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Loan Agreement signed with U.S.A.

5471. Shri P. C. Borooah:
Shri Onkar Lal Berwa:

Will the Minister of Finance be
pleased to state:

(a) whether the agreement for U.S.
grants and loans to India totalling
Rs. 77.9 crores have been recently
signed between the two countries;

(b) if so, the terms of the agreement
and

(c) the projects to be financed or
imports to be made therewith?

The Minister eof Fimance
Sachindra Chaudhuri):

(Shri
(a) Yes, Sir.

(b) The tunds made available are
out of the rupee funds accruing to tne
U.S. Govt. from the sale of agriculturai
commoditics to India under PL 4
the total amount made availawe,
Rs. 60.2 crores wil] come as grants,
The rest will be loans repayable in
40 years. The interest rate will be
4 per cent in respect of a sum of
Rs. 11.3 cror® and 3;4 per cent in res-
pect of the balance of Rs. 6.4 crores.





