61 Written Answers

DEPARTMENT OF COMMUNICATIONS
(SHRI SHER SINGH) : (a) The amount
payable in a 10 year C.T.D. account of Rs.
50.00 denomination is Rs. 7,650/ in respect
of an account opened after 1-4-1970.

(b) The information which is not readily
available will bc collected through the
Department of Banking, Ministry of Finance.

(c) The special concession of Income-
tax rebate available on deposits in a 10 Ycar
account or a 15-Ycar account of a Post
Office Savings Bank  Cumulative Time
Deposit account has not been extended to
recurring deposits made with the banks.

(d) Withdrawals from a CTD account
arc allowed under the conditions prescribed
in the rules but the depositor has to pay
interest on the amount withdrawn till it is
repaid during the currency of the account
otherwise the amount withdrawn together
with interest upto the date of maturity of the
account is deducted from the amount payable
at the time of closure of the account.
Premature closure of an account is not
permissible under the  rules though such
closures are allowed in cases of hardship in
relaxation of the provisions of the rules. No
intcrest is allowed  for such premature
closures.

As regards other special facilities offered
by banks, thc same will be ascertained
through the Deptt. of Banking, Ministry of
Finance to sce if these are cnjoyed by the
depositors in the Post Offices Savings Banks.

(¢) The maturity value has  becn
increased for accounts opened after 1-4-70.
For example, previously, thc amount payable
in a 10-Year account of Rs. 50.00 denomi-
nation was Rs. 7,500/-and this has been
enhanced to Rs. 7,650/-. The maturity
values of the accounts opencd before 1-4-1970,
but maturing after the said date, have also
been increased. Morcover, in respect of
a CTD account maturing on or after
1-4-1968, if the repayment is not claimed on
maturity, simple interest on the maturity
value at the rates applicable to an ordinary
S.B. dcposits is allowed for a maximum
neriod of 2 vears.
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