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representative of the Deptt. of Bank-
ing indicated that there was no abso-
lute credit squeeze and that if a com-
pany explained its credit utilisation
and the further requirements, its
Banker should be willing to give the
necessary further credit.

(b) As the effect of credit squeeze/
varies from unit to unit depending
upon its liquidity position, its turn-
over, reserves maintained by it and
other relevant factors, it is not pos-
sible to work out the effect of credit
sgueeze in general on any particular
sector of the industry.

(¢) In the meeting of 9th Orct,
1974 referred to in (a) above, the
industry has undertaken to submit a
memorandum to the Department of
Banking specifying exact nature of
their difficulties to enable Govern-
ment to take remedial action in the
matter.
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