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Beogtl/Japao/Bty of Bengal Conlereoc* 
covering thetrade from Bast Coast of India 
to South Hast Asia and Japan has abolished 
the system of deferred payment from 
1.7.19tl on account of continuous pressure 
exerted by the Trade and Government* The 
Conference has, subsequently announced 
introduction of dual rate system (Contract 
and non-contract rates) effective from
1.9.1971* the net Tariff rates being treated 
as contract rates and the non-contract rates 
being 10% above that level The Shippers 
who enter into contract will be entitled to 
the benefit of lower rates. The Conference 
took this step to safeguard their interests 
as movement Of cargo was at a low level 
and in this manner they could have some 
hold on Shippers. Most Shippers have
willingly signed contracts with the Shipping 
Lilies without protest, and it has been felt 
that there is justification In the Conference 
making this arrangement.
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