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(c) whether some more incentives 
are likely to be given to canegrowers? 

THE MINISTER OF STATE IN 
THE MINISTRY OF FOOD. AGRI­
CULTURE, COMMUNITY DEVE­
LOPMENT AND COOPERATION 
(SHRI ANNASAHIB SHINDE): 
(a) The policy of partial decontrol of 
sugar introduced from the current year 
has resulted in a substantial increase 
in area under sugarcane. More sugar 
is expected to be produced next year. 

(b) No target of sugar production 
has been fixed. 

(c) The Sugar Policy for the com'ng 
crushing season will be considered in 
September. 
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PROFITS EARNED BY FOOD CORPORA­
TION OF INDIA 

4961. SHRI D. N. PATODIA: 
SHRI SIT ARAM KESRI: 

Will the Minister of FOOD AND 
AGRICULTURE be pleased (0 state: 

(a) whether it is a fact that the Food 
Corporation of India has been making 
profits since 1965-66 onwards; 

(b) if so, the profits earned during 
1965-66. 1966-67 and for 1967-68; 

(c) percentage of profit disbursed as 
bonus to its employees during these 
years; and 

(d) the factors which have contri­
buted towards the profit and to what 
extent the profit earned during each 
year was as a result of the wi thdrawal 
of subsidy on foodgrains? 

THE MINISTER OF STATE IN 
THE MINISTRY OF FOOD. AGRI­
CULTURE, COMMUNITY DEVE­
LOPMENT AND COOPERATION 
(SHRI ANNASAHIB SHINDE): (a) 
and (b). The net profit earned by the 
Food Corporation of India during 
1965-66 and 1966-67 amounted to 
Rs. 22.57 lakhs and Rs. 304.73 lakhs 
respectively. The accounts for the 
year 1967-68 are still under compila­
tion. 

(c) 1\0 bonus was declared for the 
year 1965-66. The Corporation dec­
lared bonus for the first time for the 
year 1966-67 and the percentage of the 
net profit disbursed as bonus during 
this year works out to about 12.6. 

(d) Better management of cash re­
sources resultino in savinos by way of 
interest charges~and greafer utilization 
of its resources in men and material 
have contributed to the earning of 
profits. The withdrawal of subs:dy on 
food grains has no bearing on the pro­
tits made by F.C.r. in the sale of 
foodgrains. 




