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Directors of Nationalised Blinks 

·57. SHR} BHOGENDRA JHA : 
SHRI RAMAVATAR SHASTRI: 
SIIRI K. HALDER : 
SHRI RABI RAY: 
SHRI INDRAJIT GUPTA: 
SHRI YOGANDRA SHARMA: 
SHRI S. M. BANERJEE: 
SHRI SAMINATHAN : 
SHRI DHANDAPANI : 
SHRI MAYAVAN : 
SliRI NARAYANAN: 
SHIU N. R. LASKAR : 
SHRl S. C. SAMANTA : 

Will the Minister of FINANCE be 
pleased to state: 

(a) whether Government have chosen 
panels of persons to be appointed as 
Directors of nationalised banks; 

(b) if so, the name of the persons in-
cluded in the panels; and 

(c) whether the emplo,ees' represen-
tatives ha\'e also been included In the 
Board or Directors? 

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRl VIDY A . 
CHARAl\! SHUKLA},: (a) and (b).. No, 
Sir. ~ the first Board Of Direc. 
tors of the fourteen nationalised banks 
were constituted On 18th July. 1970, in 
terms of Section 7 (3) of Dankins Com • 
paoles (Acquisltlon arid Transfer of 
Undertakinss) Act, 1970. A statement 
livins the names of ·members of first 
Board of Direcf0l'8 of the fourteen banks 
is laid on the Tablt ofthe House. [Pla-
ced in Library. See Nq.LT-37JJ/70) 

(0) The First Board of. Directors 
do not include representatives of.· tho 
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cmployeea 01 \l1e bellks. Ulld.f the hok. 
ing Cumpanies (A\lquisition and Transfer 
of Undertakings) Act, 19'10 such repre&en-
tatives are required to be included, in the 
Boards of Directors to be COlIslituled 
UDder the scheme which will be shortly 
framed by the Central Government under 
section 9 of that Act. 

Offer to Import HI"" Speed D .... I 
011 by EIIG 

58. SHRI VASUDEVAN NAIR. 
SHRI RAMAVATAR SHASTRI: 
SHRI ESWARA REDDY: 
SHRI DHIRESWAR KALITA : 
SHRI YOOENDRA SHARMA: 

Will the Minister of PETROLEUM 
AND CHEMICALS AND MINES AND 
META LS be pleased to state : 

(a) whether the American Oil linn 
ESSO has submitted' a proposal offerinll to 
import hi,b-speed diesel oil and light 
diesel oil; 

(b) if so, the details thereof; 

(c) whelhDl' Government have exa· 
mined the proposal; and 

(d) if so, the decision taken thereon? 

THE MINISTER OF STATE IN THE 
MINISTRY OF PETROLEUM AND 
CHEMICALS AND MINES AND ME-
TALS (SHRI D. R. CHAVAN): (II) 
No. 

(b) (0 (d). Do Dot arise. 

Arrears of Income Tax alllinst Sb rl 
H.fld •• Mund .... aod his 

CODcerns 

59. SHIll C. JANARDHANAN : 
SHRI RAMAVATAR SHASTRI: 
SHRI INDRAJIT GUPTA: 
SHRI YOOENDRA SHARMA: 
SHItI B. K. MODAK : 
SHRI JYOTlRMOY BASU : 
SHRI BHAGABAN DAS : 

Will tbe Minister of FINANCE be 
pleased to state : . 

(a) whether tbe amoUDt of arrears 
a,ainlt Shi'i Haridas Mundhra and his 
COllC8U11 whicb stood ori,inally at Rs. 
479,35,000 bas ~  brou,bt down to Rs. 
1.97 crores; 

(b) if so, how the orilinal amount 
hils been broulht down to the present 
level; and 

(c) the extent 10 which the arrears 
outstandiDg against Shri MUDdhra and 

~ concerns have been realised? 

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI VlDY A 
CHAR AN SHUKLA) : (a) No, Sir. 

(b) Does, Sir. 

(c) Information regardin, the extent 
of realisations from Shri Haridas Mundhra 
and the concerns controlled by Shri 
Mundhra is not readily avaiJabie. It is 
beiDg collected and will be laid dOWD on 
the Table of the Sabha as early as possible. 

Settiaa liP of a new BaDklq Commis· 
sion to Make Recommendations re: 

Pollc)' Clluges 

60. SHRI VASUDEVAN NAIR: 
SHRI RAMAVATAR SHASTRI: 
SHRI INDRAJIT GUPTA: 
SHRI H. N. MUKERJEE : 
SHRI DHIRESWARA KALlTA 

Will the Minister of FINANCE be 
pleased to state : 

(a) wbetber it is a fact (hat no dicision 
has yet been taken OD tbe proposal to SCitup 
a Dew BaDkiDg CommissioD to make recom-
mendatioDs for policy chaDges followiDIl 
nationalisation of tbe top commercial 
banks; and 

(b) if so, the ~ for tne delay in 
\akinll a decision? 

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI 
VIDYA CIiARAN SHUKLA): (a) and (b). 
Tbere has beeD no proposa I under consid-
eration for setting uP a new Banking CODl-

mission. 




