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Selling of Gold in Bombay

3515. SHRI P. K. DEO : Will the
Minister of FINANCE be pleased to state :

(a) whether there has been sclling of gold
in Bombay during the last month ;

(b) if so, the reasons therefor ;

(c) whether as a result thercof, prices of
bullion came down considerably ; and

(d) whether such buying and selling
had any adverse effect on the country’s
economy ?

THE MINISTER OF FINANCE (SHRI
YESHWANTRAO CHAVAN): (a) to (c).
The price of gold in the Bombay bullion
market increased steeply in May 1972 and
during the first week of June 1972 mainly as
a sequel to the rise in the free market price
of gold abroad and also partly due to the
usual increase in domestic demand during the
marriage season, Thereafter the price tended
to decline partly as a result of higher inflow
from up-country markets and partly due to a
fall in the free market price abroad.  During
July 1972 the price moved in the range of
Rs. 230.5 and Rs. 235.5 per 10 gms. and the
range of observed fluctuation in prices in that
month was lower than that observed in June,
1972,

(d) The obsered fluctuations in gold prices
do not appear to have had any noticeable
adverse effect on the country’s economy.

Illegal remittances by Indians living
in Britain
3516, SHRI P, K. DEO : Will the
Minister of FINANCE be pleased to state :

(a) whether attention of Government has





