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Increase la  Em olum ents o f Bank 
Em ployee!

1376. SH RIT. S. LAKSHMANAN : Will 
the Minister of FINANCE be pleased to itate:

(a) the increase |n  emoluments given to the 
Baa5t employe* during the last two yean and

the cost of such increase to the Banking 
industry ; and

(b) whether similar increase has been given 
to any other category of employees in Central 
Government or public sector undertakings ?

THE MINISTER OF FIN \NCE (SHRI 
YESHWANTRAO CHAVAN) . (a) and (b). 
The information is being collected and will be 
laid on the Table of the House.

Life Insurance Policy Holders

1377. SHRIT. S LAKSHMANAN : Will 
the Minister of FINANCE be pleased to state :

(a) the number of Life Insurance policy 
holders in urban areas and rural areas ,

(b) the increase m the number of Life 
Insurance Corporation policies in urban and 
rural arears over ihr last three years , and

(c) the reasons for the slackne» is increase 
in the number of Life Insurance Corporation’s 
policies in rural areas ?

THE MINISTER OF STATE IN THE 
MINISTRY OF FINANCE (SHRI K. R. 
GANESH) . (a) and (b) The final figures of 
new business secured by the L. I. C. separately 
in the urban and the rural areas during the 
year 1970-71 are not yet available. The total 
number of policies issued during that year was, 
however, 16,18,690 assuring a sum of more 
than Rs. 1303 crores.

The business secured by the L, I. C. during 
the preceding three years was as under :

(in crores of rupees)
No oj policies Sum assured

Urban Rural Urban Rural

1967-68
1968-69 
J 969-70

9,13,709
9,72,671
9,35,063

5,09,607
4,77,341
4,61,468

599.82
685.32
773.92

235.46
235.12
251.76

(c) The number of policies has been going 
down in the last three years even though there 
has been no fall in the sums assured. The 
reasons for the failure of the L. I. C. to register 
an increase in rural business, in its judgment, 
a re :—

(i) Variations in income due to seasonal 
and other factors;




