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Economic Crisis in India reduced di.;e 
to investment by non-resident 

Indians 

1865. SHRI CHITTA MAHATA : 
Wm the Minister of FINANCE be plea-
sed to state : 

(a) whether it is a fact that invest-
ment made so far by the non-resident 
Indians in the country has reduced 
economic crisis m the country ; 
and 

(b) if so, "the details thereof and if 
not, the reasons therefor ? 

THE MINISTER OF FINANCE 
(SHRI PRANAB MUKHERJEE) : ( a ) 
and (b) The main objectives of the 
scheme offering concessions to non -
resident Indians for investment in India 
are to provide aclequate investment 
facilities for non-resident Indians in India, 
to atlract in tbat process larger inflow of 
foreign exchange into India with a view 
to supporting the country's balance of 
payments position, aod to promote 
industrialisa tion. These facilities have 
resulted in substantial infiows of foreign 
exchange, particularly in the form of 
remittances and deposits in non-resident 
external accounts and foreign currency 
non-resident accounts. A large number 
of proposals for investment in . industrial 
units on repatriable and non-repatriable 
basis have also been approved. 
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