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public and business communities ?

THE DEPUTY MINISTER IN THE
MINISTRY OF FINANCE ((SHR1 JANAR-
DHANA POOJARY) ; (a) The officers of
State Bank of India (SBI) and its associate
banks went on one day’s token strike on
27th June, 1983 as a part of their agitational
programme for acceptance of their demands,

(b) It is not possible to quantify the
loss caused to banks, commerce, industry
etc. as a result of the strike.

(c) The officers who were absent from
duty on the day of the strike lost one day’s
wages, Besides, the bank has also instructed
the Local Head offices to take severe action
against officers who may have indulged in
violence, intimidatijon or other acts of
indiscipline,

Rise in Wholesale Price Index

3344, SHRI K. PRADHANI: Will
the Minister of FINANCE be pleased to
state :

(a) whether Government are aware that
continuing its climb the official wholesale
price index for all commodities, base 1970-71,
rose to yet another record high at 3082
(provisional) during the week ended 2nd
July, 1983 whereas the index was 308 during
previous week ; and

(b) if so, the efforts of Government to
maintain the wholesale price in*order ?

THE MINISTER OF FINANCE (SHRI-
PRANAB MUKHERIEE): (a) and (b)
Prices usually come under scasonal pressure
during this period. Since the middlc of
May, however, there has been a moderation
In the price increase. The annual rate of
inflation of the Wholesale Price Index which
had increased to 9.9 per cent as on week
ended May 14, 1983 has declined to 7 per
cent as on week ended July 23, 1983,
However, the price situation is being closely
monitored. A number of steps have been
taken both on the supply and demand side ;
these include further strengthening of the
Public Distribution System, effective use of
the release machanism in respect of sugar
fmd edible oils, augmentation of stocks by
Import of wheat and rice and cautious
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monetary and credit policy consistent with
the requirements of the economy.
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