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Policy evolved on wages, income and 
Wealth

4640. SHRI CHINTAMANI PANI- 
GRAHI: Will the Minister of FINANCE 
be pleased to state:

(a) whether Government have re
cently evolved an integrated policy on 
wages, income and wealth; and

(b) if so, the broad outlines thereof?

THE MINISTER OF FINANCE 
(SHRI YESH W ANTR AO CHAV AN):
(a) and (b). The question of evolving 
an integrated policy regarding wages, 
income and wealth is under examina
tion in the context of the overall 
strategy of the Fifth Five-Year Plan.

Scheme to curb Income of Highly paid 
persons in Private Sector

4641. SHRI CHINTAMANI PANI- 
GRAHI: Will the Minister of FIN
ANCE be pleased to state:

(a) whether Government have drawn 
up any scheme to curb the incomes of 
the higher paid people in the private 
sector- anrl

(b) if so, th? salient features of the 
scheme?

THE MINISTER OF FINANCE 
rSHRI YE3HWANTRAO CHAV AN):
(a) and (b). The Ircame-tax Act, 1961 
contains provisions to the effect that 
expenditure incurred by a taxpayer 
on account of payment of salary to an 
('mployee or a fo«rmer employee or m 
prov ding any perquisiter etc., to any 
such employee shall not be allow«2d as 
a deductible expenditure to the extent 
such sa ary excc^ds Rs. 5,000 per month 
and sucn pci'ouisilos i!Xceod Rs. 1.000 
per month. The Depurtmcnt of C'om- 
))nny AtVuirii nlso roRulnlos the amounts 
of remurir'riitiou paval)lc by companies 
lo their mii)\ngorial personnel, Thoro 
is. hn\vev<»r. r\o sonnriito scheme ch-awn 
up srit'i'iHr'illv lor cu ’i)itj« the incomes 

th“ liinhor paid people iii th(* private 
.'iCttor.

Tars^et for col!>:>ctioii under the 
National Savings Scheme

4642. SHRI CHINTAMANI PANI- 
GRAHI: Will the Mii;iister of FIN
ANCE be pleased to state:

(a) the target fixed for collections 
under the National Savings Scheme 
during the current financial year;

(b) how much savings have t>een 
c< l̂lected so far in the current financial 
year; and

(c) how does it compare with the 
savings collected during the last finan
cial year in the corresponding period?

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRI- 
MATI SUSHILA RO H ATGI): (a) The 
target fixed for net collections under 
the National Savings Scheme for the 
current financial year is Rs. 230 crores.

(b) and (c). The net small savings 
collections during the period April to 
September, 1972 amount to Rs. 98.69 
crores (approxim ately?:s compared to 
Rs. 50.47 crores during the correspond
ing period of the last year.

Ban on Import of ft': v Jute

4643. SHRI D. B. CHANDE A GOWDA: 
Will the Minister of FORE GN TRADE 
be pleased to state:

(a) whether there is an: p oposal
under the consideration of Govern
ment not to allow import of row jute 
from any country for r.ny jute miUs; 
and

(b) if so, the broad outlines, thereof?

THE DEPUTY MINISTER V<i THE 
MINISTRY OF FOREIGN TRADE 
(SHRI A. C. GEORGE): (a) No, Sir. 
hnports are b(?ing arranged through 
Ihc public .sector aiiont'ies.

(}.)) not arise.




