[ Written Answers

terms of the foreign collaborations ag reement
appioved by Government and Govejco~uisnt
will be losing 12 per cent excise duty on
Glass ?

THE DEPUTY PRIME MINISTER
AND MINISTER OF FINANCE (SHRI
MORARIJI DESAI) : (a) and (b). Remit-
tances of profits and dividends by foreign
companies on their investments in India are
allowed to be remitted freely after payment
of Indian taxes. Payment on account of
royalties and technical know-how fees by
Indian companies to foreign companies in
respect of approved projects are also freely
allowed to be remitted abroad subject to
deduction of taxes to the extent applicable.
M/s. Hindustan Pilkington Glass Works Ltd.,
Calcutta did not declare any dividends for
their financial years ending October 1962 to
October 1967. During 1968 the Indian com-
pany declared an interim dividend of 59, on
a total issued equity capital of the company
of Rs. 180 lakhs of which the non-resident
holding company holds 56.12%,. Informa-
tion regarding the actual remittances is not
readily available. It will be collecied and laid
on the Table of the House.

(¢} Manufacture of toughened glass does
not need Government’s approval under the
Industries (R and D) Act, 1951. Thus M/s.
Hindustan Pilkington Glass Works Ltd.,
Calcutta do not require Government’s
approval for the manufacture of toughened
glass so long as no fresh foreign collaboration
is involved for its manufacture and no import
of capital equipment is involved. It is un-
derstood that Indian company had not so far
started the production of toughened glass.
‘Toughened glass’ will fall within the category
of “Sheet glass” and will therefore attract
129 excise daty leviable on ““Sheet glass™.

fafewray v

9185. wit wawer wex fag : a7 &-
vy Aqr qfeary framma we fawia,
wrE awr wnda faea ot 3g 999
N v w0 fF

(%) fafswar w799 w1 afq o Feat
fiy #1 JgaT fear smar g ;

(=) a1 fafemar s % 9K
T

() afz g, @ «THX W I =@
fAaag @ g ;

VAISAKHA 2, 1891 ($4K4)

Written Answers %

(1) w7 forfomar w1 & Frenfaa’
qIT FASAIYSHT A I FroA * a1 3 faeg
frafagart F gy am § ; 2%

(%) afz gt, ar gusr satw Fav d
qar Iq% ik # GF A 41 qf4-
far @ 7

ey aqr afeae fratwa wir fa-
afw, wiamm aar a0 fasw WA
¥ Towet (ﬂ’l o o gfﬂ) : (57)

1966-67 - 2,85,000.00 &9¥
1967-68 - 3,18,000.00 TIX
1968-69 - 3,22,550.00 TIY

(@) ot a& 1 3g fafssar s
wfaftaa, 1962, & weiw nfs7 wF &@-
Ty NS X AIAET | N F @A H7
A feeet ¥ Sg-vsaqE gra sfa
g ¥ Qe o) fRar smar g1

(1) T@ < W R G A F
qore giFFaq Sfa a9 faeelt gwE@A @
e fed ond § AR St srad a7
sfqy & A g N A I AR
¥ AN WS Fama ar7 Gare Y aR
AT R a9 faeet swraw & ey fafg
¥ F TAWF JAT WIAGEE, IET
o, 7% faeet g1 IaFT qdw R
STaT &1 Su-teawre a W frew R
e

@) ¥R (). fm sl &
atfe 9% e fatm w qar wgmd
W & gram 7 & F fawg § wfaea
TRAET ST g | FIAS FT &1 (-
frarm & wisAmOwl, A, JFEUA,
wifz ¥ g9 & A9-AF 23 & AT A
W@ 11967 F 3T F g Y TRITFA
¥ oo R fafg qEawR @@ 9Ig FQ
# w7 &< @ § | fafwa zawEw F g
dferey qrsgww Y i T R € Fred 3
T # dfew wTaw | T arEal
g faa fRar T @ g

fafera e feest

9186. wit waww @z g : ¥ -
wg aw afmfy fadtem vk faeb,





