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3870. SHRI C. K. CHANDRAPPAN: 
Wtn tit* Minister of COMMERCE be 
pleased to state*.

(a) whether Hungary it interested 
in setting up a joint pharmaceutical 
venture with Indian collaboration;

<b) if so, the broad features there­
at; and

(c) Government’s reaction thereto?

THE DEPUTY MINISTER IN THE 
MINISTRY OF COMMERCE (SHRI 
VISHWANATH FRATAF SINGH):
(a) to (c). There has been no specific 
proposal from Hungary tor setting up 
a joint Pharmaceutical venture. The 
Hungarian industry has, however, 
offered technological assistance for 
the manufacture of certain synthetic 
drug and an antibiotic. The matter if 
under consideration.

Prices of Mass Consumption Goods

3871. SHRI NOORUL HUDA: Will
the Minister of FINANCE be pleased 
to state:

(a) whether and to what extent 
prices of mass consumption goods, 
on which excise reliefs have been 
announced in the current budget 
have shown a declining trend; and

(b) whether Government have 
taken adequate measures to see that 
prices are reduced commensurate 
with the reliefs and consumers with 
low purchasing capacities get the 
goods at reasonable prices?

THE MINISTER OF FINANCE 
(SHRI C. SUBRAMANIAM): (a) and
(b). Soon after the presentation of 
the Budget, the Government amended 
the Packaged Commodities Regulation 
Order so that the commodities bene* 
fiting from excise relief would be sold 
at reduced prices irrespective of the 
month of packing. According to the 
information available, price reductions
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corresponding, by and large, to the 
expected impact of the Budget pro­
posals, have been announced by a 
number of manufacturers.
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Import of FtartiHseiii from 
U.S.SJL.

3873. SHRI SAMAE GUHA: Will
the Minister of COMMERCE be 
pleased to state:

(a) whether Government of India 
will import fertilizers from tJ.S.S.R. 
during the year 1976; and

(b) if so, facts thereabout?

THE DEPUTY MINISTER IN THE 
MINISTRY OF COMMERCE (SHRI 
VISHWANATH PRATAP SINGH):
(a) Yes, Sir.

(b) Provisions for import of fertili­
sers from USSR during 1976 have been 
made. It would not be in the business 
interest of the Corporation to give 
details thereof.

Common Arab Currency

3874. PROF. MADHU DANDAVATE: 
Will the Minister of FIINANCE be 
pleased to state*

(a) whether the Oil and Finance 
Ministries of the major Arab Oil- 
exporting nations meeting in Kuwait 
in May 1975 decided to create a new 
economic unit as a first step to 
establishing a Common Arab Cur­
rency; and

(b) if so, the reaction of Govern­
ment thereto?

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRIMATI 
SUSHILA ROHTAGI): (a) and (b). 
At a meeting of the Organisation of 
Arab Petroleum Exporting Countries' 
(OAPEC) Council of Ministers held 
in Kuwait on 3*4 May, 1975, the ques­
tion of creating a monetary unit of 
account for use in valuing investments




