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( d) ~tber some persons have also 
beta arrested wbo were enp1ed in _foreip 
ucbaqe racketeers activities ? 

THE MJNllilil!R OF STATE (IN THE 
MINISTRY OP FINANCE (SHRI SM. 
KRISHNA) : •a) The number of raid<i/ 
searches conducted by the Cu~toms authn-
rities and the value or the 1oods srizcd 
duriq the years 1983 and 1984 (upto Junr) 
is finished below : 

Year Number or 
raid1/searcbes 

Value (R1. in 
croren ------- --·----·-----

lQ13 
1984• 
(upto June) 

19'74 
9512 

• Fi1ure1 are provisional. 

12.7U 
9.25 

(b) and (c> The information is b.:1n1 
collected aad will be laid OD the Table or 
the House. 

(d) Yes, Sir. The number of persons 
arrested under the orovision1 or Forei10 
Bxc:han1e Re1ulations Act, 1973 durin1 
the years 1983 and 1984 (upto June) was 150 
and 71 respectively. 

Vot ... Rights oe Eqalt:r held by 
Pllbllc Sector Fianclal Ja1tltatlon1 

952. SHRI SA.TISH AGARWAL: Will 
the Minister of FINANCE t-e pleased to 
1tate : 

(a) Government'• polily for excercise of 
votin1 rights on equity beld by public 1ector 
financial institutions in the private corpo-
rate aector : 

(b) conditions 1overni111 the removal 
of nominee direc&or on Board1 of private 
eector companie11 and the • criteria 
uted for exerclae or di1cretioo by public 
aector finnaacial instructions ; and 

(c) whether there i1 need to enact 
replatiDI lql1latiOD to IUide lhe eurciae Of 
votin1 oqllitJ by public sector financial ins· 
tltutloa1 In private companl•, if not, the 
NUODI tberefor ? 

THE DEPUTY MINISTER JN THB 
~1JNISTRY OF FINANCE (SHRI JA.NA.R· 
DHANA POOJARY) : (a) Government 
have not issued any 1pccific 1uidelinea in 
rqard to exercise of votin1 ri1h•s on equity 
held by the public &ector financial institu-
tions in the privare corporate sector. The 
lnsrirutlons are, however, txpecled to 
adopt a healthy, prudent and objective 
approach in the matter or exercisin1 their 
votin1 riabts. keepin1 in view, sound com-
mrrcial and economic principles and the 
interests or the unit and tlle institutions 
them1elve1. 

(b) The nominations or directors on 
tbe Boards or a11i1ted concerns are periodi· 
cally reviewed by the financial institutions. 
Change are normally err ectrd where a 
nominated director bas been on the Board 
or a Compaay for a 1ufficieorly lon1 period 
or 3 or more years Non-official r.ominees 
appointed from an approved panel who have 

attained Jbe aae or 65 years are withdrawn from 
rhe Bo1rd of Directors, in terms of Govern-
ment guidelines relatin1 to al!e limit for 
nominee diiectors. An official nominee 
appointed from among the senior officials 

'Gf the in•titutions may be withdrawn even 
before expiry or 3 years depeodin1 upon 
exiacncies of service on consequent upon 
bis tranfer/retirement from service, etc. 

(c) It is not considered necessary by 
the Goyemm~ot to enact any leaislation in 
the matter of exercise of vorin, riahts hy 
financial institutions since the presrnt 
practice followed by the· institutions have 
been found to be workin1 :iatisfactorily. 

Appointment of Director General of 
CITll A.YlatlOll OD Adboc ••••• 

953. SHRI B.D. SINGH : Will the 
Miai1ter of TOUR.ISM A.ND CIVIL AVIA· 
TION be pleased to state : 

(r.) whether it 11 a ract that the post or 
Director l1eneral of Civil Aviation baa been 
h6ld on ad-hoe ba1i1 for more than rour 
yoara; and 

(b) If '°• the reuon1 ror not rn11111 up 
tbi1 po1t on n1ular bui• ? 




