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Company (IMINOCO), Iran, which is 
a no-profit no-loss Company formed 
by the parties to the Agreement in 
order to carry out the operations in 
the area acquired under the Agree-
ment. There is no question of any 
royalty or dividend to be received on 
this investment. As there is no com-' 
~  agreement with any foreign 
011 company operating iIi India in the 
field of oil exploration and production 
no comparison is possible. The only 
foreign oil company which is collabo-
rating for oil exploration and produc-
tion in India is the Burmah Oil Com-
pany in the Oil India Ltd. Here again 
there is no payment of royalty to the 
BOC but the latter is entitled to a 
dividend which is in accordance with 
the provisions of the Agreement bet-
ween the Government of India and 
the Burmah Oil Company relating to 
the Oil India Limited. The dividend 
on their equity capital paid to and 
repatriated by them during the years 
'70-'72 is shown 'below:-

1970---13 per cent net dividend 
1971-Interim r 
dividend I i. 
of 7 per I 
cent r.et , 
and ~ (Final dividend yet 

1972-Interim I to be settled). 
dividend 
of 7 per 
cent net 
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Seminar on "Total Energy and 
Energy substItution" 

7985. SHRI M. RAM GOPAL 
REDDY: Will the Minister of IRRI-
GATION AND POWER be pleased to 
state: 

(a) whether a seminar 011 "Total 
energy and energy substitution" was 
held recently; and 

(b) if so, the conclusions of the 
Seminar? 

THE DEPUTY MINISTER IN THE 
MINISTRY OF IRRIGATION AND 
PEWER (SHRI BALGOVIND VER-
MA): (a) Yes, Sir. A Seminar on 
total Energy and substitution was 
held from March 26 to 28th 1973, at 
New Delhi. 

(b) 'rhe Seminar recommended 
establinhment of total energy stations, 
which willi supply both electrica;t 
power and steam to process industries. 
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