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creditors to the extent possible and for distri-
bution of surplus, if any, remaining there-
after amongst the shareholders. 

(c) The period within which a company 
which has gone into liquidation may be 
completely wound up depends upon the facts 
and circumstances of each ease including the 
time taken in reaH ing the debts and the 
assets by sale thereof. This js however, a 
time consuming process over which Govern-
ment has hardly any control. 

(d) The interest of public (shareholders 
and creditors) in a Voluntary winding up is 
safeguarded by the provi ion of Section 497, 
509 of the Companie Act, 1956, and in a 

ompul ory winding up it i watched by the 
court under whose upervision and directions 
liquidation proceedings are conducted by the 
Official Liquidator. 
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(i) ~~Tlf tRCfi"n:, ~ ~ro ~ 
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~ f~'Ct tr~ ~r~ ~ ~ffi 

~T it ~ tfqTf~cr f.,<f?f1JT 
f.,"{TelCfi f.,~CRf ~ CfiT WfCRflfT 
~TCC'f Cfif ~ I 

( i v) ~ it ~cf"{CliT CfiT CfCflf~cr f;r<t?ror 
Olf~~T ~ Grit it f"{G"Ti ~ t 
f~~ ~ ~~erur G~ CfiT ~0'1 1fT 
fCf.1lT lf~T ~ I 

( v) f~~TCfCT 1f:ifC:-lfT "cr"{"CfiT CfiT fa:r?fiT 
CfiT fWCfiTlfCf f~ tf"{ ~~'Tlf ~~ 
~c:.,T PH;; q"{ \;ffq ~ ~1'Ct ~f\;lf) 
;r ii~ \ifT~ ~ I 




