. CHAIRPERSON: Kumari Sudha R., please start.
? (Interruptions)

HON. CHAIRPERSON: Nothing will go on record except the speech of Kumari
Sudha R.

? (Interruptions) ?

KUMARI SUDHA R. (MAYILADUTHURAI): Thanthai Periyar said that self-
respectand knowledge are needed for portraying a man?s beauty. ?We- the women
have come forward to get degrees and to legislate laws?, says Mahakavi
Bharathiyar. I thank the voters of Mayiladuthurai parliamentary constituency for
showering boundless love and affection on me. I start my speech by expressing
heartfelt thanks to our young leader Rahul Gandhi who is an incarnation of
Mahatma Gandhi who came to save this country.*

Hon. Chairman, Sir, thank you for giving me an opportunity to speak. I am
honoured to be a first-time MP from the third-generation Congress family. I am not
only a first-time woman MP from my community in Tamil Nadu but also a first-time
woman MP from Mayiladuthurai Constituency in 57 years.

Sir, Mayiladuthurai Constituency is the land of Gods, saints, adheenams, churches,
mosques, and devotees. I am proud to follow the footsteps of Rani Velu Nachiar,
the pride of Tamil Nadu. Like she regained Sivaganga kingdom by defeating the
East India Company, I am confident that India will be freed by defeating the forces
of communalism, fascism, casteism, and inequality.

Pandit Jawaharlal Nehru ji and Sardar Vallabhbhai Patel ji united India and made it
a strong Union of States. Sadly, today cooperative federalism has been reduced to
competitive and hostile federalism. I will give three examples.

Firstly, even though the 15™ Finance Commission mandated that the Government
of India should devolve 42 per cent of the total tax revenues, the Government is
devolving only 30 per cent of the total Rs. 38.5 lakh crore of tax revenues.

Similarly, the Government of India has not devolved a single paisa from Rs. 36 lakh
crore it raised as cess from 2015 to 2024 to the State Governments.



Secondly, the Government is now transferring less funds to the States and reduced
its share even to the Centrally-Sponsored Schemes. Today, the States bear 40 per
cent of the burden while getting less revenues from the Centre, which pushes us
into greater debt. Let us elucidate with just one example. Not a rupee has come
from the Union Government for school education in Tamil Nadu under the
Samagra Shiksha Abhiyan (SSA). In January 2024, the Union Education Ministry
sanctioned Rs. 3,585 crores for SSA for Tamil Nadu for this year. Out of this, Rs.
1,434 crores were the State component, that is 40 per cent. The State Government
promptly disbursed its share. Yet six months into the year, the Government of India
has still not released a single rupee for our children?s education. Why is this
happening?

The Finance Minister and our Prime Minister always talk about Thiruvalluvar and
Tamil language, but their aim is:

Union Government is dreaming to stop the people of Tamil Nadu and its students
in getting education. It is true that such a dream will be shattered by the people of
Tamil Nadu.

Thirdly, Tamil Nadu was devastated by back-to-back floods in December, 2023. Sir,
ours is a coastal State which is prone to cyclones almost every year. We lose
countless lives and assets every year. The Government of India has given Rs. 11,500
crores as flood relief package to Bihar. We are not questioning that. My submission
is that it makes no special grant of package to Tamil Nadu.

Sir, both the hon. Finance Minister and the hon. Defence Minister have visited Tamil
Nadu, and seen the devastation with their own eyes. Yet, they have not provided
any special package to us. Is Tamil Nadu just a site for political tourism for the BJP
leaders? When is this step-motherly attitude going to stop?

I want to remind BJP time and again that whoever wants to destroy Tamil race and
Tamil people will only be destroyed and it is for sure and it is History that even their
patches would not be seen.

HON. CHAIRPERSON: You should confine your speech to the Budget. Please
conclude.

KUMARI SUDHA R.: Sir, this is my maiden speech. Please consider this. I come from
a very rural area. Please give me an opportunity. ? (Interruptions)



Sir, this Government needs to understand that States have an equal responsibility
to advance the economic and social welfare of 132 crore Indians. When
consumption expenditure is at a historic 20-year low, unemployment is at a 50-year
high, the wages have been stagnant since 2015 and the household debt is at a 34-
year high. It is the States which are best placed to uplift the Indians by making
customised policies. So, when the Government of India deprives the States, the
Government of India is also depriving 132 crore Indians.

Sadly, the States have no platforms to speak to each other or to the Centre. The
National Development Council, the National Integration Council, the Inter-States
Council, and the Planning Commission have all been destroyed in the last 10 years
by the Central Government, and instead we have a perfunctory NITI Aayog. ?
(Interruptions)

Sir, I would be remiss if I did not speak about the historic 50-year unemployment
that India is facing. There are many youngsters in my State who have asked me to
raise this issue to the BJP Government. The Prime Minister says that his
Government has created eight crore jobs in the last four years. Firstly, this claim is
from the RBI's KLEM database. That same database says that out of these eight
crore jobs, over four crores are in the informal agri- sector and temporary in
nature. Secondly, the Government of India is claiming that it created one lakh jobs
every day. It is unimaginable.

HON. CHAIRPERSON: Please conclude.

KUMARI SUDHA R.: The Government claims that it creates 4174 jobs every hour,
and 69 jobs every second. It is unimaginable.

HON. CHAIRPERSON: Please put your important issues regarding the Finance Bill
and conclude.

KUMARI SUDHA R.: Do you know how they made this claim? By saying that if an
Indian works for 30 days in a year, the Government claims that a person is
employed. Is this logical?

Thirdly, even if you buy the Government?s argument that every year over two crore
youth enter the workforce, that means, in the last 10 years, India should have
created 20 crore jobs. Yet, the Government is claiming that it has created only eight
crore jobs, 12 crore fewer jobs than it should have.

HON. CHAIRPERSON: Madam, please conclude.



KUMARI SUDHA R.: Sir, please give me two more minutes. I come from a remote
village to raise the voice of the village people. I humbly request to grant me some
more time. ? (Interruptions)

KUMARI SUDHA R.: Additionally, the Government is not investing in the MSMEs
which are crippled because of demonetisation, GST, COVID-19 lockdowns and no
policy support. It is the MSMEs which create crores of jobs in India.

Similarly, 63 lakh informal sector establishments were closed down and 1.6 crore
people lost their jobs because of the same reason. In this situation, the
Government is suggesting that it will be ? (Interruptions)

HON. CHAIRPERSON: Shri Rajiv Pratap Rudy.
? (Interruptions)
KUMARI SUDHA R.: Sir, I will conclude in one minute. ? (Interruptions)

HON. CHAIRPERSON: You have already taken more than 10 minutes. I have given
you sufficient time, more than your Party?s time. You got ample time because you
have been elected for the first time.

? (Interruptions)
HON. CHAIRPERSON: Okay, one last line, please.

KUMARI SUDHA R.: Sir, one hon. Member from the Treasury Benches asked my
Party leader Rahul ji ?jati? ? (Interruptions)

HON. CHAIRPERSON: You are not to respond, please. Your leader will respond.
Rajiv Pratap Rudy ji.

? (Interruptions)

HON. CHAIRPERSON: He is LoP; he will respond, I think.

? (Interruptions)
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Afh ARSI T 516 TRPR o ASIRY hl 3@d &, df §H 9 @l ST & foh 39 o1 H 519 §H
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TTRT TR R AdT §, A $239, 3T, 3T | 37T 1Y §arsy fh R A s & 1 g\
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| 3TTg {1 T3 Sit O ek 9a *igy |

2t ISite gaTa & : Agley, #501 Sf A @ 8, A g W § | T8 it g1 6 ¢ | I9enT [T 3,
IGY Geifdd A @ |

A 9Tafy ; smadht et ard e €
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&t e fohdt ofik TRR 7 78T & 8, 31 & Ut A JidY oft A AT § | 9FR 39 a1 i
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off rofia ua &3 : Agted, # MU ST A 8T §, «ifch # Y STk a1 8l |1 | 31
A a1 § | 39 H o SR a1 IdTar g | # 3MUeh SM1eLT R 37 §d HITSi ohl 3@ &aT g |
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(CELIE)

HON. CHAIRPERSON: Now, Shri N.K. Premachandran. You have five minutes to
speak.



SHRI N. K. PREMACHANDRAN (KOLLAM): Sir, I have given 21 notices of
amendments. I have already talked to the hon. Speaker, and he has agreed to allot
me 10 to 12 minutes. The hon. Speaker has already agreed to that.

Sir, I will speak fully within the ambit of the Finance Bill. ? (Interruptions) About 21
notices of amendments are also there. ? (Interruptions)

Sir, I rise to oppose the Finance Bill, 2024 as it is against the federal fiscal policies,
ignoring the middle-class and lower middle-class, thereby enhancing the inequality
in Indian society. ? (Interruptions)

HON. CHAIRPERSON: Nothing will go on record except the speech of Shri N.K.
Premachandran ji.

? (Interruptions) ?

HON. CHAIRPERSON: Mr. Deepender Hooda ji, you are aware of it. Let him
complete the speech. Only then, I can call him.

? (Interruptions)
HON. CHAIRPERSON: Kindly take your seat.
? (Interruptions)

SHRI N. K. PREMACHANDRAN: Sir, I am opposing the Finance Bill on three
grounds. First, it is against the federal fiscal policies; second, it is ignoring the
middle class and the lower middle class, thereby enhancing the inequality in Indian
society; and third, it is promoting and providing undue benefits to the rich class
and corporate houses.

Sir, the Finance Bill, 2024 is to give effect to the taxation proposals for the financial
year 2024-25, and this Bill intends to give effect to the taxation proposals for a
gross tax revenue of Rs.38,40,170 crores. Out of this, the Union Government?s net
tax revenue is Rs.25,83,499 crores. The tax revenue in the Budget Estimates seems
to be realistic and I hope that the Budget Estimates is correct and it can be
achieved. But it is estimated that the Government's total debt during the current
fiscal year is rising to Rs.185 lakh crore, that is, 56.8 per cent of the GDP, which was
58.2 per cent at the end of March, 2024.

In this scenario, I would like to ask a specific question to the hon. Finance Minister.
How is she going to contain the fiscal deficit at 4.9 per cent for 2024-25, and how



will she contain it at 4.5 per cent in the financial year 2025-26? It may be possible to
contain fiscal deficit at 4.9 per cent for the current year because we have got
Rs.2,10,000 crores as a dividend from the Reserve Bank of India, but what about
2025-26? How is she going to contain the fiscal deficit as mandated by the FRBM
Act for the financial year 2025-26? I am seeking a clarification in this regard from
the hon. Finance Minister.

Sir, now let me come to the taxation proposals. This is a new subject. I would like
to point out that household savings was the major strength of the Indian economy.
Once the net household savings were 10 per cent of GDP, which later came to 7.5
per cent of GDP, and now it is just about 5.5 per cent of GDP. Why has it come
down? The reason is that all the benefits, exemptions, deductions which were
provided to the household savings were drastically taken away, and you are not
touching the higher income groups. The higher income groups are not being
targeted in the Budget and in the Finance Bill to earn more revenue.

Sir, I would like to cite an example regarding the higher income groups where the
annual income is between Rs.50 lakhs and Rs.1 crore. I have very interesting
statistics. In the year 2021-22, it was only 1,84,300 persons who were submitting
returns. In 2022-23, the number of persons submitting returns was 2,52,000. In
2023-24, the number of such persons is 3,34,000. That means, a 40 per cent
average increase in number of persons in the higher income group.

Sir, now come to the higher income group where the annual income is between
Rs.1 crore and Rs.5 crores. Again, these are very interesting statistics. This is the
group of people whose income is Rs.45 lakhs per month. Now, let us see the
increase in the number. In 2021-22, it was 64,774 persons who were filing the
returns. In 2022-23, the number of persons filing the returns was 91,425. In 2023-
24, the number has gone to 1,10,665 persons. There is no additional taxation on
the higher income groups.

Chairman, Sir, the per capita annual income is just Rs.2,25,000. All these figures go
to show that the so-called economic growth is not complying with the provisions of
equity, and so-called growth is a jobless growth. This is well established out of
these statistics.

Sir, now, I come to the second point which is regarding the retail traders. Due to
the online trading and the multi-chain shops run by multinational corporations, the
small and medium traders are on the brink of collapse. They are struggling to



survive. They are not able to compete with the multinational corporations. Further,
we have to note that this is a labour-intensive sector. There are about four crore of
retail traders in the country. If we multiply it into five, it will be about 20 crore of
people who are depending on the small and medium traders in the country. But
they are struggling to survive because of the multinational corporations, big malls,
and online shopping. Now, they are demanding to have ESI medical benefits
because they are finding it very difficult to have proper medical care for
themselves. So, my suggestion to the Government is that a reasonable restriction
by imposing a cess may be introduced on the online trading.

Sir, the third point is with regard to the scrapping of 18 per cent GST on life and
health insurance premium. ....(Interruptions)

HON. CHAIRPERSON: How many more points do you have to speak? You have
already taken more than six minutes. Please conclude.

SHRI N. K. PREMACHANDRAN: Sir, I am already submitting in brief.

Sir, the Government should scrap 18 per cent GST on life and health insurance
premia. Right to proper medical care is a Fundamental Right envisaged in Article 21
of the Constitution. Right to proper medical care will come within the ambit of right
to life under Article 21 of the Constitution. If that be the case, it is a mandatory
obligation on the Government to see that proper medical care is being provided to
the people. Imposition of 18 per cent GST on life and health insurance premia
tends to penalise individuals seeking to protect themselves and their families
against the life?s uncertainties, for which my amendment is there.

Sir, my fourth point is about the import duty on raw cashew nuts. Cashew industry
is facing a severe crisis ? I am from the district of Kollam which is the cashew capital
of the country ? and 90 per cent of the cashew industry is closed. There is a 2.5 per
cent import duty. I urge upon the Government of India, and in particular the
Finance Minister, to withdraw this 2.5 per cent customs duty on import of raw
cashew nuts and also declare a comprehensive package to revive the traditional
industry in the cashew sector.

Sir, my next point is regarding the PF pension.
HON. CHAIRPERSON: This is your sixth point.

SHRI N. K. PREMACHANDRAN: Sir, there are two or three more points.



Sir, so many interventions from your side are also losing my time. ? (Interruptions)

Sir, regarding the PF pension, the Supreme Court judgement is there which was
delivered on 04.11.2022. now, the pensioners are entitled to get a higher pension
on giving the arrears of the contribution which they have to pay. Though they have
already paid the arrears, but it is unfortunate that it is taking so much time in
getting the pension to them. Further, when they are getting the arrears of the
pension, income tax is being imposed on it. So, my another suggestion is to kindly
withdraw that tax.

Sir, my final point is that this Budget is an anti-federal fiscal policy. I will
substantiate that point and then conclude. I am saying this because the Union
Government is reducing the financial transfers to the States. The 14™ Finance
Commission?s award was 42 per cent to the States. The 15" Finance Commission?s
award was 41 per cent to the States. In the financial year 2015-16, transfer to the
States was just 35 per cent. When we come to financial year 2023-24, it has come
down to 30 per cent. In 2015-16, the revenue of the Union Government ?
(Interruptions)

Sir, I am concluding. The growth of Union tax revenue has more than doubled
during this period, but the share of the States has just doubled. Further, the grants-
in-aid are also declining like anything.

HON. CHAIRPERSON: Kindly conclude.

SHRI N. K. PREMACHANDRAN: Sir, cess and surcharge collection is also increasing
like anything, but ?cess and surcharge? is not coming within the purview of the
divisible pool. As a result, the Union Government is getting the benefit while the
States are suffering.

HON. CHAIRPERSON: Thank you.

SHRI N. K. PREMACHANDRAN: Finally, with respect to Centrally-sponsored
schemes also, the State?s liability and burden is increasing.

My point is that since the Finance Bill is not addressing the general, common
issues of the people and is an anti-federal fiscal policy, I do oppose the Finance Bill
moved by the hon. Finance Minister.

With these words, I conclude. Thank you very much.



15.18 hrs

(Hon Speaker in the Chair)

off TReta g Ha gk (FTR) « A Furafa Sit, [ &7 & aoic e 6 gsrmd g3 8, 39
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e g | e <t 91 ¢ foh St 40 w¥e aret @ 8, 3 Rt 23 tRde dhéiege AR W@ 8, T & @
£ | ORI T gRT ST S a7 & & R us @1 & | 319 AT, 32 &g oS ¥uY & 9 916
14 G IS IUY STSRGE ST & & | 39 g 9, ST S T &, 37 W T o7 & aifeh Sit
HRURT dTet NT &, I7eh ¢ hl Qe d1aT fowr st & SiRQ arud gt S @ |

3T d1E S IS, dha 12 ARG IS ¥UY g9 370 T dhled ¢ | 31U SRAT fh 40 IRTe
T ARG 23 RAc T R BE IR fed g RefFd @ s I B 8 |
fUee uia arel d, St & 98 9184 €, I8 I Yok I1gd i 25 A1 Jui 9¢ 75 1 39 W ot g5
P13 MU Tl &, Fifch Teh I1d US 3 &A1 & I @l & fh PIF-PIH T T AT | Y |
W, g4 AT § ST aredt @ off srufa J81 ¢, «ifchd Uep a1d WR 3mufxy g fob e w5t St g
QIR 3eHt dt & &Y, T goieisT et Rute et &, g Seforsia Ient RUE ahwelt & |

g HaAt St 7 gl fh goh WR- IR STUISHE & WR der AT | g w3t St 7 39 @rsy uaf gof
T T PRarT? 7Y UG H hal, SAaRT 8, deii =T 3 ohgl | ? (STae )
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Tt Sft it # ot g7 a8 WRPR Faet 3R had UR Y 92 EIRd §, IAh! JfAYT 3 I, IR
PIRURE T hY T T 3R ITeh! 3R TST §91 T hIH R ol & | ? (STAUT) ST 2 & 3MH
AT &, 31 ANTR g, STt fAfed-aarg 8, 31y AT fah STt 50-60 §SIR FUT AT aTel Al 8,
Ugct df 3T07 I WR SRRAE ¢ ol fQ, 39 WR S o ol f&am | I9ch I8 9 e
TR fohaT, s HiexaTsichel URDST hl, 31 IRYC o 39 UR o7 f&aT | I8 ITh! RUTR dweart




g, dl 28 TRYc a9 ST WX § | 3R I8 I S UR ks SIQT, af 39 R ot T & | 39 91
ITH Ueier-Siotel SAaTq, df 50 TR T IT R 1 ¢ |

W, @ § AR I dh, g TIg IR I8 ¢4 < 8T & | St diF dg ol JUT ot Brer far
a7, 3 Ath 23 WA AT 8, STt ¢ ¢ 3@ & | A ofu Jgl fa=idht & foh g1 o it o & 8, st
140 A AN §, I7 UR ST 15T 8, a8 W fhaT SITY, Riifh I8 Tad St & | AR aed
Uiferdt & gep Rulé oft, I oft gt foh TRaAR o1 FH T FH 2.5 TR g doie gl A1gy |
3 39 off 0.5 R o AT | 3R 87 oI g1 d¢1 Tahd, dl B T H Sl 5o §3TRT W
Sirogél 8, 39 off H fohar ST | 1S 9aRY WR STt ShuwdT §, I ot @ fopar g |

g WehR fohaT Ut difereltst, fohart T Thivg dienx 918 8, fSidht a1 af are & a7d 781 aed
1 I dIa | S a1 Smar ¢ | SuA ?feene fsan? &t ard iy off, g 2023 & 40 i garsit
! fThes AT T | TR, 319 IhI A1 &I Aol 8l Wl 8?2 U gl foh WIHY chl THEAT Bl aF
2022 deh 39 R &It | 3 IGh! Ht 1 81 Bl @t 8?7 AU YWichedr sRquHE Wt ¢
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W, AR H GSTe & fohaT & uige-3iih-ag @ # gl svgm foh St ifieheer SeRIUACH &, 39 |WR
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15.30 hrs

A Sreae] : oft Araa-t gHe A9 |
? (cgaym™)

oft AT I T (ASch) @ STedel Sit, 3TUA 3t WisAd fodl IR sie &l Hiehr f&ar, sk
forg & smuent sgd Wt § 17 (sgaym) uu w3t off Res A1 St 3 Aq H AR tigAd
fAfEeR sitwdt e HiarAor Sit 4 a9 2024 o1 Soic 31 & garsil ot mt ge & oy, fehe
SgAHE & g SR RIS ht R et o foig Samer urafiar & ary de- # s foran g 12
(cgauT) 39 foaeT & SiuRe dad & IR I S A Ji9e 31U+t 91d &g | &, 37 At & g
g1 Aredt g fh we brought transparency in the Income Tax Department as well as
in the other Departments also due to which the number of persons, who respect
the Government, has been increased and the number of taxpayers has been



increased in this country. Such a transparency has been brought in the Income Tax
Department.? (Interruptions) A person who is filing his income tax return does not
know where it is being scrutinised and who is scrutinising his income tax return.
The officer also does not know where the application came from. Such a type of
transparency has been brought in the income tax system. So, the number of
taxpayers has been enormously increased in this country. This clearly shows that
the people of this country are showing confidence in the Government led by hon.
Prime Minister Shri Narendra Modi ji.? (Interruptions)

A 3788l SfY, JeTHT Iy § Uge! SI3TRUY dhl TRepR Y 3R STt TReR &g HelH Ugd 9ils
8, 1 QH TRARI ¢ FHiUY AAR ¢ IT FRYT TR ofY, Feft oft 79 § & sr<ar glar &
dl & ehgd & fob gA fohan ¢ 9k afe o ST 81T 8 ot a8 R W ISHIeRT STei chl ahifA2T ehd
& 1?7 (amauT) 10 Irefi ol fSTRTY TRAR <Rl ST &1 T (S B8 o T ity o IS ot of
AfSIg, afe e TAR TT & Iy & 9IS M Sed! ¢ dt I IS i ol & ik T8l o &
3R g AIBR Gl FGATH e i UileleaT et o TeATdT I TS gl dd & |? (SITYH)

Sir, in Telangana, Rs.28,88,11,000 of public money had been spent by the then TRS
Government for 10 years which was found fault with by the C&AG Department. The
C&AG said that there is no permission for spending these Rs.28,88,11,000. Even if
you come to the Pradhan Mantri Awas Yojana, the Central Government has
implemented the Pradhan Mantri Awas Yojana, like in other States, in Telangana
also. Under the Pradhan Mantri Awas Yojana, the Central Government is giving
money.?(Interruptions) Shri K. Chandrashekar Rao says that he is giving money in
the name of 2 BHK. But unfortunately, they never say that the Central Government
has given the money under the Pradhan Mantri Awas Yojana.?(Interruptions) The
new Government, which is headed by the Congress Party and Mr. Revanth Reddy, is
saying that they are going to give Indiramma houses, but they are also not saying
that this money is being given by the Central Government under the leadership of
Narendra Modi ji for Pradhan Mantri Awas Yojana.?(Interruptions)

At least, he should say that they want to correlate the money of the Pradhan
Mantri Awas Yojana with Indiramma Houses. Similarly, so many schemes were
given by the Central Government to the State and the money had been disbursed.
Earlier, under the UPA rule, devolution of only 32 per cent of funds was there. Now
it has been increased to 42 per cent, but no one is saying that the States are getting

42 per cent of the funds.? (Interruptions) 359 +ff 0% &7 &< AU §, OAT Id T ahITAT
FRAE |



3reel Sft, 9 Ugel! IR Siid R 3T & | & AN 3 TR § ofk Ui a1 ©g IR & Ti9e &
AfehT & R R 3B ©, TS I3 T | T8I 31T @I § | R ol o AT § At Horg, i it &
2@t | afe 39 o7 @t 3@ § Ot e darmor St i srial @ @t, e Fi srial @ 39 Tie
3G} 1?7 (STauT)

AT 3reger S, e At € e diem o Hient feam € 17 (saaem)
off & g ggl (Jedeh) : Agied, 89 Qeh TUEIHUT YT dTed & 1? (FaU™)

O 31eme] : ®1-372 § ug W ¢ foh gea Aoy ofik ufchar @ gtar & | @it Sft o1 ©ede
T, wft SfY A smuen! WeAe ¢ fa |

? (aYr)

A 31e7e] ; TUh! AT R Wedc f&am | Al 9T & 3fer Ay ofik ufghar & siaifa ®cde
TR TSYR0T g1 JIT ST & |

AT TG, 37T ST HTNUT hel=] hiforg |
? (aaYm)

oft S g &g : FEley, &8 amuehT TRevT A8 et <81 & SR oy weor gea Ad & @ &,
ZGfeIy g4 diehsiSe ahvd & 1? (Taym)

15.35 hrs

At this stage Shri Deepender Singh Hooda, Shri Sudip Bandyopadhyay, Shri Honuman
Beniwal and some other hon. Member left the House.

SHRI MADHAVANENI RAGHUNANDAN RAQO: Sir, in the year 2014, when the hon.
Prime Minister Narendra Modi-led Government came into power, there was a
demand to bring ?0ne Nation, One Tax?. iU & TN (U=t AAAT STt AT 29T GA?
%ed & 1? (&@au™) But they failed to introduce the GST Bill. From 2004 to 2014, after
10 years of their governance, they could not bring the GST. But the GST was
introduced in this country under the dynamic leadership of Shri Narendra Modi ji.
In the year 2017, when it was introduced for the first time, Rs. 68,000 crore came as
tax in the country under the GST in the first month. And in the last month, the tax
has grown up to Rs. 2 lakh crore. This is all happening because of the transparency,
and also, because of this Government which is doing all these things for the



poorest of the poor. But the Opposition leaders always want to blame the
Government by saying one or the other things.

A STee Heled, # Ueh I1d e e STOHT 1 kS el dTedl § | 3R a9 2024 & o1e
! TG! dleh ¥ @1 § ol AT H Teb hglad & feh 23R oiell el ST § df I8 Aol i 3riE! &
3G § 17 3T AN oht 7R 39 oI ohl G- ¢ foh 3T & 98 TG i chl 31iRdl § @1 g
| 7R, & T STt ?A1?, ?A2? T 91 oid & 3R 3 Jgi A <7 Sil arad @ SITd 8, SR Ieh
el F 37 38 & dl Ig TSI AT TH F ol PN | § Ugel! IR Siid o M g | g3
YA Ul IR HIEAd foel & SR dier sl @9 fedr, F7R I @R bl atf fha ©e e &
3R e, f oft 39 & 3 I9ic & FWR Tah <Use oft 3T T8t aie |

HEIed, § Ugel! IR delTT § Siid e 1T §, STt & 9IR. QY. 3R Sitd urél = il TRAR
T2 forg ofik fr off g6 Seam e € | ot & Toie § fAth & 3gerg & FUR AT TRPR i
48,000 T3 IUF T Y, IR §HR TgI dTHT & iy hl TRBR Ts-Js Fodd d18 L I8
Thedt & foh 23<TET A ofreTaT Rt 8 TH.H. T, R I+ Tgi 8 99 oft 781 fou 1?7 & uiwd g
U¢ U & 1 TIddl &RITd Ue §Y &, §9R H1.GH. A gl deh UgTs hl 8, T8 # ol diel GehdT, FR
St 3rTeHt $9 ISTC el Wel dlich © g1 4@ Hehdl, I8 H AT el ehall g2

e darAoT St 3 iR @ AR FUTHART T S H g R i 3FaeT AT S 3T
oM o fay St gy foeT @ran 8, & g9eh 9L T g |

AFHIT Sremet SfY, S J3t 9 R dieq &l 999 e, 59k fog & sl agd-aga g=are &
gQ 3o+t aroft @t form At € |

ggdiq |

SHRI ASADUDDIN OWAISI (HYDERABAD): Thank you, hon. Speaker, Sir.

Sir, the threshold of Rs. 2.5 lakh under the old regime has remained unchanged
since 2012-13. Prior to that, it was Rs. 2.40 lakh for 2010-11. The Cost Inflation
Index since 2010-11 has gone up to 2.17 times. When the Income Tax Act itself is
acknowledging the inflation in the economy, why are the poor and the middle-class
being taxed on the same threshold? If a middle-class citizen was earning Rs. 2.5
lakh in the financial year 2009-10, it cannot be equated with the same Rs. 2.50 lakh
in the financial year 2024-25. On account of this, the income is being taxed twice ?
first, due to inflation and second, under the Income Tax Act.

Sir, why is the old tax regime being given a stepmotherly treatment by the Finance
Minister? All the additional benefits are being given only under the new tax regime
like 80CCD. This will discourage people from saving money in the traditional forms
of life insurance policies, PPF, bank deposits, etc. In fact, the banks are already



facing a fall in their deposits. The old tax regime should equally be encouraged,
and should not be discouraged as has been done since the past few Budgets. As
someone has rightly said, ?Tax should be extracted like the honeybee extracts
honey from flowers?. Presently, this Government is extracting tax like blood being
sucked by leeches, especially of the tax compliant taxpayers. At least, under the
new tax regime, the threshold should be linked to inflation. This will go a long way
in demonstrating that the tax legislation is fair, and that in turn will improve
compliance.

15.39 hrs
(Shrimati Sandhya Ray in the Chair)

Sir, block assessment is sought to be reintroduced. The reassessment provisions
are again sought to be tinkered. When the Parliament in its wisdom had done away
with the block assessment proceedings for search cases, where is the need to
revisit again? These frequent changes in such an important piece of legislation,
which are unnecessary and unwarranted, will lead to avoidable litigations, and
further burden the courts.

When a concession was given decades back only on the basis of an additional levy,
can the concession be withdrawn while the additional levy continues? This is
backstabbing. This is exactly what has been proposed.

The STT (Securities Transaction Tax) was levied on buying and selling of equity
shares and mutual fund units accompanied with reduction in the tax rates on
capital gains on such securities.

Now, the rate of capital gains tax is proposed to be increased while the STT
remains. People lose their faith in the Government with such steps. For example,
LTCG on equity shares. The existing rate is 10 per cent over Rs. 1,00,000. Now, the
proposed rate is 12.5 per cent over Rs. 1,25,000. Now, the STCG on equity shares is
15 per cent. The proposed is 20 per cent.

The long-term capital gains tax on other assets is prima facie being reduced.
However, the benefit of indexation is being withdrawn. Again, this is a retrograde
step. The CII method was a well-thought and has been working fine for the past
several decades. Why repair something which is not being broken? I will give an
example. Purchase of a flat in 2001. One existing unit is Rs. 15 lakhs. Proposed is
also Rs. 15 lakhs. The capital gains tax is Rs. 20.55 lakh. Proposed is Rs. 60 lakhs.



The capital gains tax is Rs. 4.11 lakh. Proposed is Rs. 7.05 lakh. This is 82 per cent
increase of tax liability. In fact, in all the new tax regime, the rate of 12.5 per cent
without indexation should be optional.

As announced by the Finance Minister on August 6, 2024, it is not enough if it is
made applicable prospective from 23" July. The option should be left to the
taxpayer even for new assets purchased.

Where is the need for this new Section? That is Section 194T-TDS at 10 per cent
interest on capital and remuneration to partners above Rs. 20,000. The purpose of
TDS is to ensure that the income does not escape taxation. In the case of a firm,
there is no such risk. The remuneration to working partner is typically calculated at
the time of preparation of the financial statements. How will the tax payer comply
with the TDS deadlines?

Now, another important point is Section 206C(1F). Presently, the TCS is at one per
cent on motors above Rs. 10 lakhs. Now, from 1* January, 2025, this is applicable to
luxury goods as notified above Rs. 10 lakhs. This is unnecessary harassment. You
are not improving. Your Ministry, instead, is putting burden on the business
people. This is not ease of business. You are putting more hardship.

The GST on health insurance premium collected is Rs. 8,263 crores during the
financial year 2023-24 only. I would request the Government to remove this GST on
health insurance and life insurance. It should be waived so that more people come
under the coverage. It is the Government?s duty to provide medical treatment.

I have another important point which I wanted to bring. What about GST on
petroleum products? Are the State Governments ready for it? The allocations to the
social sector schemes have a seen a decline of overall 25 per cent inflation adjusted
to last decade. Sarva Shiksha Abhiyan has seen an 18 per cent decline. The Rastriya
Madhyamika Abhiyan has seen nine per cent decline. The ICDS has seen 34 per
cent decline. The Mission Anganwadi has seen five per cent decline. The PM-
POSHAN scheme has seen 45 per cent decline. In public distribution, it was 6.61 per
centin 2019-20 and it has declined to 4.2 per cent in 2023-24. Even if you combine
the Prime Minister Garib Kalyan Yojana, the decline is still lower than the 2019-20
Budget.

In the case of Ministry of Minority Affairs, the Budget decline is same as in the year
2012-13. The unit cost of post- matric and pre-matric scholarship for minorities has
not changed since 2007-08. Rs. 80 or Rs. 100 is still continuing.



Madam, the Budget of the Ministry of Minority Affairs should have been increased
to nearly Rs. 8,000 crores. That has not been done. On 15" August, we are going to
celebrate yom-e-azaadi. In yom-e-azaadi, I am reminded of Abdullah Fariabadi who
said that when I die, you come to my grave and inform that India has got
Independence.

Now, we will be saying that we did not live in the Malta jail for eight months to see
the day that our Wakf properties will be taken by this dictator Government. I
condemn this law. Thank you very much, Madam.

off It 397 (gfofa) : gl Agtedn, # STu a1 I A & Ug adHT aTgi foh e
Sit T AT AT &1 HlA 9 § | 99 Uget | SheAT I1gdl g b 361 RAsgenat aiemn g
3R Ug 3! Uch T g8t TS & | 3179 3eHt, A, e, dectg S @t & foiw ag aisrn
SRR

&9 A o 3t Sft i g @ = w1, g [ Sfean, w@ré-am, A 24 $fean, s oo
GISTATSAT et *lehR 311G, IH UR hiS Ad U i a1 11Q foh I FISTHT <Al TRAT §HT? SATUhT TGRTH
7o Sft it RUlE ot S =nfeq | S 39 39 e # 95 IS ord €, 31 §9ic 1d § df R
goic R St == o/l 48T ahed 8 foh ITenT A= goim a1 81 gar, 39 R & fear man &
TEI? 51 TS & YR a¥ 2000 & H ge-foid sRISRT &t drare 54.2 ufdsrd off, agi av
2022 # 65.7 ufasrd 8t 78 |

31T ORE BOIR i U fasgendt TioT & foTg e 31T | 31T ehgd & b Atendt & forg IR &t
TS HRURE ORI Pl HeT & foh SRISHIR dASh! dl UM IR hHT R 3-fed Qg | & g
=Tgar g foh ag ST oha AT, 1T =1l 89TR @l ShiRUREH o T8l Ugel I &hiH R 36 &
| &} RIS ARt &7t Y TS H 25 §OIR IUY Ueh hiRUIRE TR hgi T ST, Ig 1 91U | I8
RISATRY & Y 3T aTelt a1 & | ST 3T ASHIR WR ST e & af 39 1 H oY STeT 8%
fha &5 o 8- %8 U, wdfer, ¢aersed, FHdR, ShiclH, Saraersd aisiHT WR fohdHT ¢ g,
39 MY 3G fifSIg | SRIeTSe R §61 his B ol <, his Rele=ig A81 faam ok ¢ ot aa
fear |

SIe gH CHICISeT 381 Sl J@IdT gl &l dl ASHIR ohgi ¥ STTY gITT? 5 | WA &l a1d
Fd g, g, fogr a1 STgi ot qetg 3R faetg gidT 8, 89 Hahl, HEHT i d1d &id 8, §Y
giead &l =iell IR SIS 610 §U & | TeY SUTaT i ehsa drelt 70-80 ufdsrd Afgelrd &, 3k
T &g 72 i 78T & | 31U I forg R feRa?

3o S ot sro7e e fohar Hier o1 e PRURCY, hRUREH el & | dAfchd ST g9 3
3reH ¥ 3T g8 1 A ¢, [S9G Gt @1 ahg @ € | e Ared A ot gy ¥ 2 18 ufawa
STgTdY &t aTa Y | §H STUATA it ThigH ¢ @ 8, oifchT Sl 3TH 3TIGHT i &aTs g aT 3faaude g,
JCTIAISE &, TIEH-The, THSIRSNS IT ST T fAWT §, F I WR 15T ST 3@ & | 31 STGHT ol
& affthe em? qa@ ot a1d w1 8?2 ST doh Y a1 AT 8, Tk T HeAt 87 FAR TG fUER




H T1-&) I 3UF a1eA1 TS NT I18R STThe & &hed @ | d dah & 200 I7 1000 39 did §, 9
Af e I & frw 1000 F9, 5000 TG, 7000 FUY IE T & | 3T Id18U, ST 39 3Tht
Aeht T hig AT fohaT 87 Sah 39 O &Y, ST S oot a1 189 o 99T @, ST TR T AT
31 Hi-a79 aht ASTAT 8, g8 99T 9 hIel ST, 39 WR 3T ohefY ==t hl? 31T deh 39 akich @
T PR TG & | dch 3Tkl fohd TREE R & &dT g, 31U+ deh ot T sffthe fear? da @
3TUS T hgl?

FIATET & AEHIG I S AN A SHhT ehl ART ISTAT, ITRT FIT hIRUT AT? JgiA SfchiT Taex
! 31T T o forg felaRaTsst fopan, &9 o fohar, 3819 =TT oW fohar | o fisd o a1
RS 3TTEHT o oY TR ahaT 87 31 g fhd UR 311d 8, 31U+ foha™ WR o Tal SerT, wfchd
3 @ fehar? 50 fheniumy @re &Y St vt 45 fehetiuma @ o, st 40 fohetiumg & far | &
ST =18 g foh 50 farettama @ 45 foheftam ol e fear? it e 915t a1 § I9eh IR H shgl
TG, Tgi IR-IR AR HY a1 il 8, Y I I1d BIdlT 8, T <l aTd gledt & | 37T gH
TAT8T, <ferdl ol ThICRIAT FBeAdT AT | ThIeRIAT | 31 4T fohar T, I aferd &t WhieRIAY ot
s f&ar AT | SMTUA SheT TSR ot fohR &gt foh 60 WRde 31¢SY ghift da WhieRfT &7t | 3t
g e 7ed & oIy soie & Al vud o far | sreuseaal & g Sheflfa 9w
JTSTTE, ThellfAT &g R & | 3T SIeUERE D! & folT goie dier 117 oS 308 R o 3¢ | T
1Y Sft h TRAR 7Tkt I, Gaeh! f[AhTg? hl §1d ! & 1? (STaeT)

# anfer # fogR &Y a1 ehgHT =TT § | fIgR TR AR faIsiell <l &Td ehgd! @1 8 | 5 ?
g AR, T YS[h[? hl 1 gidT al, 797 =AM, I god? e I AR A A foar |
fIgR TR 7 3Muen! IR St ASH §, Tep @ ? a9 A9, a7 IRE | fAER WAR gRT fasied! &
3UeqT 4,000 RIS TUY giaT § 3R 70 AL ol 1T Tep 3HY IR USdTl & | fagR TR &t
AR 777 & o6 818 39 ufaisr &t agran 341 & ok 59 g 40,000 s 30 71f | 59
O hiet, HiHieer 3R fAetiee el Serar A | 59 Ssie | a1 gf? &Rl AUt TR 818
39 URISHT I9 <hl 19 I? ? (Faem™)

AT GUTafd ; 31T 31U ITd JHT e |

? (aaYr)

sfY IS 39T : HEledT, fIgR TR 7 &gl & fob I ot Jerar 37 & faw 15 ufasra shuad
HI%h &R & dTfeh g9 (U= Tgi IeiT S’ &R Feh | ST R Y a1 g8 | g9 gforar
JTSHTEYH I 1 hgt, GfoTaT, et Hiaer § TSNS T 91d gl | A Hehl R AEMT &
forg Shadt i aTa e, Afche soR e @l foha, afces IeaT IR Asd Fad W Sheadt @ ater
31 e | Smue gareit ofik miet R e B & | s foRa WR &tey ST o ofik ey
HIRURE hl Ui ohed 3@ | ? (STae™)

AT GuTafd : 3T 31U+ §Td THT e |

? (aYr)



off IrSieT 397 : MY g3t 30 Yehs T 9 &I |

T STE & foh v @ oA fAgR & forg fadiy Aot &Sy | gaR gt ofk 0 &l fadax
fasiw Trsg &Y 77 A @ & | areR, gataRv, Siarg ok uded & forg fakiy ke §ifSig 1 g\
HIet doreer & foy Ay Gt it 777 aa € arfes gaent ok T R snatRa thadt &t
3qU X Goh | gH f9gR # 3ifdreh 9 31fder TRUIEH St $aeT0 T A18d 8, Wfch 390 g
3Tl HIS AT TS & |

SHRI SHAFI PARAMBIL (VADAKARA): Thank you, hon. Chairperson, for this
opportunity.

A year of protest against the federation, slept on the pavements for 40 days; was
beaten and dragged by the police, nearly immersed all her medals in the Ganga,
underwent knee surgery, sealed her Olympic spot after an unforgiving qualification
process, and became the first Indian woman wrestler to qualify for three successive
Olympics. Then, she has beaten the unbeatable defending champion. She won two
more bouts to become the first Indian woman to reach a wrestling Olympic final.
The world failed to appreciate what Vinesh Phogat has done. But now, thereis a
heart-breaking news for 144 billion Indians that she is disqualified.

Madam, gold, silver or disqualified, no matter what, Vinesh Phogat is India's golden
girl, the brave golden girl. It is so for 144 billion people; our prayers are behind her.
We stay strong behind her except for the few people who feel that her medals are
not worth than Rs. 15. We know who are they.

789IRI Ik iR IR oral e 33,
f@em aret gt f&at 8t @B 12
She will shine, she will bloom, and she will be our proud daughter forever.

Madam, I do not think it was right on the part of the Government to quote the
amount today that was spent on her practice. When the whole world was listening,
we must not be declaring our crores, what we have spent on them. It is not from
any BJP leader's estate; it is the money of the people of this country.

Madam, today, our responsibility was just to show our solidarity to her. It was not
good on the part of the Government of India to detail who all people they have
sent with her, how much money they have spent for her, and which all nations they
sent her for practice. They could have said that some other day, but not today. Our



responsibility was to stay behind her, to support her, and not to do what the
federation has done to her during the last one year.

Madam, now the Government has to ensure that all possible measures and steps
must be taken to ensure that she gets her berth back. Our Olympic team, our
contingents, our Government, whoever is responsible, must talk to the officials.

Madam, we must realize that it is not as easy as putting someone as the federation
head, whether it will be the Wrestling Federation or the BCCI. It requires effort; it
requires money; it requires price, and everything. So, let us just support our girl.

Madam, 33 years ago, the contrasting qualities of gentleness and strength in the
voice of Dr. Manmohan Singh reverberated through the Indian Parliament. It was
33 years ago in July when Dr. Manmohan Singh boldly came up with an idea by
risking his political power to put India on the path of high economic growth. But
what did we hear on 23" July, 2024? That was a Budget speech inked with hunger
for power. Nothing else was seen. Where did the extra 2AB come from? We all
know where it came from. Everybody has rightly quoted that this is ?Kursi Bachao
Budget?, and we all know that. I make a request to the people of that AB, that is,
Andhra Pradesh and Bihar, to watch like a hawk and ensure that with blighted
breath; these promises are not like something two crore jobs a year; these
promises are not like curbing terrorism forever; it is not like bringing back all the
black money from abroad to India; it is not like the 1,25,000 crore that has been
offered to Bihar in the past also. So that extra 2AB is also not going to work out.
That is what we hear from our colleagues. ? (Interruptions) That is what I said.

Madam, this Budget is suppressing the voice and lives of millions of middle-class
and poor citizens of this country. How failed, ignorant and clueless is the Budget
about the rising unemployment in our country?

Madam, I represent the young nation. Our unemployment rate is 9.2 per cent. It
was 5.44 per cent in 2014, and someone offered two crore jobs every year, and
they have ensured that our unemployment rate rises to 9.2 per cent, the worst in
decades. And, the Budget is going to address it just by saying that 500 corporates
will intake 20,000 interns every year. It will amount to one crore interns. Will that be
able to address this issue? One thing is for sure. The gas from gutter idea is much
better than this internship idea.

Madam, this is my maiden speech. When we saw the Prime Minister in the Central
Hall, taking the Constitution in his hands and kissing it with his forehead, we



thought that it is a beginning, but now only we realize that it was a farewell kiss.
From third standard and sixth standard textbooks, they have removed the lessons
about the Preamble. What scares them? Is it India being a sovereign, socialist,
secular, democratic republic or is the justice, liberty, equality or fraternity? What
scares them?

Madam, I must say that they discriminate the people, discriminate the States, and
divide the people of this country. And, we know that that farewell kiss has given a
clear message that they would not respect the Constitution of this nation.

16.00 hrs

Madam, we know that a country can grow only when there is harmony around.
Otherwise, a country cannot grow.

Now, I come to the corporate tax. We all know that it has been higher than the tax
that have been paid by the middle class of this country. They have to pay their bills,
they have to pay their home loans, they have to pay their car loans, and when they
go to the petrol pump, they are charged Rs.40 as tax for a litre of petrol, they are
charged Rs.30 as tax for a litre of diesel and after all that, when they find that they
cannot meet the expenses of their treatment, if they take a medical insurance, you
are going to charge them 18 per cent GST on medical insurance. This is a tax
terrorism. This is really a tax terrorism. How can a nation like India with this huge
population of middle-class people live up to this?

You are corporate friendly. You are anti-poor and anti-middle class. The nation has
given a clear writing on the wall. You have not realized it. I must say that you will
realize it. We all know that an end will be there for this tax terrorism where you will
be thrown out of power and we will be coming back to power. Thank you, Madam.

it g BR g1ea (VfevsD) @ a=udre 9yTufa Aeiear | e9d ugel # 31ug el foh 39
B fodt o1 A Fead do ¢ forat g gy, ifcs g ek T SiTet @, which traps
everybody in it. If you earn money, you pay tax; if you spend money, you pay tax; if
you save money, you pay tax; if you invest money, you pay tax; and if you pay tax
also, you have to pay tax in the form of a cess or something.

16.02 hrs

(Shri A. Raja in the Chair)



3R g1, TR Y, Iopf &Y, <1 &1, faeRetivT 81, 8k hl STa 39 o & STl | o fora ¢
why should it be called the Finance Bill? It should be called a tax trap bill which
traps 140 crore people and does not spare anyone whether he is poor or rich? But
this Bill is definitely very kind to the corporates. The tax has been reduced for
foreign corporate companies from 45 per cent to 35 per cent. But the Angel Tax
which used to be levied on Start-Ups and all has all been finished.

The tax for domestic businesses and corporates was lowered in 2019, dfd, &9 a1t
q1c [th BRA duHST & g, T 91d ¢ foh 39 91t 1€ TRBR T TR 31Ul o 91 gl afech
ot & Ty g T g | T IgA G R A |

I will also say that taxing life and health insurance is nothing less than tax
terrorism. The Constitution enshrines right to life and here this Government is
putting 18 per cent tax on something like that is nothing less than shameful. 8 TR%
q, S TR §idT 8, Sil SIS §E T T =gl 5, I4T & 1 U&TUTd fhaT 7 8 | 317ST ShiuiRe
&R # et At 25 GREC 2R 31 BT 8 | Afehd, UréRIRAT SfR tuRiseRiRAg &t 30 wRée

& &A1 i1 € | UTERIAY 3R UIIRTSRINT ehleT el 87 St AreT-91 GHT STHT ehich 370 foned)
RedaR & T1Y U FATRR, TR S AT UTERIAY 3R TTORTSeRfAT e g, STt 30 Wae
¢Rg <A1 g1 & | Bt ugett feHis @ b have and have-nots & @S & A4 d&13T dfesh Bl
arell el g9 ST | 3R hIURE ¢e 30 RAT 81 YehdT & dl WURISRIAY 3R UréRIAT
ff 20 IHe FXh 3R IO |

W, 3¢ R I H gHGETAS ST & aR # ST Argiht | qad oI, Hifsaw 3R Tl Wha
3%, STt G STET YRIGITIHC SRS ohid! 8, 31157 S+Ichl S-Ichesl e hl ST&Rd § | chl
ZcheST e S RIT TR 31T STt FtsT 43-a1 8, fSiaah ar & 89 uget oft et o1 o6 fa w=ft
St 3 g & gt SeEiT ot gRaR R ot 6 & ag aeitst g §fY, AR st ggant @
BT ST @1 8 | 3 hgd ¢ foh Ug TAYayHs & heX  § | T8 THUHUAS & thek 8 68 8?7 59
TAYGUHS i 15 A1 & 8@ 33 8, o 15 7 A 49 7 Ry ot s Or o sdfecy @ &t
ST & | 3T d1g ANl 3 B arell 9 o g Bte fan, Fiifes 15 7 it g, @R aret & 45
Radddc gt 2 |

gafay ol SufAal @ A1d o @7 R Rl BIA-BI8 SufAai @e g w@H § | So, this is totally
anti-MSME.

Sir, when the Government has gone for ?0ne Nation, One Market, One Tax?, there
should freight equalisation. STgf TR el A-gthaeR gI<t &, T8I STH-UTH & ST & &, Il
& g IR fAerdr g, Afch deie it dediae g, Ulé € ¥ &, AgthaaiiT ¥ @R &, 519 &4 dal
el @Wded §, dt 78T USdT & | ITh! golg ¥ Wil & I+ dTel! 9ol a1gad el il & |
Fifyefea T8l &dt §, safey freight equalisation is very important.



Now, I will now come to the bicycle industry. 37T AR 3T # St e § T 3T 8,
IYHI AIS 3HIth CIFUIE T 87 98 T af Ueel doldl g, Hifch ag &9 chl 10 U i feehe
3ThIS 6! X Tchdl ¢ IT I8 IR TN Zehg ohich ATsfchel ¥ ST 8 | Forty years ago, India
and China were at par, but today, while India produces only 2.8 crore bicycles,

China produces 32 crore bicycles every year. Why has this difference occurred in
these 40 years? The reason is that the technology has been upgraded in China
while there is no fund for technology upgradation in India and thereby,
encouraging this industry which is a poor man?s mode of transport, which is totally
environment-friendly. TRa & TS 3MEHT &l A& e ! g9, there is no fund for
technology upgradation for our Indian industry. There is no micro-financing for this
industry so that UgNUT Jod HIE 3Tt ZIUIE gt | STt TRIS @, JAh! his HIGehl TRIATIT Y |
30 FS ¥ SIT&T U RIS 1T ¢, ST FIehIGR I hIH ed & | TR Gehle dch Ugel delhe SITdT
&, Hifch ag 9 T 10 IUF T HTST ol & Tohdl & | 31T HTSfchel bl TXAT &Y, dlich dg saRT ot
rsfhet & T I |

Sir, there has been such a bias against the MSME industries. There was the Credit
Linked Capital Subsidy Scheme under which you used to get back Rs. 50 lakhs, if
you had a limit of Rs. 1 crore, and you took a bank loan to upgrade your machinery.
Now, they have increased the limit to Rs. 5 crores, but they have taken back the
subsidy. It means that now the Government is saying that the limit is Rs. 5 crores
and you can take a loan, but there would be no subsidy. The component of subsidy
was very important for the MSMEs to be able to upgrade their machinery. This is
one scheme.

Sir, there is another scheme, Production Linked Incentive Scheme. The PLI Scheme
also favours people who have a turnover of Rs. 200 crores. What happens to
MSME? Why is MSME not included in the PLI Scheme? There was also a scheme for
small MSMEs under which for attending certain Government listed fairs abroad, if
you were a woman entrepreneur, you got 80 per cent subsidy on your airfare. If
you were a small or micro entrepreneur, you got 85-90 per cent subsidy. The
Government has disbanded that scheme. These people used to go to these fairs
and get good technology with the help of which they used to upgrade their
products. Now, they have disbanded it. The cost of putting up a stall at such fairs is
Rs. 45 lakh or so. Which MSME can put up a stall by spending Rs. 45 lakhs ? I would
request the Government to encourage knowledge-sharing and transfer of
technology; please bring back these CGS and ICS Schemes.

Sir, my next point is on agriculture machinery. It is very unfortunate that tax
rationalisation has not been done on agriculture machinery and implements. These



farmers toil day and night to feed 1.4 billion people of this country. as 2022 & 3=
T ot AT ERIHT Y, T 8 St THTHYT R ofivrer TiReT &, fSrgent st arer foRar o, A € &9
Foic H foham™l & f o 8 | H T A STt Tiichedr 3ReIHCH 8, they pay 28 per cent tax
on their inputs while on their output, they can only get 12 per cent GST. I request
that it should be rationalised, if not removed, which is very important to encourage
the farmers.

Sir, I would like to come to the last point which is the issue of debt trap of Punjab.
In the last eight years, Punjab has been pushed into such a financial debt trap that
gy 2022 ¥ HRT @ SNt U 9 dRG 1S IU AT, 98 31T U IR oG el U g T § |
The State?s debt to GSDP ratio is 47.6 per cent, which is the second highest in the
country. Our industry used to contribute 28.5 per cent to the State?s GDP in 2012
and now, it has come down to 25.5 per cent. There is a loss of three per cent
because of the mismanagement of the Congress and the Aam Adami Party. On the
other hand, BJP is giving tax concessions to all our neighbouring States, and our
industries have all run out of Punjab. This de-industrialisation, and the farmers
already being in distress with a high number of farmer?s suicide, has led to such a
high proportion of unemployment that Punjab?s unemployment rate is double that
of the nation.

Our State is the only State which does not have its separate capital. The capital is a
hub from which funds are collected. Our Chandigarh be given to us. Since 1970,
when we have not got our separate capital, all the money that has been collected
by the Central Government be given to Punjab and compensated. Our borders, the
Wagah Border and the Hussainiwala Border, be opened for trade so that our
industry, our farmers, and our youths can all prosper in Punjab. This is my request.

oft A SaTe (ATTR) : FHTUfd JAgied, T # 37 fod (T -2) fadae w) == 8t 36! 8,
MU {3 IGH dier &l R e, 38 forg & simuent S9rt g |

HEley, uel- fauer & anforat = &2 forget W Sruet a1d g, fomT wattera ht Srriielt ofk 39ah
fafera ugqel & ot R Tad ot TRAT @ AR &< @1 3k gg a1d safag off Agaquf &
Flfeh foy waTerar a1 <t sfefen At iR aiSTTSH a1 Tare ahdT & 3R ST shrigererdr
a1 Iiem uoTe &1 i onfdes AT R ugar g |

Tetey, A weft A et fo T 2o Refiy & dgd o1e 7 Arg ¥uT deh Y 37 WR hig &a gl
T | gt R o Ree @t g & maT 8. 399 usdt ag Rae 5 @@ Iud dak erdt off | e
Y Tl 7 G IUY deh e T T, Afchd at 391epH afe 7 g @ Tep Juan o o1fdes g ot
foha ¢ 31 U= SR hfted 74 7pH B 7 @G e ateti ot oft &g &A1 ugm, O # ey




wWE A foh SfER Fears T 8, RIT 3TU hadl THRTE o g 82 AR AT g foh sqah! ard o 30l
T T &9 ard U fohar S11q |

Tgied, HES Y AR URT 321 Sl 38T & | 37T 31eH! gt 381 & | g g Y 7gms & 3ud R
AT, ST el UGHT 3R TR & I T h &l Selrst oh flg s ArgAfh ¢ | 73 A7 g s
Ugie-Siotet 3R o] 1 i Il i SHfed J dhlet o fohal SIA dTfch AgTs oft &d 8t oik
HETTE hH e o 3T 3 Ul fohd S |

$9 3 # OPS &' 9Igd QR AT & | & AT &z g foh 31 # dhea amififes, TR1 et & s/am
AR 3teg UM ThiA @l fh & AN A &Y 7771 o= 38 8, 71 /i & foh OPS qA: v &t i
|

GST- ¢eRR dfgd 3 it Iuavll et SHgadt Herd foham S | MSP WR &l a-1d §Y fhar
&I gut Iust TATTY TR WG T UTaeT™ a1 S | 579 fhar sticte el e 3! SReR
F 3y foham o foh 31 Y IR THEEU R @RS T S A6 | I8 Rfga €9 & smuent
AT Y | A7 TSI fhaml & Sfigie & 91 &1 SIS 8, Uge 89 3R &l dod ¢ |

feraTT et AT ? 16 ARE i ¥UY T vl TATAST BT AT fohaT mam | & #iTT e g fon
forgml @1 STt 15-16 oheis 3ud o fafdrs ot & foramt ot et 8, IR ATht &6t ST |

G - 31 St @S Aifaat A deerg Y SRd 8, R AFR et # pR a9 d A € g
fohamT ot Ieh! WideR! & T & foig ©i¢ ug Ry o ok sort & forg off @rdet 9
Hifeleh l 81 BIC Ug & T UG JHIT STIA dTfch ATSHT AThaTstt TR &FTH o1l 9 |

GUTA ? ST | AN A% & 908 IR-4R 91 gid 71 3@ €, Fifch TepR fohdlt avg o
MAed Tal ¢ W & | oI & 3 98 T o 39 & Ios! IR fahl 7 gRaga ) «ft A &
foramt T ugquTereRt & fgd & gerE S | uggeht & g1R arelt araRy SiiHd sETal S Sig o forg
ST H Yoh AN TR Hl Ad [F Hl S | R GHERT &7 A0R 7 T TR &1 330
T he Wipd fopar ST |

Ul Hgied, WA Sl Ao Wy HATd &l A8 W A1 Iewt 3 fofar Sifgx &t off |
321 H Wy 91t i Ggg A o [l fSid= ate Y srrasaehdr ot 39 smasgehar & 73 ufdasd
A gote faar M | 7Y 7iT ¢ fh 38 Fgrd gy < H WA 3R Sl sreuaret # gerrst Y g
& I AT A, STt Sudre! d ¢ TR T TR SR TRBR & TR T Uh ST ot H
Y A 25 ARG T W AT Jud H ehdrdl SR | UL H3i SRISA ATl Ui e 30
T FgIa 25 ag ¥ fohar S11Q |

SygR (R g # fafera uemafes el R =ga @il ot fom fonedt usmafes srgva & Swgeem
R A @l g | A A g R O vl R s FAgfeal avadr & sreR R S | gd 7 s
T o FIoedTR SR R for IR deR STt YR GR SiiyqR # fohar mam, Igeh! Sird shears
S | ANIR | 99 ! GRAR) AfShd dierst # ffudr & it Sl gR™T &gt & folg NMC J=ar
ESEISICE




Hered, f[UgR SR sriy veer ol Aty e feam & | Iqem g T o & 1 & AT e g foh
ST hl fauRta Hiiferen aRkfefaat st d@d gy fasiv anfdfer dehet ot et o fear s
|

T - offert R ¥ MR gid feeed! ST aTelt IR Afgeett Gerasd S a1 Femers Fafid @ed g9
SHRI ATH -k&7eh IR ASTroll HERTS & A & fhat SR | grame=, J1di g Hga1 auT @siaHT g
SRATE g BIE @I e WA R ST Y AT & AR A1 o1 3g1d Wichd foham SR |
IR - ATSY - GoITG 7 AT & 9 R i fowar ST |

gufa Agled, # AriR # Hdia sk Y RAsgfdemera & ar | g =mgar g & ssiec 2014-15
# Jeenren fag w5t SfY = o # g ofS fayfdernera &t Rimoer A &l a1d wet o, Afce
dcehTele ISTRIT YRR hl hHl & hRUT Ig Soic YT fehar<a= el g urg | 3 TR O
771 & foh TR IO &5 AR § FET I B Rsgfdene wed forar sg | 59 avg foramt
! fopa gmE (A & 57 31 8, I ISt IR 327 & ugUTetah! & f@d & g ugpuTeres g Al
TISTHT URRT &l ST |

gTafd Agled, 331 # I ISR IR 983 & ATeh 8, fraw aaifden Iseu™ 7 142 deT 99 §,
AR et A7 & ITas[E TSl I Iege AT & | SIIQR- 3R & A IR ¥ Uig 90 d 8 |
TR WEHR T AT g fF uder ot it @ qord fhar SI1g |

gYUfd Agled, A% $© U@ ARl § | AR &Y &5 MR & GiaeR, WRaaeR g SigaHm § qur
R foiet & 8 #gar # Y hal fQeneral St ©epfd & dfad el R foaR e 39 IRt = =t
WR Y hela fAemera wigpd fhg STY ok a1e] sheg STd | AR SOy &9 & gl HeheT, STae
g dITe+], IUMUE YE&ATed WR Y held faermerat dht wiepfd 8 Uwdra Shefl e & Areqd &
H1aTQ WY | Jfh ARR &k T1 &3 # ANIR g SreaH-ganH & 9 8 ofR adam & A |
Tdley faernerd 8, W ANR St # Faiey et 781 8 | 3afag AR foiet & diewr d et
faerera wiiepd fohar S | Sream srert Qe a1 a1 @ 3afeiy a8t R AfSehet apfelst <l wimuAT
HI ST | R TOENT & AR igd TR il THH TP Thell B SToi Whell Wa1 & I
QR Y 9 g9, hell § AIHT M 8g YR TR Ay snfefer dehst Y & |

HON. CHAIRPERSON: Hon. Member, please conclude. Otherwise, I am calling the
name of the next Member to speak.

? (Interruptions)

off SAT staTet : g9TUfd Agled, & THIW SR 38T § | A1 @1 [ded ¢ foh omet qR 140 el
AT 3@ 3@ ¢ foh famr BiTre &t Siieiftes & a1ex o fear mar | 399 gur H3t Sff &t g&deu
AT AMRY | § 56 59 I W Fl I1d e & | STTST U 37 & @7 & | T HAY Sit i
3Mteifieh TehaTenx fa=T BRTTE &t Sii<ifter Raerarmr =nfau |

HON. CHAIRPERSON: This matter has already been discussed.



? (Interruptions)

oft g7 StaTe : awTafa Agied, QR Serartaal st 7 ¢ foh famier @t amw fea™ & fog
TR Pl W& AT AT, AIGT St ht §EIeT T A1fey | [t fde & & e 81 e |
SATST OXT 327 3@ @7 & foh SITST S thed 81 714 & | STY fohe aRg ot HTooT Ug 38 & foh ga= ga-m
Td = e, g sete ¢ Rar | ? (amaem)

off IATHTE IS e (A 3R i) : g9TUfd Heled, o g3t fo fadaes a 2024-25 W
e o1 Hier fea 8, Iueh forg # smuenl =g 3T § |

YU A8Iey, RhR A §4hH ¢ &l & H ST SgTd fohdT 8, 8 WHTd g § | «Afch doie J
Tradt Y fash uR S3ei ahl G R ATT o hfted A9 &t 12.5 ufasrd forar mar g 1 2%
AR § A1 § foh S It T IR TR YAGAR he 3R ITh! a9 o |

FuTUld Agied, f5a 3R fther his W SHist &t TR 5 ufasrd e 3R I fafafor & ugea
B aret fafea g9y WR ot W1 Yoeh A Ge 3 & UETd & g # TR M 3MYR 3R g=garg
o] AT § |

SHgadt & ur AfA & Hef 7 AR A gl foh gA 399 S8 R TUE &l &0 H 1@ & 919 gt
39 919 IR SR far o B¢ caruriat gd a1 el at aig dehelith el al, dfch Aglad AR

T & seh gl d¢ gt Y & | Fiifeh o guR wRey § thfaedl & g s Rtw e 78 & 1
1Y gt IR U & e I 3R 7Tera Hifoat @ el aret aiga e g, gt asig 9@
Y thfegai oic 81 @61 € | T8 ot R ohret H# i hfagdl ol JerdT g3 8, 98 31Tuch IHe 3 |

gUfd Hgted, gAR &1 # Isd 50 ufasrd SHgadt & wu # & dg ot [W=g 3d & | STafh gaRT
s QMY TSR 100 UfaRrd 3=y SHQedt & &9 # a1 & | & 37709 gy el § b GAR UaT
& thfaeat st A & forg 50 ufasa Sgadt s wet € & o, Afth T & IR Rt S areft
50 ufderd SHQEE AT &2 3R hfaedl et Igar dfAfthe ugarg | v R @ mar Sfigadt A
forar STTQ, arfer T @ AT &1 wrIeT & 9o |

gHTIfd Agled, §AR YT H YIH dTg4 AdeR & [l Ud ToRrid 4 shfaefadt & fag gd At
THUT & hedl Y chicilch deh oRId ¥ Siie- aTall foisT aUm SHUR, HIET THUT § HAdT deh eRId
&t ST T foist S99 & fou soie e sy |

gqh 1Y gl AT GHUT & THT UY chl, AL GHUT et M g 8 St & forg, et faist o fAnfor &
forg oft sote fear st |

Teiea, fren a1 g, gfafid ofk v s & forg of aere R sg | H9Ra, 9 30 I =
Td g A 3T & a1y ARl greR Uistae 37 &Y uT & |

Tgley GRhR Thal3s gRT faeslt s<dwede gemr amedt & iR gHRT Uma- gaR Sidtens
JIEGIE YReh WTSAT & i 9 §¢ ehed™ o fl AU-AT | st & | Agiey Sit, gHR U &
AR SIS UIUIE YR HIZAT & TR ATZ4H, Sy AI34d, gone o asay oY fafdy




TG T AR Y R HAT o I 1 el ol &g hearar S @I & | a7 0T gF
UhSI3ITs Saede Sa/T STUT?

3rel Hgley, BT 3MUSh AT ¥ YR WRPR U S ¢ fh Thalens gacde deM & T gar
e # oneitens urgulé URenl & fafa cuaamy vd ISR & RAE S« Tg8i it saft at
et & 31T Tear SITET SR & 37 H 3w oA & ol dOR oft |7 | §AR Sfidteng urguid
YRl ol fAfHF g™ Tt i srgafa & S |

# 3much ATHH ¥ WRA AhR F ShgHT 1T g foh WRd TR A Sil TR $3R @1 8, 39
heteX 3T SHA ¥ 31 RRweR &1 9@y | IRETA e & oy oh R H hrthl R
SRR g, 39 3R ot a1 A1feq | uréafiu wid r 10 ufasra &g amar man g, I Aea
foRaT SY | ofiee ¢ R oik = ¢ Rt & &1 gt 81 38 € | 3% 98 A ¢ foh =g &
RSfa gt @1 S | R S9IR # R ST e Sl A fohar S

TR fA=<f °Ter g T IEd & | gAR Uer # Uieiae R St oft anTd 8, 39 WR 40-50 ufasrd
IR SRR ¢ ey 11 38 € SR hrd a7 A1 | Q1 181 el hz, Ivg &l-dii Aredl oh foig St
IR ST 8, Y 9gd IR1 I 81T & | 7 3 Rerde 8 o 39 R & @1 =g |

U 4t 59 e W i &1 Hient fean §, 59eh foig & amuch Ui SR Uehe &l g |

TSalche Iv% SER (FFIHT) : goTufa Agied, s+ g8t foy (dweamen) fadae, 2024 WR dem &
Hichl feaT 8 | g9eh foIg & Sueh! g=uare ¢ar § | fhd iR AeiR AT A Jh R A S ¢ 1
U= 7 3@d ¢ foh Sfe 98 38T 8, TR @oH 81 @ & | id g N Geldt & af onrar & fh
Iy 4t T AT 8, U1 81 9 IR 1 Soi TR o forg o |

Heted, # 370 &5 H LI hesdl | HRA & T d1g THIfed §, IH UR ehig =i gl g3 |
foReT 3R S STt TR & | =T A awy R e gl &t € | s 91 e A 30 @t
& ST Geh ITeT | ot 8, 394 3R bl b 181 Ul ¢ | IET-4 T Y ehls a1 A8 gs |
AfSeheT dietst 3R Trg & fAmfor Y i ard 761 g2 1 awfior &t J @l @l sgran &1, TWiey
ehictol chl hls 1d ol g8 |

Heled, <1 7 A UR fohar ST | sqAnftharett A et sfter S 1R dhet fohat g g, gffet
A gy & A1 | [ASTelt & am A weldt HY Sy, el w v W R STl Iueey g S |
SchaRI UT, fdeT, el Ul @ dhl SITY, Uaeh! Al &f STTY | fASTiehRor chl aig & RapRT
FreplRaT T @H g 1S & | B9 |7 €, A7 A Rdae off s forar ar fon fAsh &= & oo,
TS 3R ST & AN chl SIRETUT chl AT T8 SITY IR GRHT U SgTed chl Y |

Ueh dth GR&RT o1 Il e, TUTHHAT STTaTg ol o 918 R JehH U ST &l a1 gidt 8,
Tl @S h heR R i dI AT ST 8 | el a8 o WRER HA?(HAIYT) TR, HISH ol & |
W, & P @ & 12(FIY) A1SHh 91l g1 T | 9IS |




IR < 371fefeh TU & 9 hASIR g 3R 2 31, 2018 & HehaHl oh aR H THR I s IR a9
g8, cifchT 3 aTug 81 gU | Ien! arug form ST | TR, gehier &t gfayr @4 7 agd 99 o1 @ |
AT R TMia, AGRTY # i TR HehcH &of g¢ & | d GOt # arud gy & | e Jff g9R1 7ika @,
gt UTfchT ST R ITh! STUHATHT AT ST TET &, ITh! §ic fohall WY | Ugied U & SlelR aht
AT o 2017 9 =781 9l 8 | STehT TR UTgehl R USdl @ | ST R Ul UU &l Jare
TAM Tt Acadh TR USdT & | Siolel AT hl Igtas! gl g1 T agi ehH s It goTRI-oArdl
FHHATRAT & Sfia IR SR US W & | GERT H 10 RIS STHIAATST el ARGI-hRIS] SUY ST § |
GO &% 8 ST o BRUT 10 ARG & SATET Yol sRISHIR 81 3@ & 3R Alhel el & Aol | TaH
T B o DHRUT FTHIRAIS h GRT TSl TR SJAGKI I el I GG ST ST T 8, oiaedh
$hRUT 5 SR T SUTET Usic] = SeHgdl R ot g |

HEICH, IR UG 32T T Ja ST AT & | IGR! 39 Ioic § HS ol Al | IR UG T AT
80 A Sfid o MU & | Ioie 7 & SRTeR AT & | SR U & 3fex 25 dhels T SUTeT hl SMTael

2 | WHR 5 fhell T2 2 &Y 8, Afeh Shia sfim & e ag vy 781 € | 3R gouid & [Sieft
T1feq at ik ff gard gfaensi & S=xd ugdt 8 | 3Tk Iy TAR & U hig Iur 61 & |
it g 9T 359 & | Ut § HISTaT TR Fi e Y 1T agd e & | R e IRAR § T8
HiT 8, 84 gt Y TRAR Y = 781 8, «Afehr gt &Y Siar &t R=ar g 1 & A zar g s gt
I IR ¥ # fAwfSid fohar SiTg | SiaeR aTem Ared srreges A 31uHT fharea Yicy i
feimfafeees &g # wrer 9r? Iy a1 |ler ghm, sy i wafd It gift | ST &l AR
AT 3R ST o1 Sfta w70 gh |

HeIed, H3t U™ Uk 1d sheA! & | S+ ff g fowa I o1, 57a8 oy 1o sTd 3@ <@ & |
g i & IR Aede hried o W1y S ... fovar 7T, 31U 39 919 ot 39 kg & A fh
#7 3¢ 91T Uget Ig ARl off | SR §AR AN 5 g1 g g1, ST9 SSseyud At 10 W &
Gehd 8, Al UTT IRYC AReS HReH hl I STl ahl f&aT ST FehaT AT | wifchd RISl & II™ &
foIq 3¢ Tehey 3R 3o AfeRT 181 & | 91y &1 91y AT Y st sifaai €, Ient ot fer s
GehdT AT | AR 1Y ST We foham T 8, 397 9gd &1 8 | TRehR ohl JAH o1 91y | a=im
3R fauer aret QT SroAT We ferr o § | riifen gfora awm, snfard amTeT 3aeh! 3@ T 2 |
g T gl St Ik 7Tt hIewt T hIH HYT | dg ITehl YTl =T |

HgIcy, 39k 1Y &l H3l Uk U-Iel a1d chg1 & | 3t & gag O vamd o <@ ot foh & fomer
BT & forg Sic] | STa STt fEwamanferm s frar war, faRer agt A&l €, dfh gar & s S gd
T gOE fear ma g | g3 ot off aTg 8, 39 Uik ® 9 3d et § iR A7 IR-9R mierat
TS | g 31 I SIS § BT g AHa A7 | gAY AT 98 ot o TR We femr v &, 7@

Y gAars T8 Y TS | ST H et 1Y Al gHA I8 el foh gH o FAhIHRA A1y, dfdhd
39 Rt 919 787 g3 |

W, a1t I8 & foh gAR AT Tep e 31T 38T AT | 519 Ig Mg S1TdT al 7 Rarf=ad gidr | &
gaeT ot foh IehT de Ig TAT? Rked o ART ohl UdT &1 -Tg] ol | &RIT Sacpthl <l T8 82 T8
G ol fawar § | a8 Sgd Agcaqol A1 § | 421 hl oE el HTHeT § | a8 gRaton &Y & 8T 8




| I8 Teh ST &l A& el &, I8 BARY T8 &, 30 hY &1 & | 3= gRaron & ary o fham?
3= gRATON T Sste S fohar, STafch e STaT A gRATUN AR ST & | I8 Toid ¢ | T8
ka7 ¢ | 88 39 91 hl dohellth g | [aR=T 9 &1 &l ATH TRATId Shdl, 39 &7 &l ATH Jrdl,
AR 3ITST STUHTT T JTHAT AT US 38T & | 59 gHIR faal i a1a ghft, af g9 Iwushdar o= Jehd
&, <ifcheT ST 321 o fgal T a1d giT, af STaT Aed SR A hal oT fob g0 UuH 3R 3id |
YRAT g | 59 <21 fgal &t ara giift, afgen fat &t ara givft, afgem = & ara ghft, at g9 &=
AT FehT &I | AR o HAT - T gl foh gF 3= O Reu? aam gga™ fohar? oram simost g
WG &7 ? (Faem) TR, & STl a1d Y @H I IET § | T U g @R 39 warer 99
B 3MTUcht & 71 | AfchT 31TUeht TTfRT o7 fob 39 ATH &bl TYTeTd 3R ST &1 T derd | 3Ta+
ATIRATE! SR 3R SThT WIAATST &8 1T UST | § UL STTUE el foh STd ag St 327 e
? (HaY™) Uk fA-1e, ek Strefl | | Ul S1g ohiT foh Tiehr TR Ugi JefTehr ITehT W &Y |
Jg A R A 2 | 2 & AT I8 Tiesa i & | &9 Ig T8 & o I T gl fhar Sy |
T Hgt 37U ST @ 1 Hiew e, 39k fag & skl =iare <ar § | ? (sgau) Afger
faRiel qu & | = & g Afgan foxielt 981 e | ? (aem)

oft fasmererar uehiETy urdlel (TiTTett) : Agled, | Yok IaTR0T &M, St ARhR & ¢ hl @ 3R
3T 3MTeHT dt AT ot garfar € | A Tk aRa 8, ST UTUd] SteR &l | axdl g | 41 # Toh
Ordt foreht | I8 60 g 3T HHI BT g1 | I 60 g FUY T <Feh et | 3GH & 9
ARG 30T Sfiegd) & Tat MU oik I 50 &g ¥ud 39 At | fR 39| ¢ag &t IY o at 50
ARG IU & FUR 39hH ¢ H 30-35 Th It T | I 918 I9h U 33-34 ARG IU &1 |
I 33 AE IUY FA h S1G IR hl foh I8 TSt of o | HRA Fl Yo Athards TSl o &
foIq S1e @ mar @t IFA 29-30 ARG TG i Mt @A | IFA @ o gt St i hd Rk
17 arg 3uT of, Srht Eag o1 | A o o, S o1 3R AW U7 | 17 ARG IuP Y M A7 &
foIg 60 @@ IUA T SR gl Tell T3, TG UdT ol T | Tg et ARG g3 foh HATY &,
e IS 3R, TUT THR TR |

17 g JUY &Y TSt A & flT 40 ARG 4T ¢ WRAT USAT 8§ |
TR, SSTfA thepfes = &gl AT- nothing is certain in this world but death and taxes.
WHR 7 A Y T ol dgd gl AIRFGe of forar 8 | 3a7 IR e §, 99

Corporation Tax, Income Tax, Capital Gains Tax, Gift Tax, other taxes on income
and expenditure, Wealth Tax, Securities Transaction Tax, Central GST, Union Excise
Duty, ? (=aggery) Custom Duty, Road Tax, Water Tax, Property Tax, VAT, Payroll Tax,
Consumption Tax, Dividend Tax, Windfall Gains Tax, Gross Receipts Tax, Holding
Tax, Sales Tax, Excise Duty, Alternative Minimum Tax, Commodity Transaction Tax,
Corporate Tax, Education Cess, Road Cess, Angel Tax, Minimum Alternate Tax,

Equalisation Tax. Tl -Tgl foha=t ¢St 82 SiTSTehdt ot Sifaiter O oft o o e & | g3t



TaT & foh T A7ef =dfer & dod & ok fRarmel @ler 2a &€, STt ugd SUse 3117 8, S9h A9 O o
3 A & | AT 61 3Tk oo T ek T 87

WR, & IS R 919 R | his AfRy 31U T IT HATS &l ST 87 TR & QTS g, i
IR UST 8 a1 IS JT Jha g7 g1 df | Ig 9 ¢, 59 37UeT g foh IR ahlg Aag o | |
foRelt Gep TRER &Y 1d 61 g BT § | ATl 9§, ST gH o fedend H $© S9d 8, df 99 W a9
Ad & | rder gg off foh 20 eoh & TAdIHiSh ¢ ot o\ fohar ST | dAfeh & ohvd aa fa=
i St A 3aH @ 3 & dAfAfthe Y Memrer e | R, g Qe gan & g9t gerrst ot @

oft SaTer STedtet Renet T |

W, WIS | Uah dhglad g- It is completely fine if you are not helping us, but please
stop harassing?.

gt STt gHeRl MR, a8 ot & &Y, wifch ITh! SivTg AR FWR g A B |

Ut g g7 ¢ | Ugel & af He's S & Wl 6, 39 XehRR AdH IR ¢ of Tt g | fafea
FATEH 3R U FATH T ST dIC ofch 8, 98 39 AR I X I1dT e @1 ¢ | R 4.8 wrde &
T W 8, Afch T 4.8 WRHT A, S et ¢ &d 8, IA-T ¢ IR hIRUIRE T ot fAelTens,
3ITqY SUTET 39T ¢ 39 T 5 WRIe @l & ol ST @ |

W, gHA s9u4 # Afd-ge Y WK At off | 39 R MR ot o+t 8 | 78 R Afags 8 |
3foge IHRT i e TRIET &l &dT AT | «ifch I8 TRBR TRIaT et e SHRT at 81 &t 8 |

Y 3R TS, 9 GARSE! § ST 8, $9H 9! W o & T g | 49 3R TarS
SRR W T 3T TRIRR Vgl TTa-He hl Ig o Y FIfier 8, 38 99 ST 3@ 8 | ARIE Sit
ST ST ShélegRM 3T B, HERIE & R @ A a1 a1 ¢ dane a1 eiT? 9Ty, 3 aret et
T Ae? IRl &Y g3 Tgeh, ie-H1e ardt Sreudre, {99 sregdret # €l deh do W gelrs
fAerar & 1 1 think, this is not a reformative Budget. @fha Ig dgat & oie g, S&al o1 &
foh gl gt 7 et |

WR, # 37U - fSATgH [ ITUAT HIWUT hefere]g e |

W, oA 80 Tt i &1t faiffe €, 35l AfSehar ST W SHivad) w1 fear, 39 R & a1q =g!
HE, Afh ST SHewét aer fean €, @< 9ig %@ & | The limit of Rs.1,50,000 is

insufficient. I request them to reconsider it.
W, B Uep 3k feAis € 1 I have almost done.

TR, UTERIRIT B 3R TATAU! H, T ShIRURE ahl 25 TehT ¢ Fche J o 31T 8, 400 ais
qreft aH-3NeaR i st &t | Afh Tergad! i fafies amafaferd) ard+fa ofik aré-Rkim
g § ST B¢ T €, I o S1Y, at 3R W g |




W, Thisad g & 1 uR¥e o1 It SHUEEr < 8, is only upto 45 lakhs. 45 @@ & &gl W
fAerar 87 a8 fafie aidh ae1 € | # sirudh A1enw @ 39 R aRar g |

ggdiq |

oY 31HE YSRAT (RERT) : AT GHTUfd ST, 2ehsl af a9 AT ORI 8 R & foIu, shgl IR
TR Toi AR o oy 17?

FhieT TR ST urdt snfefer fifaat or g & 9= af g9 98 81 1Y €, wifch 293 WRa?
T Tderd 31T T HET 87 7981 MRA? &l Adeid 98 @M ol VRA T TRET bl 9RA? & I=1
U&l & qHTH @R hl G I@T T | 3R 7RI &l 9Rd g, af foh T_isft o~ 8, Hems <Rt g,
ISR T 8, @RI T 82 <1 U&l & T g 6 o 3R I gdad! TRepRI IR ARG |t &1 38
fr DR F 1598 I & | 39 STafch T & Ot 94 S @ €, Y 327 & gTed o = €7

gufd Sft, 227 & 3R IS IS AN ThH ¢ ad & | 37 371G IS Al H T &g o1
AT UG €, STt o ST ol T GaEfdd & | 3 @ 319+ 1 &hT 15.22 Ufasrd f85r s-ehH o &
Y #H, 30 R et @ & ®9 H, @H-uE F, 18-20 ufdrd fwr @daf iR R & U F
STEHT FehtdT ¢ | I=i g3 I ASHRIE, §9d, e, 39 R @< ad1 § | 39 TR H & @l
PTA AT UE 1T & | 39 UBR Toh AT Tl & Aferd bt 50-55 BTG UfdHRT R & &9 &
AT USAT & | T a8 TTet = T 45-50 ufdrd 31T 8f W Uk SYTHT e UTdaT & |

gorufa SfY, 3 TeHt U S IR ST & o IURTd ST hl AT I a3t W
SHQEEt ehrdT 8 | 3R F A 9 Y, dt TR-HhM e 8, I R Y Ao gk ar @ |
3R 98 dTed @XIe, df 39 R ft ¢ ¢, Az ¢ ¢ ok Ugia-Soia R ft e ¢ 1 Afe g o
ST, dt Iad AieTsl & g &, 39 R ot e aret st wR Shiegdl 37 ot i R |

A s w5t SfY, STa shHaRt o1iad dae AT Y HiT R @ €, at oA 39 faw Rdaes F,
FSIC H IHAT s oot Tg! fhdT | STl Site A i gd == g8, 8 TR Sicl uga™ &l 9gd
9T g5 | STTST ITR U h 37ax TSh! chl AT §TeTd &7 A SNRAST AT St 4 2759 s
UTIT T8 TISHT? o JaPid Sit TSch 15 o, Sf1ST Mid it IRt T8 STt sita A arei A
Gleer ST &1 § | WAl g8 3 geh QIR gl 18, I dgt gt R QA § | 3 gHea] gt ghl §

Ul Hgied, § S AT ¥ Ueh 10 ST 91841 § | 519 §X Ueh SATUR # G T gidl
g, d TR fohem & 7= ot IR T v SIrar g2 fohd™ ST 7= &ar 8, dt ol -Tg1 S9eh! deehtet
IYhT T R T ST 82 HTST UM A1S o [y ddelt-afalt Az 5-ARfthchard & 98 W)
HYeR Hd R o1t g3 & | fohami et «1wor faa ST 8T 8, TRIe At *1wor fohar ST 38T € |

ARIER GTUfd Sft, ASTey o1 df SFIST fod a7 8, 31 ITehT 3-aARMAche™ el gITT? TRGR ot
39 R o} AT T1feu | AT Wy A3 St a8t @y 6T 1S 6 a1 @R 38 o, Afh smue
g fear for Sge uRarR & ©: & g, St &1 &rE s | 39 R ot el Iiem &1 v =



SIfTT | IR UeRT & 3ieR et =7 SrcTgar e 3@ & | T ITUh! SRl AT gl SgMT
IfgY? 31T I SMETAd oh TGhR hl golg & URHATCE ol bR Gehd, dl ST AT g6 & ol
T R GISIT |

HON. CHAIRPERSON: Please conclude.

? (Interruptions)

off arig wiEIRAT : gl Sft, § dhacie AW E | 39 af oreft gt urdl o I 8, Afee A @
e # St &g FHTd R @I E |

gafery, e dufaat 3, fivauaue ol 8ig Sy, ardht 9=t Shufal 9 oy 8! g Johd o
feh ST-t & a1 3¢ Rt ser feam mam? & 9 K et a1y of el /T el g |

gHTufd Agied, Yo & & onrs ©e fohy S¢Sk gfere ot off gt 33 o1 o foRar Sq 1 &
g AT & el HY ehIH AT § | 23701 H SHR? AR SATUHT Ig AR G4 et Aerar g |
gHiferg, smum Sftam Siar ok Wy Siar Hi iftaw R 18 uxde T o1 & o= R |

AT gwrafa St enfefer gderor & gg e ¢ fh 31 | AR @1 gor g =iy, safay, iy,
TrHior faehre, THTETUHS a1 AtharaT R 591 & iRy ag da 781 8 3R Ugid-Sietd R ot
Segél & R § AT &1 S AT A1y, 9 o1 3reHY ot hH O &H Agd e I |
78,213 TS TUY Gl Tt SIS YA TSI 8 & SR dep | St A 091 3@ R 8,300 ais
JUT ST §HT 8, ITY A T A fehdI &l sholl AT e AT, cifeh gwrafa Sit, & S g o
T U7 781 A, Flfh 38 INTUfaa 1 ahotl AT AT & | 38 Ui fohedl) wep amrerft @t 3T §,
aret et H, STe ag Ienufa =g, at 37 3T & 3 |

3id H # ehgAT =g ?

7081 ! & U § U A g,

Tt gl ¥ I SR 37 R & fag 12

3O Gt Sitet &1 T f&aT, 39eh A Simuen sgd-agd 4= |
ot gots; {8 3l (Fr=g) : Heled, ¥=garg |

# 3107 & ot off Tga I § S et 59 o fadaes R S o sraeR feam | 59 dmn |
T & o I gaml o forg, eFaml & aRdl g, eFaTt & 9gfd @ arel AT gRT 98
SoTe JR foRaT T § | Uk aR hRURE SHId ot Igd IR @¢ &Y 71 &, gl 32 Rde 3 W
ST ST T, ITeh! ATd-ITd 20 TREC TR o 31T 8 | G Rt I 311 IMTEHT &, ST Aleh<r 9L
AN 8, I9h folg 7 arE 30 dech o aiga @it 71 3@ 8 foh 7 airE IR gAe Sl foifie e &
gk 17coR T R IV e g & & | Fg TN, Ugell IR Igd I a1g Q4T 7 @1 & foh o




JTEH! & IE Solc QX & | ST SMGHT T Joie gidT df STTST Sit 9e | I1d Ioehs T 8, 98 el
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THE MINISTER OF FINANCE; AND MINISTER OF CORPORATE AFFAIRS
(SHRIMATI NIRMALA SITHARAMAN): Thank you very much, Sir, for giving me this
opportunity to respond to several hon. Members who have spoken on the Finance
Bill.

The vision of the hon. Prime Minister, Shri Narendra Modi has been to establish a
simple, efficient, fair and equites, technology-driven taxation regime in this
country. So, simplification and ease of compliance for the tax payers have been the
primary objective with which we have been working for the last 10 years and this
year also in the third term of Prime Minister, Shri Narendra Modi. The approach to
taxation has been to simplify the taxation, reduce the burden on the tax payers and
make sure that it is transparent and equites.

So, this year also, our approach has been that we bring in greater simplification in
tax laws and procedures and that we enable growth and employment in this
country. So, these twin approaches for making the taxation regime a lot simpler
and technology-driven have been our broad principle based on which the
proposals have been laid before this august House.

We have actually brought in transformational changes in the tax governance since
the last decade. Without drastically increasing taxes and minimising the litigation,
we have actually helped, I think, in bringing in a simplified taxation regime with
greater transparency, ease of compliance and driven by the trust which we have on
our tax payers.

Sir, several hon. Members have spoken about the tax burden on the middle-class. I
will, of course, come a bit later to talk about this and respond to individual hon.
Members on specific issues. But several Members have spoken broadly on this
issue of burdening the middle-class. I will just take some names. Other names will
come when I respond them specifically. Amar Singh ji, Arun Nehru ji, Neeraj
Maurya ji, Supriya Sule ji, Tanuj Punia ji, Sachithanantham ji and also Avinash Reddy
ji ? all of them have spoken about the burden on the middle-class and that the
taxes are not really being reduced and so on. In general, I want to put forth before
you, Sir, that on some specific items, I believe, the middle-class stands to benefit. I
will name them and specify them.
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In 2023, the slabs for the personal income tax were significantly liberalized. All the
taxpayers had a reduced tax liability of Rs. 37,500. This Government has again
revised the slabs in the new tax regime, even now, in this Budget. Certainly, this
has an impact on the middle-class, I would believe. The standard deduction for the
salaried employees has also been increased from Rs. 50,000 to Rs. 75,000 in the
new regime in this Budget. This is an effective relief of up to Rs. 17,500 for a
salaried employee. This again, I would believe, benefits the middle class. Further,
the deduction on the family pension for the pensioners is proposed to be enhanced
from Rs. 15,000 to Rs. 30,000. For the salaried employees, the deduction on the
employer's contribution in case of employees who are in private sector and public
sector banks, those who are opting for the new tax regime, has been raised from
10 per cent to 14 per cent in this Budget. Again, middle-class stands to benefit from
this as well.

Sir, in specific, in the last two years, a substantial relief has been given to the
middle class. I may point out a few things. While most of the developed countries
were increasing the personal income taxes during the COVID-19 crisis, Prime
Minister Modi's direction to me ? I have said this earlier also in this House and I
would like to repeat now ? was totally in contrast with what was happening in the
developed countries. The direction was: ?No tax on our citizens to meet the COVID
expenditure.? And, I would strongly request the hon. Members to look back at what
happened between 2020-21, 2022-23, we have not increased the tax at all. The
effective tax on an income of Rs. 15 lakhs ? I am taking it as an example ? was
reduced to 10 per cent in 2023 and has been further reduced this year as well.

I want to again make this point clear, Sir. I would strongly believe this would
certainly help the middle-class. Again, I would like to remind, through you, Sir, the
august House, that from the days of tax terrorism ? when we were accused in 2014,
saying, 7do something immediately because tax terrorism is affecting the middle-
class and the small businesses and the rent-seeking approach of a few in the
service had really hurt many of the taxpayers?, this was one of the biggest
challenges before this Government, earlier in 2014 and again in 2019, when we
were trying to bring in the faceless system ? we have moved away from those days.
It is because we brought in the faceless system, which is taxpayer friendly, and
infused confidence in the taxpayer. If there is any enquiry on the tax, it could be
responded via email or messages.



Besides this, ?Vivad Se Vishwas? Scheme was brought in. As a result of which,
periodically ? again this time also we have come up with ?Vivad Se Vishwas? ? the
pending litigation and demands have all been sorted out and relief was brought in
to a wide range of taxpayers. This is what the data shows. Largely, the beneficiaries
are MSMEs, individuals, and small companies, I would think this is also the segment
which belongs to the middle class. So, they have found relief because of the ?Vivad
Se Vishwas?. Furthermore, small, old and petty, unverified tax demands of 90 lakh
taxpayers were totally removed from the records, as announced in the Interim
Budget of 2024.
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Sir, for the start-ups, the removal of angel tax has come as a big relief. This was
introduced. We have removed it. Last year and the year before that, we tried
removing the start-up world from some of the provisions of the angel tax and we
thought that that would address the problem. If the festering problems really
worried the small businesses and the start-ups in particular, we have totally
removed it, abolished it. But when was it brought in? It was brought in 2012, and
from then, in spite of having at least two full years in their hands, the UPA
Government did not remove the start-ups from its ambit. ? (Interruptions) Yes, 10
years, but who was the one who called it as exploitative tax? You called it as
exploitative tax. The Leader of the Opposition called it as exploitative tax. When he
introduced it, did he not know that it was exploitative? And now, when you demand
the abolition of it, you forget that you brought it in. Because you now termed it as ?
exploitative?, the whole world has to accept it; we have worked on it so that the
burden, because of this angel tax, does not fall on the small businesses. But
eventually, after having worked on it two years over, we have now removed it. But I
would again like to remind this House, through you, that it was called as an ?
exploitative tax?, and that we shall remove it was a claim by the one who brought it
in, in the first place. ? (Interruptions)

Sir, the exemption limit of one lakh for Long Term Capital Gains (LTCG) on certain
financial assets such as those which are shares and bonds, have been given, and it
is in this Budget that it has been raised to Rs. 1.25 lakh, which also, I strongly
believe, benefits the middle-class because a small amount of money is getting
invested in shares, stocks, and bonds for small returns that people would want to



have because their investing capacities are not very big. Even for them, this Budget
has given relief. In that, we have exempted it from any kind of tax, and that Rs. 1
lakh exemption has been enhanced to Rs. 1.25 lakh. So, the middle-class finds that
the returns from the stock markets are much better than some of the saving
schemes, and therefore, they have gone there in their own wisdom, and we have
not taxed them.

We have only given them the exemption, and enhanced that limit from Rs. 1 lakh to
Rs. 1.25 lakh, certainly aiming at the middle-class. Therefore, the narrative which is
now being said ? ?0h, the middle class, you put them to difficulty; you have not
done anything, they are angry with you?; certainly, Sir, I want the Parties who are
talking about middle-class now to understand that this country had 98 per cent
taxation in one of the earlier regimes, the ancient regimes, which also cared
nothing for the fundamental rights of the citizens. That was the regime which
brought in Emergency. There was 98 per cent tax at that time, and you were not
worried about the middle-class. And, talking about the amount of corruption that
had happened between 2004 and 2014, the public of India would have been much
better if those moneys were in the coffers, rather than in the pockets of a few
dynastic leaders. ? (Interruptions)

Sir, now, I come to the Indirect Taxes. On the customs side, we have taken several
steps to facilitate international trade, ensure processes becoming simpler and
faster, and also to lead to lower logistics cost and compliance cost. This would
certainly boost the domestic production and enhance export competitiveness. So,
when we brought down the customs duty on several of those items listed in this
Budget, it was aimed at reducing the prices of raw materials and inputs, thus
making the domestic production far more cost effective.
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So, to promote trade and employment, we have in this Finance Bill proposed rate
cuts on certain inputs for labour intensive industries such as leather and textile
sectors. That will boost job creation and address duty inversion issues which are
prevalent in the textiles sector.

Sir, with regard to exemptions and reductions ? I know hon. Member Supriya Sule
has raised a question on it, I will certainly come to answer specifically on that
issue ? on 27 critical minerals, such as lithium, cobalt and many others, which are
necessary for this country's strategic autonomy, duty rate cuts have been done.



Similarly, on precious metals, gold and silver, because India is one of the largest
hub for cutting and polishing diamonds and it creates jobs in big numbers, and
also because gems and jewellery, which mark a very big export potential for this
country, we have brought down the duty rates here so that domestic value addition
work can be better carried out for export purposes.

Sir, duty rate cuts have also been done on certain inputs for the aqua-farming area
and the marine industry so that we will be able to export more marine products,
especially shrimp. The industry has been requesting the Government. The raw
materials which are being imported are critical for maintaining high standards of
exports. Although domestic capacity is in the initial stages, I know some of the
Members of Parliament have met me about capacity existing within this country
and at this stage whether we want to reduce the duties, we have certainly
supported the manufacturing happening in the country. But till such a time that
they reach a level, we did not want marine exports to suffer and, therefore, some
duty cuts have been brought in there as well.

Over and above all this, I have also announced that there will be a comprehensive
review of the rate structure over the next six months and, hopefully at the end of
that exercise we will have a greater simplified tax structure for our country as a
whole. This is about the indirect tax, customs duty, excise and so on.

Sir, direct tax has come over. Again, technology-backed tax governance is what we
are underlining. I would like to highlight that four major steps have come for the
tax payers? convenience. If an income tax assessee goes to his portal to file his
returns, a pre-filled income tax returns based on verified third party information
has made income reporting faster and easier. Many tax payers themselves have
said this pre-filled form actually is helpful for them, and they can reject that which
is wrong. But some things, which we have forgotten are getting captured and,
therefore, the whole process is simple, easy and helpful.

The second thing is faceless regime. The faceless regime of assessment and
appeals has automated major IT-related processes and reduced human interface
and rent seeking. There is no discretion because it is now faceless.

Third, refunds are issued within days as opposed to months. It used to take

sometimes several months; today average processing time of returns has reduced
from 93 days in 2013 to 10 days in 2023-24. Ninety-three days for refund now gets
done within 10 days! A record number of 7.28 crores of income tax returns for the



year 2024-25 were filed till 31* July, 2024. It is a 7.5 per cent increase from Rs.6.77
crore last year, 2023-24. This is a good news which I would want hon. Members to
recognize that 58.57 lakh income tax returns were received from first time income
tax returns filers. First time 58.57 lakh people have filed returns indicating a
widening of the tax base for which a lot of effort to nudge people has been taken
up by us.

Sir, litigation mechanism is also something to which we have given a lot of
attention. We have made multiple announcements in this Budget. I would like to
highlight some of them. One, reopening and reassessment of taxes has been
simplified. This is a very big issue because many people, many tax-payers felt for
how long they should keep the record, for how long they should remain in
suspense, till when the income tax authorities will keep asking them for
documents. We have simplified that process. I want to highlight that assessment
may be opened up to only five years? post-assessment, but for the fourth and the
fifth years, only if unreported income exceeds Rs. 50 lakhs. So, it will be opened
only up to five years after the assessment of that particular year is complete, but
even afterwards, what is important is the fourth and the fifth year. You will open it
up only if there has been unreported income of Rs. 50 lakh or more. The period
thus stands reduced from 10 years to five years only. Till now, all of us kept our
documents for ten years. Now, it will be reduced to only five years. I will be grateful
to all the Members of this House for bringing in that change which will make it
much more simpler for all of us literally.

Sir, in search cases, the scheme of block assessment has been introduced for a
block of previous six years and the year of the search. A search happens for income
tax - after that how long do I - for that, in search cases, the period of assessment
now stands reduced from ten years to only six years. Even if there was a search, it
is not beyond six years.

Sir, in this Budget, in order to relieve tax-payers of the pain of pendency, we have
again brought in a Vivad Se Vishwas Scheme for the settlement of all pending
appeals. It is also proposed that the two regimes of taxation of charities will be
merged gradually into the one.

Also, monetary limit for filing appeals related to direct taxes, excise and service tax
in tax tribunals or in High Courts or in the Supreme Court has been enhanced. For
tax tribunals, it has been enhanced to Rs. 60 lakhs; earlier it was Rs. 50 lakhs. For
High Court, it has been enhanced to Rs. 2 crores; earlier it was Rs. 1 crore. For the



Supreme Court, it has been enhanced to Rs. 5 crores; earlier it was Rs. 2 crores. This
will reduce litigation and promote ease of doing business. So, there is no hurry for
small cases going into appeal. That has been clearly laid out that unless the
amount is this much, you will not even go on appeal. As a consequence of the
proposed upward revision of the monetary limits in the Finance Bill of 2024 ? this is
a very important data and I would like to place it before the hon. House ? a total of
7,754 appeals, that is, 1,044 appeals pertaining to indirect taxation and 6,710
appeals pertaining to direct tax are likely to be withdrawn from various judicial
fora. A total of 7,754 appeals will be withdrawn. You can understand the impact
that it can make on tax-payers, the relief that it will give them so that there are no
appeals after appeals going into the courts. Whether it is the Supreme Court, High
Court or CESTAT or ITAT ? all of them will be removed.

Sir, regarding rationalisation of TDS rates, we have proposed in this Budget to
reduce TDS rates from five per cent to two per cent ? no different, different rates ?
and to eliminate Section 194F where TDS rate is 20 per cent.

Even that would be now only two per cent. This will improve cash flow issues for
small business. Again, it is a very big step forward for small businesses to have
more money in their hands rather than give it in the name of TDS. In this budget,
we have also decriminalized late payment of TDS if it is made before the deadline
for filing the TDS statement itself. We have announced several comprehensive
reviews of the Income Tax Act in this Budget.

At the beginning, I did say simplification of taxation, transparency, and so on. I also
said our tax proposals are aimed at inducing growth, creating employment, and
bringing in investments. A few steps that we have taken are for the shipping
companies so that domestic cruise industry can grow. Also, for mining companies,
we are having a safe harbour provision for them so that they can come into this
country?s mining sector. There is corporate tax rate so that there is parity between
investor, corporate, foreign or domestic company. It is 35 to 40 per cent to attract
greater foreign capital. Transfer pricing arrangements are also being streamlined.

Broadly, as an introduction, this is what I would want to say about the direct and
indirect tax proposals which have come in. I will speak a bit later about the
Government?s amendment that I am coming up with on capital gains. But before
that, I will move on to specific hon. MPs who have suggested a few things. Five
topics in all have emerged. Different MPs have spoken about different things, but I
have grouped it all together. The topic ?tax burden on middle class? was raised by,



as [ said, hon. MPs Amar Singh ji, Mahua Moitra ji, Neeraj Maurya ji, Supriya Sule ji,
Deepinder Singh Hooda ji, Tanuj Punia ji, Sachithanantham ji, and also Avinash
Reddy ji. I think on the middle class, broadly, I did say things in the opening
statement, but I would like to highlight just one narrative which keeps coming up
about the corporate tax and the personal income tax. That the corporate taxes are
lower than the individual taxes are not well founded. It is not based on facts. It is all
right for many hon. Members to say, ?No, no, no, corporate taxes are far lower
than individual tax?. I will certainly try to put forth the factual narrative. A corporate
is a legal entity. The dividend income is also part of the corporate profits, which
was earlier taxed at a lesser rate in the hands of the company. In 2020, we started
taxing it in the hands of the shareholders at the applicable rate.

I request, through you, Sir, the hon. Members to see the point that I am trying to
make is in 2020, we started taxing it at the hands of the shareholders at the
applicable rate. This effectively meant that the richer shareholders will pay tax on
dividend at 39 per cent rate, whereas in contrast, small and middle-income
taxpayers will pay tax on dividends at even less than ten per cent, which is the
effective income tax rate. So, this argument, ?0h, you are taxing less for the
corporate, you are giving it all to the big corporates, and you are burdening the
ordinary middle-class citizen?, is not well founded. I would like hon. Members to
disabuse themselves of this misunderstanding on this issue.

Sir, the gross fixed capital formation data will be of use. I did mention that the first
opening speaker of the Opposition, Shri Amar Singh, who normally gets into a lot
of economic detail, did not raise it. I was looking forward to hearing from him on
great detail about the details that he would pick up on economy-related issues. But
no, he just gave a very quick speech. I think he came with less information in his
hand. I was looking forward to his suggestions, but that was not to be. The gross
fixed capital formation has actually shown a faster growth since pre-pandemic-
induced contraction. The pandemic-induced contraction has been overcome with
greater gross fixed capital formation.

So, we need to get the perspective on this. I have laid it before the hon. Members.

Hon. Member, Shri Srikrishna Devarayalu has raised this question about faceless
assessment, complaints having been received that too many sections are being
invoked and so on. The simple fact which I would like to put before him is that
there is a non-intrusive and transparent mechanism in place. The faceless
assessment eliminates the human interface in total. And this point, which was



raised by him saying that before the reassessment the assessor has to pay 20 per
cent of the amount, which means on the 80 per cent status quo continues, there is
no claim being made. This is the other side of the coin. You said that 20 per cent
has to be paid, and on paying it, 80 per cent claim almost comes to a standstill. It
has stayed there. So, that is the benefit that you get out of this payment. ?
(Interruptions)

SHRI LAVU SRIKRISHNA DEVARAYALU (NARASARAOPET): It is in appeal. ?
(Interruptions)

SHRIMATI NIRMALA SITHARAMAN: Yes, where I am asking for 100 per cent
claim, I am asking you to pay 20 per cent and for 80 per cent I am not going to do
anything till such time that the appeal verdict is coming. This is the relief for you.

Again, Shri Srikrishna Devarayalu had asked this question about Vivad Se Vishwas
that there are no timelines given and that there is high appeal pendency. I just
want to highlight that we have created new mechanisms in the last two years. We
have appointed new Joint Secretaries; JC (Appeals) are sitting there to clear up,
more officers are getting deputed to deal with pendencies, and a Dispute
Resolution Committee was formed in 2023 which deals with these claims. Further,
the monetary limit for filing appeal to the ITAT is proposed to be increased, as I
read out just a minute ago. So, we are taking a very open-minded approach
towards Vivad Se Vishwas and this is the second round that I have brought that in.
So, with that pendency is being addressed.

It was mentioned that Income Tax deductions have been done away with, hence
middle-class is at a loss. This point was raised by several Members. I have read
their names earlier. I just want to highlight that the new tax regime which we
broughtin is simpler, lesser in rates. It also gives flexibility to the tax payer to see
where he wants to put his money in the absence of exemptions, which is available
in the old regime. The old regime has not been dissolved. It is still on. So, as an
alternative to the new tax regime, it still offers all the benefits of various deductions
such as interest on home loan, etc. It is still available for people to benefit from.
Individuals without business income can choose between this regime and the
other, and if they want to revert back also, they can revert back. So, there is a
choice provided for the taxpayer that he can choose.

Alright, we have brought the new tax regime, but people are not interested is not
the case. I want to lay on the Table of the House the numbers who have moved to



the new tax regime. For the previous Assessment Year 2023-2024, till 31*
December, 2023, about 3.8 per cent of taxpayers opted for the new tax regime. This
equates to about 30.93 lakh individuals from a total of 7.98 crore individuals who
filed their returns -- ITR-1 and ITR-4. However, for the Assessment Year 2024-2025,
which is what is before us, until 31 July, 2024, there was a dramatic increase in the
adoption of the new tax regime. Approximately 72.8 per cent of all taxpayers have
chosen to come into the new tax regime. This represents 5.25 crore individuals out
of a total of 7.22 crore individuals who filed the tax returns -- ITRs in the same
category.

So, the new tax regime is actually helping people to see that they are paying less,
they stand to benefit with the simple system and it is helping them. But it does not
mean that the people who are coming into the new tax regime do not have any
savings or investments. They are happening. The middle class is losing out is not a
right argument. Due to the fintech growth, there is greater awareness and ease of
investment is happening because of UPI e-KYC and very many progressive
regulations. The investments in mutual funds have also increased tremendously. I
will not go into the details of the numbers. Just to highlight, on an average, there is
a very, very important indicative data. On an average, 17.88 lakh new folios have
been added every month in the last five years since 2019. 17.88 lakh new folios! The
unique mutual fund investors are also growing. Compared to 2014, when there
were just one crore mutual fund investors, today, there are four crore mutual fund
investors. Where is one and where is four!

The fifth topic is this. A group of hon. Members? concerns was on the capital gains
tax that it is high and that the indexation has been removed. I will highlight in
detail the capital gains tax matters. We are also coming up with a Government
Amendment. Several hon. Members have spoken about it. The logic of the
budgetary proposal on capital gains is that it has to be standardised, simplified,
and also treat equally all asset classes, so that it is easy for computation, for filing,
for record-keeping, and also all asset classes be treated equally. Now, the current
Amendment that we are bringing is for land and building assets acquired by
individuals and HUFs before 23™ July, 2024. It stipulates that in the case of transfer
of long-term capital asset, being land or building or both, by an individual or HUF
which is acquired before 23" July, 2024, the taxpayer can compute his taxes under
the new scheme, which is 12.5 per cent without indexation, and the old scheme, 20
per cent with indexation, and pay such tax which is the lower of the two. Not only
are we coming up with an option, we are also asking to calculate under both and



tell us whichever is lower and you pay that tax. So, we have given an option. This
ensures that no one faces additional tax burden due to this change. In fact, post
the presentation of the Budget, the Amendment with which we have come in gives
a fair option and the choice to the property holder who is going to be selling it.
Before that, there were a number of hypothetical cases which were being raised in
the public discourse and suggested that the proposed changes will actually lead to
higher taxes. A lot of hypothetical instances were posed before us. The current
amendment, I would like to repeat this, the current amendment ensures that even
in such hypothetical cases, there will be no additional tax burden as a result of the
current Amendment which I have brought in. No additional tax burden on
anybody, whichever the hypothetical case that you may work out on. ?
(Interruptions)

We hear the public. This is a practice hon. Prime Minister Modi has brought in in
the Budget-making process. ? (Interruptions) Please listen. Hon. Prime Minister also
represents the people. We all represent the people.

Sir, I am very happy to know the Opposition wants to own it up now. ?
(Interruptions) I have done this from 2019 myself. Every time we present a Budget
here, during the recess, when the Standing Committees are working on the
proposals Department-wise, I have gone round the country to various destinations.
? (Interruptions) Oh yes! ? (Interruptions) No owning on that. ? (Interruptions) No
owning on that. ? (Interruptions) You cannot match it. ? (Interruptions) I have gone
round the country with a Budget, met up with professionals, taxpayers,
consultants, industry, traders, taken their viewpoint, come here and brought in
Government amendments so that the Budget will be representative of the common
people's aspirations. ? (Interruptions) We have done that. ? (Interruptions) Sir, for all
the heckling and hooting, I like to say, once when I came up with a lot of
amendments - I do not want to name some hon. Members who are seated here -
they asked me, you only presented the Budget, now you want so many
amendments. I said yes, because I have heard the people who want some things
changed. ? (Interruptions) We have the courage of conviction to change it. ?
(Interruptions) We brought it in. ? (Interruptions) There is no point in heckling. ?
(Interruptions) Therefore, the current amendments ensure that even for such
hypothetical cases, there will be no additional tax burden as a result of this
proposal.



Sir, let me now remind one thing. I respect hon. Member N.K. Premachandran Ji for
the details with which he comes on every amendment. I respect him for it. He goes
through it, he very consciously picks up certain things and questions, which is a
very, very strong way to put forward a case, and I am willing to hear it all. ButI
respectfully want to submit to Shri N.K. Premachandran ? I am sorry, I am picking
him up not to criticize him - that the capital gains proposals that we broughtin,
now getting amended with the approval of this House, also had rollover provisions,
meaning somebody had a property, they bought it at some price, later on they sell
it, the capital gains that they get if they only invest it in another property, another
one property or two properties, still up to Rs. 10 crores, they stand to benefit
because there is no tax on it. That rollover provision was there from day one when I
submitted this Budget on 23™ July. Even now it is there. It continues even now. The
middle-class has been in our mind even then. It is now in our mind even now, even
after bringing this indexation provision. ? (Interruptions) Yes, for all those who sit
and ask me this question, I will repeat. It was no revenue consideration for which
we removed the indexation provision. We wanted to bring in simplification. We
wanted to treat all asset class equal, and therefore, we brought it in. But if people
are clear that indexation is what they want, we have now given that option as well.
So, there is no revenue consideration or greed for more money to earn from
people who have invested in their house. It is only to simplify that we brought that
in. So, that is one rollover benefit about which less is spoken, but it is worthy to
remind the middle-class about which today a lot of us are being questioned, and I
am happy to answer this question. The rollover provision exists if the capital gains
amount is invested in one or a second property as well.

But if in case ? (Interruptions) No, that is not happening. ? (Interruptions) We are
saying, you at least invest in those bonds or items which are notified under 54 EC of
the Income Tax Act and there you can invest up to Rs. 50 lakhs annually. Even that
provision existed in the July 23, 2024 Budget. It exists even now, and it stands to
benefit the middle-class. I would like to highlight that. Therefore, on the capital
gains tax, discussions have been conveniently twisted and turned, but the aspect
that the indexation that may be desired we brought in here. So, I am happy to say
that we have yielded to the voices which have been heard. Hon. Prime Minister
Modi has done this every year from 2019 onwards, and I am doing this every
Budget.

So, I have explained the Capital Gains Tax and also the Government amendments.

The last issue is on GST. # SIQEdT I 3RS & 397 &l ft T @1 =gt g 1 2



(cgagm™) A lot of Members have given us suggestions on GST which, certainly, I will
take to the Council because the ultimate decision is in the Council. ? (Interruptions)
et wRfle 7 ¢-98 W™ o1 Rusies €, One-third is all the Central Government
has. It is a Constitutional body. So, there are suggestions on GST regarding very
many items. g&d & ¥ H dIgd IR aTd AT § | Geh-al a7dl oh aR H F g7 GRI eheT
TTget g | Before I go to GST, &&eH & &R H shgAT =1ad! g, the customs duty on
chemicals for research work and laboratories has been reduced to zero. Hon.
Member Supriya Sule raised it. 3T 9% 4T - Why did you have to reduce it? But 150
per cent is the BCD. All chemicals, which come into this country are classified in
three different Chapters, Chapters 28, 29 and 38 of the Customs Tariff Act, and they
attract different rates. Chapter 28 has 2.5 per cent; Chapter 29 has 5 per cent;
Chapter 38 has 7.5 per cent, and some are in the category of 10 per cent. Ethyl
alcohol attracts a BCD of 150 per cent. That was proposed in the Budget. On that, a
lot of concerns have been expressed. I just want to highlight that ¥<d &9 g &
ITaS]G Yoh hidifeiee™ A9R & A1, Chapter Tarriff Heating, 39 ¥iéga oft sierd € | CTH
9802 was created sometime back for imports of laboratory chemicals in quantities
not exceeding 500 ml. or 500 grams. Its basic duty was 10 per cent. Addd BI¢ A5
H ohig chifiehed STt foifaars o ® & S7dT 8, 39k ¢8 thitferds™ & folg SrelT & dwex o7 | 3T
I8 st a9 e o1 | Afh Hdga 9802 Fwex o1 geuaNT &t @l o7 | It has been

misused to import ethyl alcohol which otherwise attracts BCD of 150 per cent.

feh 39 HWR 150 WA & UMY IYeh! BI-BIe Ae a7 WSS F Fehg &1 ga TR of 3M8Y
3R IH B¢ Jued & 3y IT W 10 T Pl ST 18y, TH ohxch A [Oed ol gATd 38 | &
gt &t aefY 18T AT §, AfehT 5 guTSe Qeenlgd SRt = Q91 fhat | To curb this kind of
a misuse, in the current Budget of 2024-25, this BCD for this particular category,
CTH 9802, was increased to 150 per cent in the tariff. 2afcig 39 B¢ dueq &1 geuanT
e T golg I foh gl o 13T, ITH BIE-BI¢ Ty WY 3R 10 WA o1 TSdies wiforg,
59 AT Y T8l e & fIg 150 REe & ¢ @S T & | T 39 oA & A SifdeR
82 # Qe 91 9T =TEat g | I just want to give three important points on taxation on
tariff and measures like that, which all of us will know, but still, I will put it for the

benefit of the hon. Members. The Commerce Minister is seated here. The bound
rate for any item is determined by the WTO. But the tariff and ceiling rates are
decided by this Parliament. IGH UHshIges 3¢ o & forg o Aifeftheher, ehten (Hieftamse)
feuréde &M @xar € 1 So, 150 per cent of tariff rate under this Customs Tariff Act,
1975, which operates as a ceiling, is approved by the Parliament. To facilitate a
genuine research and development, the Central Government in a recent
notification -- even as the Parliament was in session, we presented it in the House --
prescribed 10 per cent BCD on laboratory chemicals imported for the use of



laboratory. 3@ gg 3t ol = @ €, uge at 150 HifehT e 9t &t at g safor &R | §,
FHifch BIE-BI¢ Y ol off 3R 3T SHIE AT AT & dl Toth FIEtheh T hAT UST 3R
I 3T 10 GRYe & &l | g AT ot chelel ane folq foeed o | g7 39 oft ater Relaw
Feeh FieAd & | 31T 3791 SieRt «ifig, Sifery fo a8 s & 7181 @ 3@ &, and that you are
purposely bringing it with an intention to use it in research, and then, give us self-
certification and take your 10 per cent. That is the facilitation which has been done.

I hope that answers the concerns of the hon. Member, Shrimati Supriya Sule.

Again, on the import of rare minerals, an hon. Member had asked this question.
These minerals are not available in this country. There is no substitute available for
them in this country. Small quantities are required by so many sectors. High-tech
electronics needs these critical minerals. Therefore, the Ministry of Mines is of the
view that we need to get them at concessional or zero per cent rates. These are
required for high-tech electronics. Telecommunications, space, transport, defence,
and clean energy system need these rare minerals. That is why, we have brought it
down. We are conscious of monitoring the small quantities, which will come, as
well.

Hon. Speaker, Sir, now, I have last two points. The excise duty on petrol has
increased from Rs. 9 before 2014 to Rs. 20 now; and the excise duty on diesel has
increased from Rs. 3 before 2014 to Rs. 15 now. Therefore, the demand was to give
relief on excise duty on petrol and diesel. Sir, I have said it several times in this
House. Both in November, 2021 and in June, 2022, we reduced the excise duty on
petrol and diesel. But I would like to highlight that in November, 2021 and May,
2022, Rs. 13 per litre was reduced on petrol and Rs. 16 per litre was reduced on
diesel, both the times put together. And the petrol and diesel prices were cut by Rs.
2 per litre across the country even in March, 2024. But ? (Interruptions) sorry ?
(Interruptions)

W, AR T The BR¥A D3 Tl YU H3Al, T AIG S 8 | I8 e g & a1e et dordt wfeim
W e fhy | g9 FaT & B & M 781 e, ASHITT hedt, VAT et arett Tt TRepR 3R
37TST fquer g9 & AT 6l 36T § foh € e kY | §AF T8 &f IR fohaT 3R i<t aR A1, 24 7 ot
forar 17 (coaum)

¥ godt § fh & Weg S8t te dhe el goT, R AT # Siid e 3R & 9% fgarae uewr # de
31 Uit Us SISTel Jo/IT T, 9 U 31f-1 Uelel U8 10 ¥9d 3ff7 Sieier | I want to ask that
in January, 2023, what stopped the Congress Party from giving relief to the people
in Himachal Pradesh. 319 ST @l THRTE &ech, Sitd e ST & &G ¢ 96T 3@ & 31X 3R
TR 89 8 YD 3@ & 1? (Fae) g&T, # 39 fawg w oft arreft § 1 In Karnataka, again the



Congress Government, in June, 2024, hiked the sales tax on fuel which made petrol
and diesel costlier even there. Petrol and diesel prices went up by three rupees. 3tR
UG ! TAR 8, MY JER ST & I e Heargy 1? (Faer) d e & fawg w3t § |
USTe & dgd IR A 9asd &8 fawa § AR @ed € | In June, 2023, the Punjab
Government led by Aam Aadmi Party, part of the INDI alliance, increased the
valueadded tax on petrol and diesel by 10 per cent and 13 per cent respectively.
3% PRI GoT # Agier & o F 92 4 ST gu ofik dorer & e A 88 Y ST gy iR &
ZER T §H 4 U 6 ¢ | 9 98 @ f&@/r | The Tamil Nadu Government led by DMK
had promised in their election manifesto that they will cut prices by five rupees a

litre and by four rupees a litre on petrol and diesel respectively. Only three rupees?
petrol cut was made in August, 2021 and no cut in diesel was made. T YR 3T gH
Y gBd ¢ o dgid 3R SI9TaT o a1 he kT 1?7 (FUT) T, TaITSsT 8¢, Ugid 3R Sioie &
FWR AFR & & Ugd, I6 IUA-3UA I54] | g Tech @M1 AMfRY | AT T ast g
St = U1 g@T @ | Synthetic menthol from China and natural menthol made in India
are both attracting 12 per cent of GST. I8 ¥g! el & | # e foIg STaE AT ITEA § | T
Bl TaUd @i o7 |

I do not know if hon. Member Shri Tanuj Punia Ji is here. I wanted to respond to
him. In this, natural and synthetic menthol ? (Interruptions) foeset T8t & |

W, # AFHIG Few g St @l stare &A1 amet g | Natural and synthetic menthol
classification Ueh &I TOd @his & =1 3TAT 8, IYh [T 3Tl TIUY his gl & | IYch hRUT,

there are problems. A request was received from the State of Uttar Pradesh to

increase the GST rate on synthetic menthol so that the natural menthol, which is
produced in this country, can be treated fairly. However, because of the absence of
tariff code or standards to distinguish between natural menthol and synthetic
menthol, the issue had not been taken up. In this Finance Bill, it is proposed to
create a separate HS code for natural menthol, and, therefore, after this, the GST
Council can consider and take its decision on the matter.

So, that is for hon. Member, Shri Punia who addressed this issue. Several
suggestions have been given regarding GST. As I said, I will take it up with the
Council. On this issue, I wish to utilise this opportunity to explain what this matter
is ? (Interruptions) Sorry, I cannot hear you ? (Interruptions) ¥, UdT -Igl, ag &1 &ieT 8t
87 ? (cgaum™)

TR, 1S WRY 3R AfSehct TR oh FWR SIYET 18 WEC &l g &wl, & 59 fawg wR siga
Y U ISHET ARl § 1?7 (a9™) It is amusing me. I am sorry to use this word. It is
thoroughly amusing me. & f&¢a & sm&lt | SifReer #3i St = g5t gar Rg fordt | w53fhror



Rt forad & | rAifeh ag Rg) fondht 8iR & g1 ufecten | 311 317, Qerrdn gaim, 39k JUR <=1 gl
| Oh! there is a lot of difference of opinion in the Government! 3Gl gehg o, & off
et § | AfSehet $9aRY & FWR STt &H o, Hilfeh 32 ITh! =gt et 718 | 2 (sgaem) &,
&ep g, S oft g | fR 3Tk a1 200 TS & 1Y 39 FWR T SHTTE @A A & fog
urferardie # uesi forar 17 (aym) sed aft uiféai sn @ g 1ga g @ gad g | R &
fawa? (cgaym) @R, 84 fohdY o1 9 T8 forar | sPR fhdft st T @1 8, A ag ST aa § 1?7
(cgaer) Bfsche 3URY & FWR SHTTE 3= § Ugel T &g AT 1? (FIYT) WilST 319 &= O
g | Aftahd 30T & IW ST o & Uget ¥ g% We & W-Siiuad) T onTdT o7 | I8
a1 fawa et g1 ST € SR SHTad [F 8 & 91 A6l 3T | Ig g We | Ugat AT | 31T
FER 3T T & a7l geeh I d U el § foh T 3o 31U T H a7 <l § foh It
BTSAN? U g} bl 8 | ? (TIYT) Tg g3 W H U7 | SHgI ¥ Ugel We | St A o1, 3 99
Siigedt # +ft 37 77T | Now, it is being said that GST is very, very exploitative. No, 395
gg 3rfY 81 ST | T8, SHugd) @ uget oft smudh Sru=-3ru= W5y H AfSehe $3aRY & FUR ¢
T, I8 Ugal 3TYehl JEAT 18T |

NI, JU-310+ oy w3t Sft, St Sigadt aefae # dad €, o S+ent g forddl? smos =gt
fordl | TR 3R Uel A 17 (Gau™) SHYEd! & ¢ ¥ 9T &+ aret ¥e 9 /T -3+ faa
H3T Sft ol otex forar 87 o F8l forar § | 7R SR UeR &l | JidY Sff, 3¢ & &t | Ig T
9 ATeeh g7 I8 Aeeh o1 87 ? (SauT)

W, 81 ¢, I+ aq el forar, a1+t off IBA So-30= Wed & fa< #5301 ot 781 et & | Hivd
T Tt & fog w3t oft 39 dad &, 2emmu? nfda Ioat 9 foa w3t dod &, gfaee arét
AT T & fa w3t off Suadl PR dad 8, Sgasdt & fo 73 dod € | TR Sfgad
FHRRA 7 39 fawa &t & g ff it § geot 79 92 (cgawm) gi-gf, a4t fa< w5t 987 (ewaym)
# 9 I8t § R 1?7 (@ay™) That is why, you are referring. ? (Interruptions) frgl g@R @ieR
! ISTRR IASTHITT ehet dTet, ISTHIfdeh AT Tehet aTet T &t 17 (FIUT)

WR, SHggedl Hr3fdet & 31 df #ifdn & g4 fawa st IJsrn mar | 39 WR fEgerE gar | fr 374
#if&T &7 (@aur) I will come back to you Supriya ji.? (Interruptions) I am giving
answers to every point that you have raised as has been done for other Members.

Listen to what I say as a reply. ? (Interruptions) I have heard everybody?s point. ?
(Interruptions)

W, 31 df #ifén 4, ? (zgaym)
SHRI KALYAN BANERJEE: Why have you become aggressive? ? (Interruptions)

SHRIMATI NIRMALA SITHARAMAN: I have learnt this from you, dada. ?
(Interruptions) & 314 & @ B! § a1aT | 99 ARG @1 § W 1? (TauT) Hiveel! a4 3
Rieer-Rieeme gt 91 3 § 17 (cgaum) safay searor st arer € & ¥ @1 g & dgter



TiffE & =ifeq 1?7 (eraam) 31 df Hifén & feaaem gan, 3T arg 37 f Hifdm 7 off fedemm
3T 1? (qaYT) 31U Ig AT 1? (Taem) U ARM & dfSQ 1? (@ayr) 31 f Hifdn 7 fegeasm
gam, o 37 ff #ifdw & off feqa=r gon 1? (egaur) 38 a1 47 &f Hifdn & +f fega=r gor |
5oy Siead) e & fF IR 59 R == gg & 17 (caum)

# gt fowy & Sy F Gor 378H He, WR 31 @t § 17 (Hay™) fhdl gemawR H, # Iger AW A8l o
Tl g, H I UWR &l 719 gl o @I §7 (TauH) AR ()

SHRI GAURAV GOGOI (JORHAT): Please reply to the questions. ? (Interruptions)

SHRIMATI NIRMALA SITHARAMAN: I am coming to all the points. There is no
point in distracting me. ? (Interruptions)

W, Goh YU <l RUlE 8, & YoTAuR o1 A 781 of @ §, AR I el 741 fh the Centre
has pocketed Rs. 24,529 crores on health insurance premium. I8 YehaH Teld S g
39T e off 9@l 8- the Centre pocketed. It is totally wrong.

# ohg @Y g o Sgadt scterM, AF A9 18 hiad) 8, 3o ssewd & I, 39 fawa 7 18
YT 8, ge¥ 39RY fifg® & W | Out of which, nine per cent goes to the States and
nine per cent comes to the Centre. Sit 9 UR¥<¢ AR U 37T g, 39 fawa &, Rs. 12,264
crores immediately, on collection, goes to the States. 24,529 &g JUq St fer@m T,
Jg Teid §, that it has been pocketed by the Centre. No, if the collection is Rs. 24,529
crores, Rs. 12,264 crores have gone to the States immediately. Later on, the
amount of Rs. 12,264 crores, which comes to the Centre, out of which, 41 per cent
goes to the States. In totality, approximately 73 per cent to 74 per cent of this
premium goes to the States.

HAddE Y Yk 41 ¥UY YT hetae ohsl, IH & 50 IUY R i Jid el Srdl g, Tex 50
JUT, S §HAR U 37d 8, 399 T ofi? (agger) &R o9 St 50 uRYe 311aT §, 50 Jug, 399 oft 29
Y 55 0 W Il S1d & 1? (TaY™) Adad 74 30¢ 3R $© 09 | gX T vug d € 74
¥UY WY ol It SI1d 8 1? (Ta4™)

T A€ TR Al el W@l 3R 3R Ui d) | ? (aU™) g2 WE H, Ich! UTd ahl IER ST
ek fa @5l & gmm veRlF o T1feu | ? (saayTe) 74 $UT SITUA AT, | 87 ? (SaaUT)
3TUch 1Y # I@H 872 ? (auT) a8 fo #3f1, gar fa #:3it, Tsa & fa= #3it, 74 3uq At 38
g, TTed 8, ST IR T A1V | ? (Sayr™) 100 3UT § ¥ 74 ¥UY IR SI1d & | ? (STIUH)
ZER TR UG R I3 1?7 SRR 370A-370 e H, -39+ fa< #5301 St @ g <t | ? (Faym)
AT Few, o kg N Sit, & smucht a1d w & 3 @ g, e | ? (eHay)

W, HIfeIY, 3R @s gihe, T1-U8 HRMAY AR Y H TR SNyt hfd & 5ie ¢-u8 T4
HAT0T dad 8, # 3T At A G HH e foh AT Tedl & gRT I8 Sell Uferarie | g | ?



(U Iai= STU-31u+ fa w3it ot ) foredt ar =18 foreht, Tt a1eqm =181 ¢ | ? (Fay™) &
I H SR ahgrlt o a8t g3 g | ? (sgaum)

gqdiq, 9 |

AT 31e08T : U I8 ¢

?fo o< af 2024-25 & o Sy TR Fi Ri=ita g &t g wa are fAdaes w
foamR fopar SQ 12

URATe EEtepd g3l |

AT 31e78T : 31 T fAder IR WeaR AR &l |

? (AgY™)
AT 37e8T : UST I8 &:
?fh @g 2 3k 3 fAdes &1 ST A 12

UdTd iehd g3l |

g 2 3R 3 Ay A site Ry 7 |

Clause ? 4 Amendment of Section 10

A S7eAe] : A HAAT SN, TR 9T 14 U%gd Sy |
Amendment made:

Page 28, line 12, for ?(c)?, substitute ?(D)?. (14)

(Shrimati Nirmala Sitharaman)

AT A :UH TG 8 -

?foh @3 4, gur GfYa, fdaes o1 S &= 1?

TdTe Eiehd Gl |

We 4, g1 9Lnfed, fAdue | Site fear m |




s 59 23 e § Sl Ry 1w |

Clause ? 24 Amendment of Section 57
AHHRT g8l A At Sft, SRty S 159 19 uigd ISy |
Amendments made:
Page 35, omit line 35. (15)

Page 35, line 39, after ?inserted?, insert ?with effect from the 1st day of October,
2024?.(16)

Page 36, omit lines 1 to 5. (17)
Page 36, line 6, for ?(ii)?, substitute ?(b)?. (18)
Page 36, after line 13, insert ?

?(c) after the proviso, the following proviso shall be inserted with effect from the 1st
day of October, 2024, namely:-

?Provided further that no deduction shall be allowed in case of dividend income of
the nature referred to in sub-clause (f) of clause (22) of section 2.2.?. (19)

(Shrimati Nirmala Sitharaman)

HAHHRT e : U I8 &

?foh @ 24, gyt GMfeq, fadaed o1 i o= 1?
e TEtepd gaTl |

g 24, g1 I, e d s fam mam |

Tz 25 ¥ 28 fAdges A sitg w1y |

Clause ? 29 Amendment of Section 111A

A sreet 21 &, gAfa It arfAgr ewmdfeas, @ sy dantee W 9 3R 10 UKgd AT
Mgt &7

DR. T. SUMATHY ALIAS THAMIZHACHI THANGAPANDIAN (CHENNAI SOUTH): Sir,
I beg to move:

Page 38, for lines 34 to 39, -



substitute ?shall be the aggregate of the amount of income-tax calculated on such
short-term capital gains at the rate of ten per cent.?. (9)

Page 39, omit lines 1 to 10. (10)

A Sree ;o A 31 & gafa It aifigieh dnmdfeus g1 @e 29 # ukgd €ty gw=@m 9
3R 10 &l THI & JHE A & folg @dT § |

HMeA AdeH & ol R 7T AT 3Efihd §Y |

AT 37e8] : U I8 8:
2 @z 29 AT &1 3T I 1?

UdTd iehd g3l |

s 29 RAdTes | S e ma |

18.00 hrs
Clause ? 30 Amendment of Section 112
A Sreae : oft fasmer urfee Sit, T Sy Hertes Tt 11 URdd heAT I18d 6?

SHRI VISHALDADA PRAKASHBAPU PATIL (SANGLI): Sir, I am moving the
amendment no.11. 1 beg to move:

Page 39, for lines 24 to 29, -

substitute ?(A) at the rate of fifteen per cent. for any transfer which takes place
before the 23" day of July, 2024; and

(B) at the rate of ten per cent. for any transfer which takes place on or after the 23™
day of July, 2024:?. (11)

AT et @ o # oft et urfeet St gRT @8 30 # Udd MY T=AT 11 Sl 997 & I
A & foig T@ar g |

Gee AdeH & oIy T a1 q1 Sredichd g3 |

A Sreaet ;21 & gAfd ST, R Simg GRieH S 12 Ukdd AT 9Tl 8?7

DR. T. SUMATHY ALIAS THAMIZHACHI THANGAPANDIAN (CHENNAI SOUTH): Sir,
I am moving the amendment no.12. I beg to move:



Page 41, for lines 4 to 18, -
substitute ?long-term capital gains at the rate of ten per cent:?. (12)

A SreAe ;o F ST, & gAfT St gRT We 30 F Ud ALMe T=AT 12 St T o GHET
HIeH & foig T@ar g |

Ge A & folq m Tar qu1 Srediehd g3 |

A Sreae] : A Hi SR, e H@ar 20 9 21 ukdd Sifag |
Amendments made:

Page 39, after line 37, insert-

"Provided further that in the case of transfer of a long-term capital asset, being
land or building or both, which is acquired before the 23rd day of July, 2024, where
the income-tax computed under item (B) exceeds the income-tax computed in
accordance with the provisions of this Act, as they stood immediately before their
amendment by the Finance (No. 2), Act, 2024, such excess shall be ignored;". (20)

Page 40, lines 19 to 35, substitute-

"(ii) the amount of income-tax calculated on long-term capital gain [except where
such gain arises from transfer of capital asset referred to in sub-clause (iii)],-

(A) at the rate of twenty per cent. for any transfer which takes place before the 23™
day of July, 2024; and

(B) at the rate of twelve and one-half per cent. for any transfer which takes place on
or after the 23rd day of July. 2024; and

(iii) the amount of income-tax on long-term capital gains arising from the transfer
of a capital asset, being unlisted securities or shares of a company not being a
company in which the public are substantially interested, as computed without
giving effect to the first and second provisos to section 48, calculated on such long-
term capital gains, -

(A) at the rate of ten per cent. for any transfer which takes place before the 23" day
of July, 2024; and



(B) at the rate of twelve and one-half per cent. for any transfer which takes place on
or after the 23™ day of July, 2024;". (21)

(Shrimati Nirmala Sitharaman)

AT Jteel : oft O, k. UFaes Sit, oRIT S1TY Gt §&a1 51 & 55 Ukdd hAT d18d 82

SHRI N. K. PREMACHANDRAN (KOLLAM): Sir, the Parliament represents the will
of the people. ....(Interruptions) I am appreciating the amendments brought in by
the Government. I have moved five amendments. The hon. Minister has already
accepted it in another way with regard to the taxation on long-term capital gains.
Indexation has been done away with simultaneous reduction of rate from 20 per
cent to 12.5 per cent. That was the original Bill that was presented before this
House. Now, the Government has come with official amendment. We do accept it.
We do concede to the Government also. We are thankful to the Government since
the Government has indirectly accepted the observations of the Opposition and the
people at large. Hence, I do not move these five amendments. Thank you very
much, Sir.

O 37Tt : U U8 §:
?fh @z 30, gur Gnfdd, fAdes o i &= 1?
T TEtepd gatl |

Wg 30, g1 GMfAd, RAdaes d S e mn |

Tz 31 3R @z 32 [Adyes & Sils Ry mu |

AT 37887 2 AT TERI0T, YT <hl TgAfd gl df T <hl shdargl 39 fawy & g gi=
d% 3T & 1Y |

3eh AT 96 : &lh § |

Clause ? 33 Amendment of Section AB

AT Jremed : oft U,k UFars Sit, o7 3iTY FeMted ST 59 URdd el 918d 8?2

SHRI N. K. PREMACHANDRAN (KOLLAM): Sir, I am moving the amendment no.59.
I beg to move:

Page 42, line 13, -



for "twelve and one-half per cent."
substitute "five per cent.". (59)

A e : 37d 7 off G, h.0aee St gRT @3 33 # Ukgd Geiies &A1 59 &t 991 &
GHE HdgH o g w@ar g |

Ge AdeH & oIy T a1 q1 Sredichd g3 |

AT el : U I8 8
?fr @z 33 RAdges @1 S e 1?2
e Etepd gatT |
Gz 33 adye A St fear ma |

Clause ? 34 Amendment of Section 115AC

AT el : oft T,k UFars Sit, o7 31TY FeMtee T&1 60 URd el 98d 82

SHRI N. K. PREMACHANDRAN (KOLLAM): Sir, I am moving the amendment no.60.
I beg to move:

Page 42, line 25, -
for "twelve and one-half per cent."
substitute "five per cent.". (60)

AT S7ee : 37d F off T, k. 0Fare St gRT @3 34 # URgd GLiie §=a1 60 St 99T &
HHE HdGH o oy I@ar g |

HMted Hde & folg a1 a1 T Sdichd ol |

AT el : U I8 8
?feh @z 34 RAdges &1 S I 1?2
TdTe i Gl |
Hg 34 RAdyes A St fear ma |

Clause ? 35 Amendment of Section 115ACA



A Sreae] ; oft Q. oh. Deas Sit, 9T 1Y |LMe ST 61 UXJd AT d18d 872

SHRI N. K. PREMACHANDRAN (KOLLAM): Sir, I am moving the amendment no.61.
I beg to move:

Page 43, line 1, -
for "twenty and one-half per cent."
substitute "five per cent.". (61)

AT Jremet : 37 & oft Gk UFasd Sit gRT @3 35 # U¥dd UMY U1 61 Sl 9T
g9 AdeH & g w@ar g |

TNe AdeH & Y a1 a1 q1 Sredichd g3 |
AT el : U Ig 8
o =5 35 fadass & s e 1?

URATe EEitepd g3l |

&g 35 A9y | St e mam |

Clause ? 36 Amendment of Section 115AD

AT STeget ¢ oft U3, DFaee, o7 STy deites I 62 ¥ 65 TR T 9T8d 87
SHRI N. K. PREMACHANDRAN (KOLLAM): Sir, I beg to move:

Page 43, line 14, -

for "twenty per cent."

substitute "ten per cent.". (62)

Page 43, line 21, -
for "one lakh twenty-five thousand"
substitute "twenty lakh". (63)

Page 43, line 25, -



for "twelve and one-half per cent."
substitute "five per cent.". (64)

Page 43, lines 28 and 29, -

for "one lakh twenty-five thousand rupees"
substitute "twenty lakh rupees". (65)

AT Jteed @ 3 # oft .3, DHdws gRT ©@S 36 H UKJd My &A1 62 ¥ 65 &t 471 &
g9 HdgH o g 3@ar g |

GMe AdeM & oIy R 7T g1 3l gy |

AT 3728 : U I8 &:
?fh @g 36 fadaes &1 ST I 1?
e EEtepd gaTl |

s 36 AdTes & S e ma |

Tz 37 ¥ 43 Adges A Sig ffw mu |

Clause 44 Substitution of new sections
for Sections 148 and 148A
AT Jegel : A= HaAt S, SR @
22 Ud hIfSY |

Amendment made:

Page 47, line 2, after "information", insert "under the scheme notified".
(22) (Shrimati Nirmala Sitharaman)

AT e UH TG §

?fh Tg 44, gur G1ifdq, [daes o1 s = 1?2



TdTe Eiehd Gl |

s 44, g1 I, e d s fam mm |

Clause 45 Substitution of new
Section for Section 149
AHHT el A At SfY, SRty S 23 uigd HIfSg |
Amendment made:
Page 48, line 37, for "books of accounts", substitute "books of account".
(23)
(Shrimati Nirmala Sitharaman)
AT A UH TG 8 -
?foh @3 45, gur Gifdq, fadaes o1 simaa 1?

TdTe i Gl |
s 45, g1 I, e d S fam mm |
Tz 46 Ay & S ey |

Clause ? 47 Amendment of Section 152

AT Jegel : A= HAT S, S ST 24 UFdd iy |
Amendment made:

Page 49, line 32, after "Where", insert ", in a case other than that
covered under sub-section (3),". (24)

(Shrimati Nirmala Sitharaman)

AHHT Srege] UM TE &



?feh @g 47, g Gifq, fadaes & sivm o 1?
UdTd ichd g3l |

g 47, g1 I, fTdes § st fam mam |

&g 48 [Adyes & Sl fear mam |

Clause 49 Substitution of new

Chapter for Chapter XIV - B

AHHRT Hege : A HA Sft, SRty e 25 9 28 uid ISy |
Amendments made:

Page 51, line 18, after "expense,", insert "exemption,". (25)

Page 53, line 27, for "such other materials or informations",
substitute "any other material or information". (26)

Page 53, lines 31 and 32, for "such other materials or
informations", substitute "any other material or information". (27)
Page 61, omit line 27. (28)

(Shrimati Nirmala Sitharaman)

AT e :UA T8 8 ¢
?fh @g 49, gur Gifdq, [Adaes o1 s = 1?2
URATE Eitepd g3l |

s 49, g1 I, e d S fam mm |

Clause ? 50 Amendment of Section 192

A STeae] : A= H3i SR, e Sw@r 29 uigd ifSig |



Amendment made: -
Page 63, for lines 22 to 30, substitute ?

?Provided that this sub-section shall not in any case have the effect of reducing the
tax deductible from income under the head "Salaries", except where the loss under
the head "Income from house property? and the tax deducted in accordance with
other provisions of Part B and tax collected in accordance with the provisions of
Part BB, of this Chapter, has been taken into account.?. (29)

(Shrimati Nirmala Sitharaman)

AT e UH TG 8

?for @ 50, gyt Gifdq, fadaes o1 simaq 1?
UdTd Wiehd g3l |

s 50, gy Gnfed, e d S fam mm |

Clause ? 51 Amendment of Section 193

AT Jemel : A= w#aA S, SRy ST 30 9k 31 ud FifSig |
Amendments made:

Page 63, line 37, for "8 per cent.", substitute ?8%?. (30)

Page 63, line 38, for "7.75 per cent.", substitute 7.75%" (31)
(Shrimati Nirmala Sitharaman)

AT e UH T B

?fh @ 51, gur GeNifeq, fadaes o1 i o= 1?

UdTd Wiehd g3l |

&g 51, g1 Infdd, RAdae d S e mm |

g 52 T 90 Ay A Sie A |




Clause ? 91 Filing of declaration and

particulars to be furnished.

HAHHRT e : A HAT SfY, SRty S 32 uegd e |
Amendment made:
Page 79, line 14, for ?section 91?, substitute ?this section?. (32)
(Shrimati Nirmala Sitharaman)
AT e UH T B
?foh @e 91, gur GMifdq, fadaeh o1 s o= 1?
e Etepd gail |
@e 91, g Axnfed, fadaes & Sire foam ma |
Eg 92 ¥ 105 fadye # sits A ™ |

Motion Re: Suspension of Rule 80 (i)

A Sree] : A H3i SfY, puan UdTe URdd hifig |

SHRIMATI NIRMALA SITHARAMAN: Sir, I beg to move:

?That this House do suspend clause (i) of rule 80 of Rules of Procedure and Conduct
of Business in Lok Sabha in so far as it requires that an amendment shall be within
the scope of the Bill and relevant to the subject matter of the clause to which it
relates, in its application to the Government amendment No. 33*" to the Finance
(No.2) Bill, 2024 and that this amendment may be allowed to be moved.?

AT 1T :UH TE & ¢

?fh g 9T Aes I & ufehar aur srf-Tere fRaw & w80 & @ (i) @l STgf deh I9H I8
39em &Y TS & foh G gy Y anfa & ofiar g ok S Ts @ Igar ey g, 3T
fawg & gaa g, o (i 2) fadae, 2024 6 SRRt Teied 91 33* &l AR A &
Yoy 7 fcifaa o ofiRk g foh 39 Teiterd vt U1 e &t SrgAfd & g 12



TdTe Eiehd Gl |

New Clause 105A

HAHHRT ehel : A At Sft, SR §em 33 uedd e |
Amendment made:

Page 86, after line 8, insert?

51 of 1975 105A. In section 3 of the Customs Tariff Act,1975 (hereinafter referred to
as the CustomsTariff Act), for sub-section (12), the following sub-section shall be
substituted, namely: ?

52 of 1962 ?(12) The provisions of the Customs Act, 1962 and all rules and
regulations made thereunder, including but not limited to those relating to the
date for determination of rate of duty, assessment, non-levy, short-levy, refunds,
exemptions, interest, recovery, appeals, offences and penalties shall, as far as may
be, apply to the duty or tax or cess, as the case may be, chargeable under this
section as they apply in relation to duties leviable under that Act or all rules or
regulation made thereunder, as the case maybe.?.?. (33)

(Shrimati Nirmala Sitharaman)

AT TS :UH T &
?fh a1 s 105 & fadygss & Sis fear s 1?

e EEtepd gail |
Ta1 Ws 105 & fadaes & sits far mar |

Clause 106 Omission of Section 6
A Sreae] : AR Hi SR, e ST 34 ukdd @Y |
Amendment made:

Pages 86, lines 9-10, omit ?1975, (hereinafter referred to as the Customs Tariff
Act),?. (34)



(Shrimati Nirmala Sitharaman)
AT e UH B B
?for @z 106, gyt GNifdq, fadaes o1 s e+ 1?
UdTd Wiehd g3l |

&g 106, gAT G, e A i fean |

Motion Re: Suspension of Rule 80 (i)
AT sremer @ A Hi S, U ukare uegd HifSY |
SHRIMATI NIRMALA SITHARAMAN: I beg to move:

?That this House do suspend clause (i) of rule 80 of Rules of Procedure and Conduct
of Business in Lok Sabha in so far as it requires that an amendment shall be within
the scope of the Bill and relevant to the subject matter of the clause to which it
relates, in its application to the Government amendment No. 35*" to the Finance
(No.2) Bill, 2024 and that this amendment may be allowed to be moved.?

O 1T : UHN TE & :

?fh g 9T Aeh T & ufehar auT rf-Tame fRaw & w80 & @s (i) @, STgf deh I9H U8
3rder &Y TS g foh Gy Ry i anfe & ofiar g ik S Ts @ Igar Idy 8, 3Tk
faw @ gea g, o (die 2) fadass, 2024 6 SRR deited d@@r 35* &l AR A &
ey # feifad o ofik ag o 39 Hie @t U1 v &t srgAfa & Sy 12

URATE Eitepd g3l |

New Clauses 106A, 106B and 106C
A e8] : A i) Sft, HRed S 35 Ukd ] |
Amendment made:
Page 86, after line 10, insert-

?106A. In section 8B of the Customs Tariff Act, for sub-section (9), the following
subsection shall be substituted, namely: ?

52 of 1962 ?(9) The provisions of the Customs Act, 1962 and all rules and
regulations made thereunder, including but not limited to those relating to the
date for determination of rate of duty, assessment, non-levy, short-levy, refunds,



exemptions, interest, recovery, appeals, offences and penalties shall, as far as may
be, apply to the duty chargeable under this section as they apply in relation to
duties leviable under that Act or all rules or regulations made thereunder, as the
case maybe.?;

106B. In section 9 of the Customs Tariff Act, for sub-section (7A), the following
subsection shall be substituted, namely: ?

52 of 1962 ?(7A) The provisions of the Customs Act, 1962 and all rules and
regulations made thereunder, including but not limited to those relating to the
date for determination of rate of duty, assessment, non-levy, short-levy, refunds,
exemptions, interest, recovery, appeals, offences and penalties shall, as far as may
be, apply to the duty chargeable under this section as they apply in relation to
duties leviable under that Act or all rules or regulations made thereunder, as the
case maybe.?;

106C. In section 9A of the Customs Tariff Amendment Act, for sub-section (8), the
following sub- of section 9A section shall be substituted, namely: ?

52 of 1962 ?(8) The provisions of the Customs ?Act, 1962 and all rules and
regulations made thereunder, including but not limited to those relating to the
date for determination of rate of duty, assessment, non-levy, short-levy, refunds,
exemptions, interest, recovery, appeals, offences and penalties Shall, as far as may
be, apply to the duty chargeable under this section as they apply in relation to
duties leviable under that Act or all rules or regulations made thereunder, as the
case maybe.?.?, (35)

(Shrimati Nirmala Sitharaman)
AH-g SIeALT :UF TS @ .
?fh T W= 106, 106 T, 3R 106 7 Adgs F s F ¢ 12

e TEtepd gaTl |
T Ts 106, 106 @, 3iR 106 7 fadas & Siis & ™ |

s 107 9 154 Rdyes d sie A M |

Motion Re: Suspension of Rule 80 (i)



AT el : A HAl Sit, UdT UdTd UEdd hifoig |
SHRIMATI NIRMALA SITHARAMAN: I beg to move:

?That this House do suspend clause (i) of rule 80 of Rules of Procedure and Conduct
of Business in Lok Sabha in so far as it requires that an amendment shall be within
the scope of the Bill and relevant to the subject matter of the clause to which it
relates, in its application to the Government amendment No. 36*" to the Finance
(No.2) Bill, 2024 and that this amendment may be allowed to be moved.?

O 1T : UA T8 & ¢

?fh T8 9T Atk TOT & Ufehar auT prf-Tare fAaw & g 80 & WS (i) o, STgf deh I9H I8
3rger di 7S g foh IdRiied Ay fi anfa & oftar gh ofk B9 @s @ 3ITen 9§69 gt Iud
fawg @ ged g, faa (daies 2) fadaes, 2024 6 SReRY deited &1 36* dl AR A &
ey 7 fcifad o ofik ag foh 39 Heie vt U1 e &t SrgAfd & Sy 12

UdTd Wiehd g3l |

New Clauses 154A, 154B and 154C
HHHRT el : A At Sft, SRy Sem 36 uEgd e |
Amendment made:
Page 105, after line 35, insert?
PART 1A

AMENDMENT TO THE FINANCE ACT, 2001

?154A. In section 136 of the Finance Act, 2001, for sub-section (3), the following
sub-section shall be substituted, namely: ?

1 of 1944. ?(3) The provisions of the Central Excise Act, 1944 and all rules and
regulations made thereunder, including but not limited to those relating to the
date for determination of rate of duty, assessment, non-levy, short-levy, refunds,
exemptions, interest, recovery, appeals, offences and penalties shall, as far as may
be, apply in relation to the levy and collection of the National Calamity duty leviable
under this section in respect of the goods specified in the Seventh Schedule as they



apply in relation to the levy and collection of duties of excise on such goods under
that Act or all rules or regulations made thereunder, as the case maybe.?;

PART 1B

AMENDMENT OF THE FINANCE ACT, 2002

154B. In section 147 of the Finance Act, 2002, for sub-section (3), the following sub-
section shall be substituted, namely: ?

1 of 1944 ?(3) The provisions of the Central Excise Act, 1944 and all rules and
regulations made thereunder, including but not limited to those relating to the
date for determination of rate of duty, assessment, non-levy, short-levy, refunds,
exemptions, interest, recovery, appeals, offences and penalties shall, as far as may
be, apply in relation to the levy and collection of the Special Additional Excise Duty
leviable under this section in respect of the goods specified in the Eighth Schedule,
as they apply in relation to the levy and collection of duties of excise on such goods
under that Act or all rules or regulations made thereunder, as the case maybe.?;

PART 1C
AMENDMENT TO THE FINANCE ACT, 2003

154C. In section 134 of the Finance Act, 2003, for sub-section (4), the following
sub-section shall be substituted, namely: ?

?2(4) The provisions of the Customs Act, 1962 and all rules and regulations made
thereunder, including but not limited to those relating to the date for
determination of rate of duty, assessment, non-levy, short-levy, refunds,
exemptions, interest, recovery, appeals, offences and penalties shall, as far as may
be, apply in relation to the levy and collection of the National Calamity Duty of
Customs leviable under this section in respect of the goods specified in the Seventh
Schedule to the Finance Act, 2001, as amended by the Thirteenth Schedule, as they
apply in relation to the levy and collection of duties of customs on such goods
under that Act or all rules or regulations made thereunder, as the case maybe.?.?
(36)



(Shrimati Nirmala Sitharaman)

A e :UH T &
?fh 78 T 154, 154 @, 3R 154 7 Adyes § wis R &6 1?

T Etepd gail |
T4 Wg 154, 154, 3R 154 7 Adges & siis A ™ |
&g 155 fadge A sie o mn |

Motion Re: Suspension of Rule 80 (i)

A 37edel : A Hil SfY, pudn UdTe URdd hifig |
SHRIMATI NIRMALA SITHARAMAN: Sir, I beg to move:

?That this House do suspend clause (i) of rule 80 of Rules of Procedure and Conduct
of Business in Lok Sabha in so far as it requires that an amendment shall be within
the scope of the Bill and relevant to the subject matter of the clause to which it
relates, in its application to the Government amendment No. 37*" to the Finance
(No.2) Bill, 2024 and that this amendment may be allowed to be moved.?

O 1T :UA T8 & ¢

?fh g 9T Aes T & ufehar aut srf-Tame fRaw & w80 & @ (i) @, STgf deh I9H I8
39em &Y TS g foh Gy R Y anfa & ofiar g ik S Ts @ Igar Iy &, 3T
fawa @ ga g, faa (S=aias 2) fadaes, 2024 & SRRt deited T 37 &l ] e &
ey # fcifaa o ofik ag foh 39 Tie vt U1 e &t SrgAfd & Sy 12

UdTd Wiehd g3l |
New Clause 155A
HAHHRT el : A HAt SfY, SRy S 37 ukgd e |

Amendment made:



Page 106, after line 6,
Insert-

1 of 1944

PART IIA

AMENDMENT TO THE
FINANCE ACT,2005

155A. In section 85 of the
Finance Act, 2005, for
sub-section (3), the
following sub-section
shall be substituted,
namely:-

(3) The provisions of the
Central Excise Act, 1944
and all rules and
regulations made
thereunder, including but
not limited to those
relating to the date for
determination of rate of
duty, assessment, non-
levy, short-levy. refunds,
exemptions, interest,
recovery, appeals,
offences and penalties
shall, as far as may be,
apply in relation to the
levy and collection of the
additional duty of excise
leviable under this
section in respect of the
goods specified in the
Seventh Schedule as they
apply in relation to the



levy and collection of
duties of excise on such
goods under that Act or
all rules or regulations
made thereunder, as the
case maybe. 2.2. (37)

(Shrimati Nirmala Sitharaman)
AT ST 1 UH TG B
?fh a1 G 155 &, gy & sig fear s 12
e TEtepd gaTl |
a1 ©s 155 & [qdus A St fear m |

s 156 9 157 Ry A sie A M |

? (Interruptions)

SHRI N. K. PREMACHANDRAN: Sir, what about Clause No. 145? ? (Interruptions) Sir,
kindly see my amendment to Clause 145. It is regarding 18 per cent GST on life and
health insurance premium. It is a very important amendment for which a notice
has already been given, the recommendation of the President has been obtained,
but I have not been called. ? (Interruptions) It is amendment No. 66. ? (Interruptions)

SHRI GAURAV GOGOI: It is a Member?s right. You should accept it. ? (Interruptions)

SHRI N. K. PREMACHANDRAN: It is amendment No. 66. ? (Interruptions)
Motion Re: Suspension of Rule 80 (i)

AR e : AFHR HAT SfY, HUdT URdTd U hifolg |

SHRIMATI NIRMALA SITHARAMAN: Sir, I beg to move:

?That this House do suspend clause (i) of rule 80 of Rules of Procedure and Conduct
of Business in Lok Sabha in so far as it requires that an amendment shall be within
the scope of the Bill and relevant to the subject matter of the clause to which it



relates, in its application to the Government amendment No. 38*" to the Finance
(No.2) Bill, 2024 and that this amendment may be allowed to be moved.?

A 1T UA TS ¢ :

?fh T8 9T Atk TuT & Ufehar auT prf-Tame fRaw & w80 & @S (i) i, STef deh I9H I8
3rder &Y 1S g foh dmteq fRAdue &Y anfa & offaR g ofk S Ts @ 39 &y g, 3T
faw @ gEd g, faa (daies 2) fadaes, 2024 6 TRaR) dxited d&T 38* dl AR i &
ey 7 fFcifod o R g8 foh 39 My &l 997 e il SgAfa & g 12

T EEtepd gaTl |

New Clauses 158, 159 and 160
HAHHRT ehel : AT AT Sft, SR Sem 38 uedd e |

Amendment made:

Page 107, after line 14,
insert-

'PART V

AMENDMENTS TO THE
FINANCE ACT, 2018

158. In the Finance Act, Amendment of Act 13 of
2018, - 2018.

(a) in section 110, for sub-
section (5), the following
sub-section shall be
substituted, namely:-

(5) The provisions of the
Customs Act, 1962 and all
rules and regulations
made thereunder,

52 of 1962

including but not limited
to those relating to the
date for determination of



52 of 1962

rate of duty, assessment,
non-levy, short- levy,
refunds, exemptions,
interest, recovery,
appeals, offences and
penalties shall, as far as
may be, apply in relation
to the levy and collection
of the Social Welfare
Surcharge on imported
goods as they apply in
relation to the levy and
collection of duties of
customs on such goods
under that Act or all rules
or regulations made
thereunder, as the case
may be.";

(b) in section 111, for
sub-section (3), the
following sub-section
shall be substituted,
namely:-

"(3) The provisions of the
Customs Act, 1962 and all
rules and regulations
made thereunder,
including but not limited
to those relating to the
date for determination of
rate of duty, assessment,
non-levy, short- levy,
refunds, exemptions,
interest, recovery,
appeals, offences and
penalties shall, as far as



1 of 1944

may be, apply in relation
to the levy and collection
of the additional duty of
customs leviable under
this section in respect of
scheduled goods as they
apply in relation to the
levy and collection of
duties of customs on
scheduled goods under
that Act or all rules or
regulations made
thereunder, as the case
may be.";

(c) in section 112, for sub-
section (3), the following
sub-section shall be
substituted, namely:-

"(3) The provisions of the
Central Excise Act, 1944
and all rules and
regulations made
thereunder, including but
not limited to those
relating to the date for
determination of rate of
duty, assessment, non-
levy, short-levy, refunds,
exemptions, interest,
recovery, appeals,
offences and penalties
shall, as far as may be,
apply in relation to the
levy and collection of the
cess leviable under this
section in respect of



scheduled goods as they
apply in relation to the
levy and collection of
duties of excise on such
goods under that Act or
all rules or regulations
made thereunder, as the
case maybe.";

PART VI

AMENDMENT TO THE
FINANCE ACT, 2020

159. In section 141 of the
Finance Act, 2020, for
sub-section (5), the
following sub- section
shall be substituted,
namely:-

"(5) The provisions of the
Customs Act and all rules
and regulations made
thereunder, including but
not limited to those
relating to the date for
determination of rate of
duty. assessment, non-
levy, short-levy, refunds,
exemptions, interest,
recovery, appeals,
offences and penalties
shall, as far as may be,
apply in relation to the
levy and collection of the
Health Cess leviable
under this Chapter in
respect of the goods

Amendment of Act 12 of
2020.



52 of 1962

specified in the Fourth
Schedule, as they apply in
relation to the levy and
collection of duties of
customs on such goods
under that Act or all rules
or regulations made
thereunder, as the case
may be.":

PART VII

AMENDMENTS TO THE
FINANCE ACT, 2021

160. In the Finance Act,
2021,-

(2) In section 124, for
sub- section (5), the
following sub- section
shall be substituted,
namely:-

(5) The provisions of the
Customs Act, 1962 and all
rules and regulations
made thereunder,
including but not limited
to those relating to the
date for determination of
rate of duty, assessment,
non-levy, short- levy,
refunds, exemptions,
interest, recovery,
appeals, offences and
penalties shall, as far as
may be, apply in relation
to the levy and collection

Amendment of Act 13 of
2021.



1 of 1944

of the Agriculture
Infrastructure and
Development Cess on
imported goods as they
apply in relation to the
levy and collection of
duties of customs on
such goods under that
Act or all rules or
regulations made
thereunder, as the case
may be.";

(b) in section 125, for
sub-section (4), the
following sub-section
shall be substituted,
namely

"(4) The provisions of the
Central Excise Act, 1944
and all rules and
regulations made
thereunder, including but
not limited to those
relating to the date for
determination of rate of
duty, assessment, con-
levy, short-levy, refunds,
exemptions, Interest,
recovery, appeals,
offences and penalties
shall, as far as may be,
apply in relation to the
levy and collection of the
cess leviable under this
section in respect of



scheduled goods as they
apply in relation to the
levy and collection of
duties of excise on such
goods under that Act or
all rules or regulations
made thereunder, as the
case maybe.". (38)

(Shrimati Nirmala Sitharaman)
AT e UH TG §
?fah 78 @s 158, 159 3R 160, Ay & S Ry =g 17
e EEtepd gaTl |
= @g 158, 159 3R 160 fAdue # Sits fig g |

First Schedule

A aregeT : oft .. Urarsd ? SRieq 9@ 29 4 |

off T.%h. U STt |

SHRI N. K. PREMACHANDRAN: Sir, is it on Clause 1457 ? (Interruptions)
A STee] @ A Gawd, 2 9 4 g1ell SHSHC § |

? (cgaym)

SHRI N. K. PREMACHANDRAN: Sir, my amendment is in respect of 18 per cent GST
on life and health insurance premium. ? (Interruptions) By this amendment, you are
penalizing the individual seeking to protect themselves and their families. ?
(Interruptions) I am moving this amendment. ? (Interruptions)

AT e : A G, Tg a1l Aol & | B [ASet arett, 2§ 4 el g |
? (TaYrA)

SHRI N. K. PREMACHANDRAN: My point is that this is my right. ? (Interruptions)
Each Member has the right to move the amendment. It is a Constitutional right



conferred upon the Members of Parliament. How can this amendment be passed
without even calling me? ? (Interruptions) How can it be done? ? (Interruptions) It is a
very important amendment. ? (Interruptions)

SHRI A. RAJA (NILGIRIS): Sir, if the amendment is admitted, then it is the duty of
the House to dispose it. ? (Interruptions)

SHRI N. K. PREMACHANDRAN: It is circulated. ? (Interruptions) It is in my hand. ?
(Interruptions)

AT Jeel : A HAl Sit, 3T §© died-T d1gd 8?
? (SaYrA)

SHRI A. RAJA: Sir, if it is not admitted, it is okay. ? (Interruptions) But it is admitted. ?
(Interruptions)

SHRIMATI NIRMALA SITHARAMAN: Sir, first of all, GST amendments do not come
through this House. It has to be done in the GST Council. So, proposing an
amendment here is not even valid because that is a Council which is a
Constitutional body which has to first clear it and only then can I bring it here. How
can I comment?

AT Sremer: Hemfed gufa St aex off, safere It srgafa & o |
? (FaYT)

SHRI N. K. PREMACHANDRAN: Sir, I beg to move:

Page 132, line 21, -

for 210 per cent.?

substitute ?1 per cent.?. (2)

Page 132, for lines 23 to 26, -

Substitute

2(2) where the Rs. 100 plus 2



total income per cent of

exceeds Rs. the amount

10,000 by which the
total income
exceeds Rs.
10,000;?.

(3)

Page 132, omit lines 27 to 30. (4)

A Sreer: o1d # off G, DHews gRT Ugel! STl # U¥dd dMe H=a1 2 @ 4 bl 991
& gHET Ade & fg @1 § |

GNe AdeH & ol R 7T g1 3reiehd §Y |

A Sreer: A we SfY, SRy S 39 9 44 Ugd HIfST |

SHRIMATI NIRMALA SITHARAMAN: Specifically, about the point of Shri N. K.
Premachandran on GST related amendment, even if it is given by the hon. Member,
Shri N. K. Premachandran, I would want to say that it is a Private Member
Amendment which has been sent to the President of India. I cannot clear it.
Nothing is pending before the Ministry of Finance that I am avoiding his
amendment. Whatever has been cleared by the hon. President, that has been
brought here. First of all, it has to be cleared by the GST Council.

Itis a right of the hon. Member. Nobody is denying that. But it has to be cleared by
the hon. President and then come to the Ministry of Finance. It is a Private Member
Amendment which is sent to the hon. President. How can Linclude it here without
the Council? ? (Interruptions)

SHRI N. K. PREMACHANDRAN: In my notice of Amendment, I have specifically
written that if President?s recommendation is required, kindly get the
recommendation of the hon. President. Normally, as per the Rules of Procedure
and Conduct of Business in Lok Sabha, only after the recommendations are



received, the Secretariat will accept the amendment and the amendments will be
circulated. It has been circulated here. How has it happened? Without having the
hon. President?s recommendation, how was this Amendment circulated? Further,
subsequent to my submission of the Private Member Amendment which went
along with the Government?s Amendments which got the consent of the hon.
President, the Private Member Amendment did not receive the consent of the hon.
President. It is an insult to the President?s Office also. How has it happened? How
has it come into the List of Business? How has it come as Amendment No. 66?
Somebody has to explain this.

A1 STeAET: Thele e hl UlehaT §, difchT AemifeH Igufa St & gt & SrgAfd o =8 g3 |
? (cgaym™)

AFHIT e A GG, T 3T HB Jiel1 aied 82

? (cgaym)

2. AfAerra g (hgn) : W, I8 YRA & T I g 274 8 | STd gH SISl &l A
arg Rt 39 g Srgede 269 @ AR 276 T a1 U8 fRAT 1? (HaU) S 274 U8
HgdT & o gt Tu &1 geXxe §, agt o e &t orgmfa & @t oft 9=t 5 uifclade & A&
Y Tend! &, IS AHSHC 51 81 HhdT & | 3T SYHLT | ISY P S 6 | TG 274 Tgt g

T 8 1? (Tae™)

A Sreer: A= wei SfY, deie der 39 9 44 Ukd HIfST |

? (aaYr)

Amendments made:

Page 117, line 3, omit 710 per cent,?. (39)

Page 117, for lines 7 and 8, substitute?
?transfer which take place?

(I) before the 23" day of July, 2024 10 per cent.;

(II) on or after the 23" day of July, 2024 12.5 per cent.;?.



(40)
Page 121, line 13, omit 210 per cent.;?. (41)
Page 121, for lines 17 and 18, substitute?
?transfer which takes place?
(I) before the 23" day of July 2024 10 per cent.;
(II) on or after the 23" day of July, 2024 12.5 per cent.;?.
(42)
Page 124, line 30, omit 210 per cent.;?. (43)
Page 124, for lines 34 and 35, substitute?
?transfer which takes place?
(I) before the 23" day of July 2024 10 per cent.;
(1) on or after the 23" day of July, 2024 12.5 per cent.;?.
(44)
(Shrimati Nirmala Sitharaman)
AT 3reder: U I8 8

?fok ugett g, gur Genfad, gy &1 ot s 12

URATe EEtepd g3l |
Ugal SR, g Gnferd, s d Sis § 18 |
O SR A ST fadas J Sits & 718 |
(cgasT)
18.24 hrs

At this stage, Shri A. Raja and some other hon. Members left the House.



Fourth Schedule
A STeer: A H3 SHY, SRiee 9@ 45 uedd Siferg |
Amendment made:

Page 148, line 33, for ?with?, substitute ?without?. (45)

(Shrimati Nirmala Sitharaman)

AT sreder: U I8
?feh aeft Srqgeh, g denfdq, fadaes &1 simaa 1?
U1 EEtepd gatl |
teft Srgegft, T Gifed, e | Sg § 7€ |
uiadl SR B8 Y= fadue d Sig & 7E |
Gz 1, stfafam g3 iR fAdues e g 9w fadaes & St fig g |

AT 3TeeT; -G H3At Sif 316 UATd e fop gur S=iifed, fadges st utRa fehar S |
SHRIMATI NIRMALA SITHARAMAN: Sir, I rise to move:

?That the Bill, as amended, be passed.?

AHHIT e U I8 &

?foh faees, Tur I=nifdq, uRa faar ste 12

T TEtepd gail |

A e : A Wl Hall, B A Afefaar Sit |

? (aaYr)
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