63 Written Answers

(v) qeafafaan arg o fae wrar
w7 fiter faar TRaT A% WY QA-
wat & wfaforr o)

Setting up of Indusirial Joint
Ventureg in Third Countries

3527, SHRI NOORUL HUDA: Wwill
‘the Minister of COMMERCE be pleas-
<d to state:

(a) the prospects of expory of
turnkey projects and consultancy
serviceg and setting up of industrial
joint ventures in third countries;

(b) whether  Government  are
negotiating with other countries in
this regard;

(¢) whether multinational corpo-

rations or foreign capilalists would
be associated with such ventures; and

4d) whether any deal has been
struck in respect of such projects or
industria] joint ventures with any
third countries?

THE DEPUTY MINISTER IN THE
MINISTRY OF COMMERCE (SHRI
VISHWANATH PRATAP SINGH)'
{a) to (d). The developing countries
ofler considerable scope for turnkey
projects, the setting up of joint ven-
tures and for the export of consult-
ancy services, Efforts are being made
by our Public and Private Sector firms
to take advantage of such opportuni-
ties. The efforts are meeting with
success. The Government encourages
these efforts and assists them by ex-
tending facilities for effective execu-
tion/implementation of the projects.

During bilateral trade negotiations,
with other countries, the stress is also
laid on co-operation for the purpose
of pooling together the resources and
know-how to jointly cultivate the mar-
kets in third countries. (At a recent
joint commission meeting, an agree-
ment has been reached with USSR for
the supply of electrolyver buckets by
1India foy the project set up in Yugo.
slavip with Seviet assistance.)
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The participation of forelgn nation-
als in the joint ventures to be set up
in third countries {3 governsd by the
Foreign Investment Policies of the
host country.
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