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(b) Boards which have already 
achieved the first phase 
should immediately proceed 
to realise the second phase 
and the other Boar.!. should 
aim at achieving the second 
phase within Ihree to five 
years of Iheir achieving the 
first phase. 

2. The Government of India have 
carefully considered Ihe above recommen-
:lalions. In view of Ihe IlIrlie investmtnts 
in the eleclricily supply industry and of the 
need 10 maKimise the rtlUrns from such 
inveslmenls, the Governnlent or India are 
of· the view that the rate of retur.n recom' 
mended hy .he Committee should be 
regarded as the minimum which should be 
~ ic ,  and that every eff.>rl. ,\tould be 

made 10 obtain better retur!'!'· It i~ l~o 
nCj,;essary to accelerate the relurn OQ ~ s  

investments in order. to augmc'l' resources 
for new inve,t-nenls in the industry. The 
Gov,ernmenl of I ndi. consider Ihal it 
should be possibls to attain this objective 
in a period shorter Ihan thai recommended 
hy the Committee and .hat all efforts 
should be made to c i ~ this. 

3, The other co n n ioD~ matle 
by the Committee are under consideration 
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