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Bank of India, they have issued certain guide­
lines regarding periodical rotation of staff to 
all commercial banks which include Indian 
banks as well as foreign banks operating in 
India.

* (c) No such instance has come to
noticc of Reserve Bank of India.

the

Direct Financing and Social Housilg Schemes 
by Banks

3803. SHRl A. NEELALOHITHA- 
DASAN NADAR : Will the Minister of
FINANCE be pleased to state :

(a) whether at present, the banks are 
not giving direct finance to the Social Hous­
ing Schemes to the low income and the 
economically weaker sections ;

(b) if so, whether Government propose 
to chalk out definite programme of direct 
financing by banks for such housing sc h en ^  
at least during the Seventh plan period ; and

(c) if so, details thereof ?

THE DEPUTY MINISTER IN THE 
MINISTRY OF FINANCE (SHRl JANAR- 
DHANA POOJ/^RY) : (a) to (c) The 
Reserve Bank of India fixed target for Rs. 
150 crores in 1983 as the overall quantum of 
finance to be provided by banks for housing 
activity. Out of this amount of Rs, 50 
crores were earmarked for being provided as 
direct finance for housing to Scheduled 
Castes/Scheduled Tribes economically weaker 
sections and low income group of the 
society.

The banks have been extending finance 
to the weaker sections for their housing 
requirements under the priority sector lend­
ing programme. Direct Joans upto Rs. 
5«000{-each for construction of houses are 
granted to Scheduled CastesjScheduled Tribes 
and other economically weaker section of 
the society irrespective of Deposit Insurance 
The and Credit Guarantee Corporation’s cover, 
banks also provide finance to governmental

agencies for slum clearance and for the
rehabilitation of slum dwellers.
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