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(l) Normally each loan will be for 
a period of 12 years, a longer period 
being adopted only for exceptional 
reasons. 

(ii) The principal shall be repaid 
ill equal annual instalments, the first 
inltalment beilut payable on the 
expiry of the third year. 

(iii) For loans given upto the end 
ol March, 1962, the scale of interest 
rates will be as followe: 
For 12 years: 

First 2 yean-Nil 

Next 3. year&-2 per cent 

Nex t • years-2l per cent 

Next 3 years--3 per cent 

To provide for exceptional cases: 

Next 2 years-3 per cent 

Alter the Hth yea.r-36 per cent 

(iv) When a limit is sanctioned, it 
is ezpected that the loane will be 
drawn under the limit as and when 
required, durin& the year a_cahut 
promissory notes to be executed In 
the favour of the Reserve Bank from 
time to time. The entire amount of 
the limit sanctioned for the year muet, 
however, be drawn before the 31st 
March of the year, on which date the 
undrawn limit will lapte. 

(v) Each drawal under the limit 
will be treated as a separate loan for 
the calculat ion of interest rate. 

Telephoae Couedlou 

f Sllri ID4er J . Malhotra: 
HH. -{ Shri Gepa1 DllU: 

l Bakllshl Alida! aullld: 

Will the Minister of Traupori Ul4 
Com-nle&Uons be pleased to state: 

(a) whether it is a.fact that there 
is a pressing demand for ~ tele-
578 Ai LS-4. 

phone connections in the cities of 
Jammu and Srinagar in Jammu and 
Kashmir State; and 

(b) if so, the step, Government are 
taking to meet this demand? 

Tbe Mbli9Cer of Transport an4 
Co-alcatloas (SUI JadfTan Kam): 
(a) Yes. 

(b) Srinagar: It is p roposed to 
replace the existing 1,300 linee 
exchange by a 2,000 lines automatic 
exchange. The building for the new 
exchange is under conatructlon. 

Jammu: It is proposed to add 200 
lines to the exiating 1,000 lines. 
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