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Assurance w.ei. 1st February* 1970 
and certain other Without-Proflt 

Plans w.e.t 1st March, 1971. The 
penmium rates under One Year Hen- 
able Group Term Assurance plan and 
Level Group Term Assurance Plan 
were reduced with effect from > 1st 
June, 1971. The rates applicable to 
Annuity Plan have been liberalised 
with effect from 1.3.1972. These re. 
ductions were effected after detailed 
review. The review indicated that 

tin view of the uncertainty of the 
trend of future expenses, it was desir
able to defer consideration of any re
vision of premium rates under With- 
Profit Plans till such time as expenses 
have stabilised.

2. The LIC is alive to the need of 
keeping its expenses within reason
able limits and has taken, inter-alia, 
the following steps.

(i) The cadre strength of the ad
ministrative staff has been frozen at 
the level obtaining on 1-4-1974.

(ii) A detailed exercise has been 
made to simplify procedures so that 
the offices can cope with increased 
Volume of work without increase in 
staff strength.

(iii) The budgetary control over 
^expenses has been tightened up
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