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MechmoUation M m  by fibwM Um 
Ore Mine Owners

extent of 85% of the value of the machinery 
and recovery is affected from ore supplies.

3627. SHRI B1SHWANATH *HUN- 
JHUNWALA : Will the Minister of 
STEEL AND MINES be pleased to state :

(a) whether small iron ore mill owners 
are finding it difficult to mechanise their 
mines owing to paucity of funds;

(b) whether the production in such 
mines will come to a halt before long;

(c) if so, whether Government or the 
Minerals and Metal Trading Corporation 
who are the sole buyers of the products, 
h a v e  formulated any scheme for financing 
the mine owners to mechanise their mines;

and

(d) if so, the main features thereof ?

THE MINISTER OF STEEL AND 
MINES (SHRI MOHAN KUMARAMAN- 
GALAM) ; (a) and (d). The repuirements 
of funds for mine owners including the 
small iron ore owners for purposes like 
mechanisation are under consideration of 
the Government. A proposal to constUufe 
a  Mining Finance Corporation has bocn 
examined. It has., however, been felt that 
even within the existing scope and functions 
of the Industrial Development Bank r>f 
India Limited, these objectives could be 
achieved.

A Committee inclusive of the represen
tatives of the Department of Mines has
b e e n  constituted to examine the matter in
detail so as to identify any further enlarge
m e n t  o r  modifications of the «xjpe of the
I.D.BX that may be necessary to serve 
this purpose.

T h e  Minerals and Metal Trading Cor- 
poration has also a scheme for extending 
financial assistance to iron ore mine own
ers for purchase of mining machinery/ 
eq u ip m en t for development of their mines. 
Under this scheme, loans/advances are 
given out of Corporation’s funds to the
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