711 Written Answers

Hire-purchase Housing Schemwe
205, 8hri P. Ramamurti:
Shri A. K. Gopalan:

Will the Minister of Works, Housiny
and Supply be pleased to state:

(a) whether the hire-purchase hous.
ing scheme for the middle income
group prepared by the Delhi Develop-
ment Authority has been held up for
want of funds;

(b) it so, the reasons for the delay;
ang

(c) whether the Delhi Development
Authority tried to obtain loan frum
the Life Insurance Corporation and if
s0, with what result?

The Deputy Minister in the Ministry
of Works Housing and Supply (Shri
Igbal Singh): (a) and (b). The mat:cr
is receiving attention. Government is
trying to find resources for the schcme.

(e) Yes, but the proposal did not
materialise as the rate of interest
demanded by the Life Insuramce Cor-
poration was considered on the high
side by the Central Government,
which was to guarantee the loan.
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