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(b) it ta, it'lrit at. the IMIIl r~llIures of 
the Scheme; 

ee) wllit will be fhe IImbtlflt iiven ; Iond 
(d) whether the Banks have also decided 

to help the students to set up small-scale 
hidustrie! ? 

THE MINISTER OF STAtE IN THE 
MINISTRY OF FINANCE (SHRI P. C. 
SETHI) : (a) to Ie). Some of the nationa-
lised banks have intrbduced schemes for 
providing losn assistance to mtrito. ious 
students who wish to pursue higher studies 
in India and abroad. The loan amount 
available range I belwe'n Rs. 3.000 and 
Rs. 25.000 for graduate, posl-graduate and 
technical courses within the country and 
upto Rs. 35,000 for students proceeding 
abroad; on the gua·antee of the parents! 
guardians or other surety and!or a .. isgnment 
of life insurance policy on the life of the 
Itudent for the loan a/nOlint. The interest 
charged vaties between R anel 91 J'ler cent. 
repayment generally starts six months after 
the completion of the course or si~ months 
after securing lin earning job, whichever is 
cirller. 

(d) Credit facilities to students for .et-
tinll up small scale industries arc not avail-
able. However, r .. cillties for credit-worthy 
qualified engineers and technicianl for set-
ting up viable scheme of manufactur~ are 
provided by several banks. 

Celli.tract/ori of HOilses for Low Income 
t.nt~.1 Ooverllment Emplb~ees 

1116. SHRI R. BARUA : 
SHRICHENGALRAYA 

NAJDU: 
SHRI N. R. LASKAR : 

Will the Minister of HEALTH AND 
FAMn,.. PLANNING AND WORKS, 
HOUSING AND URohAN DEVl'LOPMENT 
be pleaseel to state: 

(a' whelher It I •• tact Ihal Goyernment 
are considering to construci 1200 houses for 
low-inc"me Central Government employees: 

(b) if so, when IheSe houses will be ready 
for aUotmetil 10 ihe rmployets ; 

(e) Ihe nunlber of Obvelhment set'-nls 
thdt will be coycr.d; . 

(dl the tOlal number of employees that 
\Wuld stili" len wltholll _mmodalioa: 
PI! 

(e) what steps arl! Min, taken for them? 

THE MINISTER OF STATE IN THE 
MINISTRY OF HEALTH AND FAMILY 
PLANNING AND WORKS, HOUSING 
AND URBAN DEVELOPMENT (SHRI 
B. S. MURTHY): (a) and fb). In all 
about 2,844 quarters of Types I to IV .re 
expected. to be ready for occupltion in Delhi! 
New Delhi by 1971·72. 

(c) The number of Government servants 
who w'lI be a\lotted these quarters will be 
the same as the number of quarters cons-
tructed. 

Id) According to the statiSlical data 
collected in re<pect of the General Pool 
accommodation for the allotmont year 1968, 
there is a shortage of about 56.440 units. 

(e) The comtruction of quarters for 
Government employees il being undertaken 
in a phased manner according \0 availability 
of funds. 

Permission to Foreign Bank. for Opening 
New Aecount. and Branehes 

1117. SHRI CHENGALRAYA NAIDU: 
SHRI R BARUA : 
SHRI '.IAYAVAN: 
SHRI N. R. LASKAR : 

Will the Minister of FINANCE he 
pleased to state: 

(a) whether it is a fact that Government 
had issued a directive permitting the foreign 
banks in t he country to open new accounts 
and branches without cRerlng competition 
to the I ndian Ban ,. s ; 

(b) if so. the reasons for issuing such 
directive: 

(c) if not, whether Government has 
contradloted the reports appe~rina io the 
Press; 

Id) whether Government have issued any 
directive to the foreign bankS in India not to 
seek husines. even in Ihe restricted areas: 
and 

<e, how many foreilln banks have not 
accepted this directive? 

THE MINISTER OF STATE IN THE 
MINISTR Y OF FINANCE (SHRI 1'. C 
SETHI) : (a, and (b). Foreilln banb do 
not .equire the permission of the Reserve 
Bank It!' Go_t for opcolnJ new 
IQtOunli ; but immediatC117 after IIIItioolllJi-




