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(<) There is only one venture of
ONGC abroad ; this is a joint venture for
exploration and production of oil in an off-
shore ares in the Persfan Gulif ONGC is

ted in it through its wholly-owned
subsidiary, Hydrocarbons India Pvt Ltd,
(HIPL), which owns one-sixth of the equity.
The other participants are Phillips Petroleum
Co. of USA snd AGIP of Ialy, both of
which also have one.sixth each of the equuty,
and NIOC of Iran which has bhalf of the
equity, In proportion to their respective equity
pasticipation, half of the oil produced goes to
the share of the NIOC and the remaining half
#a shared ecgually by HIPL, Philhps and
AIGP,

Of the oil produced in the joint veature
upto 16-7-72, 10,900,542 barrels (1°4S milion
tonnes approx ) came to the equity share of
HIPL. Against its equity share, HIPL so far
has been able to lift 6,912,603 barrels (092
wmillion tonnes approx.) only, because of the
probiem of finding buyers, and it having not
been possible to use this oil in the Indian refine.
ries for vatious reasons. HIPL however, have
#n option to make up this short lifting in
fotare years, and has actuslly beguan to0 do
o, frens Japuary 1972,

Out of the total Uftings by HIPL, upto
, 233,464 birsels (31,000 tonnes approx.)
sold on a trial basia Yo the Cochun Re-
Lid, The remaining quaniities were
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