
JULy 27, 1973 

Beiaiiits !ot N8fIOiialWiil' BUlb to Val-
'Jiera'Me !lletitila'. sdeti!ty 

974. SHRI ARJUN SETm: Will the 
~ter of FINANCE be pleased to 
stite: 

'("a') ~. u .er it i~ 'boiice'a'e'd ihlne 
Cohferenee'ofDireCfors for the Na-
tionalised Banks (Eastern Region) 're.. 
cently held _ at Bhubaneshwar that 
the benefits of Natigpalised' Banks 
eSpecially to the vUlnerable section in 
society have not been satisfactory on 
the whOle; and 

(b) if So, what concrete steps are 
envisaged to improve their function-
ing in fUture? 

THE ~ 'MINISTER IN TID: , 
MINISTRY OF FINANCE (SHRI./ 
MATI SUSBILA ROHTAGI): (a) and 
(b). It is presumed that the honour-
able Member is referring to the meet 
iDg of the Regional Consultative Com-
mittee on Nationalised Banks (EasterD 
Region) held in Bhubaneshwar on 
24th May, 1973, presided over by the 
Uidon Finance Minister and attended 
amongst others by Ministers from the 
State Governments of Bihar and 
West Bengal. The Committee while 
niltiD:g the significant progress 
acbieved in this region since riitfima-
lisation of banks, in 'opening bank 
offices in rural and unbanked areas 
and in extending ,credit to priority 
sectors benefiting mostly the small 
borrowers, considered the further 
steps to be taken for augmenting the 
availability of banking facilities in 
that region, particularly to the 
weaker sections of the sOciety. 

Bequest from OrIssa Govl!l'llDlellt for 
4evelopment of various To1IliSts. 

Centres 

975. SHRI ARJUN SETHI: Will the 
M.iliister of TOURISM AND CIVIL 
A VIATtON be pleased to state: 

(a) whether the Government of 
Orissa have recently requested" the 
Central Government to develop (i) 

Ch1Ika'Lake, (ll) kaiine Drive be-
tween purl 'iI'!td 'Kmmk, (iii) HcS't 
Spring at Attri, and (iv) Swam Chuda 
Hill 'and IOiitachora aopmath at 
N'ilCiri in Balasore Dhtrictas 'tourist 
centres; and 

(b) if lio, the reaction of Govern-' 
ment thereto? 

u ~s . OF TOURISM';t.ND , 
Cl\1n.' A.iHATtdN (DR. 'KARAN, 
SINGH): (a) No, Sir. 

(b) Doe$ not arise. 

fiO'haUGDot 'EQori Stratec7 to ~  
East ~ CoaJatrlel 

977. DR. H. P. SHARMA: Will the 
MiDister of COMMERCE be pleased 
to state: 

(a) whether an integrated export 
strategy has been evolved to cover 
East European countries in view of 
the changing trade pattern in Europe; 

(b) if so, the broad features there-
of; and 

tc) the cOntemplated extent of in-
cteQse in export of each item annually 
unCler tbis strategy, and the preSent 
anniliil expOrts of these items to these 
countries? 

THE DEPUTY MINISTER IN THE 
MINISTRY OF COMMERCE (SHRI 
A. C. (;1!:ORGE): (a) and (b). Trade 
between India 1UIdEast European 
countries is' conducted on the basis ot, 
bilateral Trade and Payments Agl'ee-
ments entered into with them. Im-
ports and Exports generally balance 
each other. 

Within the framework ot t e~ 

&greI!mentil, every eftort is made to in-
crease and diversify our ~ to 
East European countries. 

ec) 'tt l'sriot 'possible to precisely' 
forecast me expeeted iUCrease iii i!2:-
port' ~ e.l:Cb Item annually. 'However" 
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exports to· East European cO\llltrie!l are 
likely to in~ se in. future. Export 
statistics of these items to this region 
are published by DGCI&:S monthly 
as well as annually. 

Token Strike by General IDsura.Iu:e 
Workers 

978. DR. H. P. SHARMA: Will the 
Minister of FINANCE be pleased to 
state: 

(a) whether the General Insurance 
workers went on a token strike for a 
day on the 27th June, 1973 to press 
their demands; and 

(b) the gist of the demands and 
Government's decision thereon? 

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRIMATI 
SUSHILA ROHTAGI): (a) A section 
of the employees went on a token 
strike on 27th June. 1973. 

(b) The demand is for immediate 
standardisation of pay scales and 
service conditions independent of the 
report of the Mathrani Committee. 

Discussions will be· held by the GIC 
with the concerned unions from 16th 
August, 1973. 

LoaD from IDA for TeleeolDQllUlieatioli 
Projeet in IDdia 

979. DR. RANEN SEN: Will the 
Minister of FINANCE be pleased to 
state: 

(a) whether the International De-
velopment Association (IDA), an 
affiliate of World Bank has announc-
ed an 80 million Dollar loan to India 
for telecommunication project; 

(b) if so, whether the loan is tied 
with any specific telecommunication 
project; and 

(c) if so, the name of the r ~  

1112 LS---a. 

THE MINISTER OF i'INANCE 
(SHRl YESHWANTRAQ . . ~  

(a) An Agreement has been sjgDed 
with the International' Development 
Association for the Fifth credit of $ 80 
million to India for Telecommunica-
tions. 

(b) and (c). This Credit would 
meet the foreign exchanl(e require-
ments of the telecommunication de-
velopment programme in the !irst two 
years of the Fifth Five Year Plan. 

Circulatioll of Soiled Notes 

980. DR. RANEN SEN: Will the 
Minister of FINANCE be pleased to 
state: 

(a) whether a larl(e number of soil-
ed notes of different denomination are 
in circulation in India; 

(b) i.f so, whether such circulation 
of notes has created a racket and· a 
source of black money; and 

(c) if so, the steps taken by Gov-
ernment to put a stop to the same? 

THE MINISTER OF STATE IN 
THE MINISTRY OF FINANCE (SHRI 
K. R. GANESH): (a) The notes in 
circulation comprise of fresh notes, re-
issuable notes and soiled notes which 
are capable of withstandinlr further 
handling. Separate figures relatinl! to 
amount of soiled notes of different 
denominations in circulation are not 
maintained. However, the amount of 
soiled notes in circulation is not large· 
compared to the total amount of notes 
in circulation. 

(b) Circulation of soiled notes which 
are capable of withstanding fresh 
handling has not created a racket and 
is not a source of black money. 

(c) Soiled notes which are unfit for 
re-Issue and are received back at 
Reserve Bank of India Offtces are not 
put into circulation again, but are 
destroyed bY the Bank in due course_ 




