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Re ular Premium Notices to Policy 

Holders 

4660. DR. SUBRAMANIAM 
SWAMY:Will the Minister of F1NANCE . 
be pleased to ,tate: ' 

(a) whetber many l'o.icy. holu~rs of 
LIe have experit:Dc",d that they do not 
receive their premium nOlice rCi-u1arly; 

(b) whetber due to this, many new 
policie have lapsed; 

(c) the steps LIC propose fo take 
to ensure that · tbi does l){' t happen; 
and 

(d) average percentage of LIe 
policy lapsing due to Don-payment of 
premium '1 

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRl 
JANARDHANA POOJAR Y) (a) to (d) : 
When premium due under a pol;(:y is not 
paid before tbe period of grace expires, 
the policy is treated a lapsed. Policy· 
holders faiJ to pay premiums for 
variety of personal rca ODS whI ch i n-
elude immediate financial problems. 

WhHe there is no legal requirement 
for issue of premium notices, the LTC 

lium notices as a matter of 
' all its policyholders. The 

o( cases in which premium 
Doti re not delivered to the policy~ 

holders is relatively small. 

In order to streamline it5 machinery 
for improved services 10 the policy· 
holders, including despatch of premium 
notices without any omission. the LJC 
is implementing a program", for instal-
lation of modern data proce sing ys-
tem to replace its unit record machines . 

Amount Infested Towards Tl'rm Loan 
orkiog Capital by Commercial 

Bank 

4661. SHRI G. NARSIMHA 
REDDY: Will the Minister of FINA-
NCE be pleased to state: 

(a) the total amount invested and ' 
precen!ase towards term Joan and 
working capital by the cornmerdal banks 
in all types of Iodustri s upto ~31s' 
March, 1984 and the total number of 
such industries; 

(b) the Dumber of the i.nd Islries 
which have become sick and tola} 
amount locked up and pre~enta c of 
recovery; 

(c) the total amount iilvt:stcd and 
percentage by the Commercial and 
Gramaen Banks in rural area.) eith r 
towards crop Joan or under different 
rural deve lopment programmes and the 
total number of beneficiaries upto 31st 
March, 1984 ; and 

(d) the number out of these bene-
t iciaries who have defaulted and the 
total amount involved? 

THE DEPUTY MINISTER IN THE 
MJNlSTRY OF JNANCE (SHR( 
JANARDHANA POOJARY (a) to (d) : 
Detailed Sector-wise data on outstanding 
advance5 of Sch~duJed Commercial 
Banks together with number of bonrowal 
accounts are available for Jun 1981 
only and are set out in the att ached 
Statement. 

Quick estimates of sectoral deploy-
ment available for Major Comnit"rciaf 
Banks show that as "at the cnd of 
January 1984. Agricultural Sector and 
the major and medium industries. inclu· 
ding public sector undertakings, had 
outstanding advances of R . 6090 crores 
anr1 Rs. 14002 crores re"p-:clively. 

As a t the cnd of Decemb r 1982 
there were 60 J 73 sick J ndustria 1 units 
with outsta n .ling advances of Rs. 2585 
crores fro ~ll all Scheduled Commercial 
Banks. 

Data regarding recovery are avjJable 
for Direct Finance to Agriculture. For 
the year ended June 1981 _the . recovery 
of dues in this category amounted to 
Rs. 952 crores out of a total demand of 
Rs. 1812 crofes-recovery ...... 52.6 per cent 
of the demand . 
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Statement , ~, 

~Distribflllon oj oatstanding credit of Sclual' led Comm('rcial Danks accord/,,'" , 
10 OCCIII1atioll : " 

(June 1981) 

L Agrieu Iture 

2. Industry 

J. Transport 

4. Personal & Professional Services 

5. Trade 

6. Persona I Loans 

7. Others 

TOTAL; 

~T~ " ... $ 1j~fq~T ifi) ~~~"T,( 

4 7 6 2. ~) Vi~f.( SHn~ ~qf ' : ~lfr 

f~~ q~'llf~ GfaTif ~r "lif Cfi~iT f~ : 

( Cfi) f.H~~ tJrrr ~~1 * ~,.U'{ q-flt 

Ef)~ fCf1Tpr ij.TU ~r~T «f.T\lfTftlit t 
lfCfiT-=ft q ~ ~Tt qtt ~ Tq1 CflT $lflu if 1 f 

~; 
.. 

( ~) 'fliT f1i~~ CfT'l Cff!fl ~ ~lnrf 
'fir~ ~., it\ lj\.Cff;:r~T ~) 2;\~T~ CfiT rU 

~iTCJT;r Cfi~ f~liT 

(q ) ftr~~ CfTrr Cft:fl if fetia~ 
'1TJT~t if 1j~fGl'~r Cffr I $~f~T~ 'flT ~q
ff)'if 'fliT ~r '~T iU'fT ~'f ~ q't{ 
i(lif it; 'f""{ 

No, of 

Accounts 

106, lJ ,691 

8,69,257 

3,87,276 

13,15.892 

20,73,225 

20,25,864 

34,63,543 

207 46,754 , 

(Rs. crores) . 
Amount 

Outstanding 

4,160 

12,222 

1.2,18 

' 571 

4.462 

859 

1,383 

24,875 

. , 

I I ' 

( 'Cf, C1 Nfl=.~~T $lfT~r =f1f1' t ? 

--

. r'1if ~~T~ if lT~ q~f (en t{W. 

~q . ~'5UfT): ( if) ) ~Tlf~"{ fcf~TtT 

~r~T f"~Tlf ri 1981-82, 1982-83 
. q'1~ 1983-84 if; ~~r'f ~r tTt tf~Tf~lfl 
~r ~~!fT it; GrTt if «:q'fT i{r~ ~T tIf .. 
~ : 

_ _ _ ______ J _ _ ~~_ ~_-- -/ 

1981-82 

1982-83 

1983-84 

4282 

4291 

4332 

( @ ) 9' ( "1') ~f1f)T~ itl ." Ii ~l 
~T1: ~ If'fT qf6q' f;:rqzr;r ~ ~Ti\' ~ 




