
PAUSA 2, 1882 (SAKA) Written A7t81Ders 

The Deputy MInIster of Home A1r-
airs (Shttmatl Alva): (a) No. 

(b) The State Governments who 
give grants to local Organisations for 
the welfare of Backward· Classes are 
responsible for ensuring proper utili-
sation of the funds given to the 
Organisations. 

Dearer Mouey Pelley 

23U. Shrl KaIib SlDrh: Will the 
Minister of FIDaDee be pleased to 
.state: 

(a) whether the statement of Shri 
H. V.R. lengar Governor of the Re-
serve Bank of India at Madras on 
November 1st regarding the policy of 
'dearer money' henceforward is going 
to afl'ect adversely the agriculturists 
who were hopeful of large scale cr-e-
.dits in the course of the Third Five 
Year Plan; 

(b) if not what is the explanation 
in detail regarding policy underlying 
'the dearer money' announcement; 
.and 

(c) how the Reserve Bank intends 
to help the agriculturists in the Third 
Plan? 

The MlDistet of Finance (Shri 
Morarji Desai): (a) No. The recent 
measures in the direction of greater 
credit restraint are not being applied 
to the credit that is made available 
to agriculturists by institutional 
.agencies such as cooperative banks 
and societies. The cooperative move-
ment will continue to enjoy as before 
the privilege of obtaining from the 
Reserve Bank accommodation at con-
.-cessional rates of interest. 

(b) The monetary policy of the 
Reserve Bank has been and continues 
to be one of permitting such increases 
in bank credit as are in keeping with 
the genuine re<tllirements of the eco-
nomy and the maintenance of mone-
tary stability. This policy is intended 
to be applied flexibly. The aim of the 
recent steps taken by the Reserve 
Eank is to keep in cheek any undue 

expansion in -bank credit; and it may 
be mentioned that in view of the busy 
season the Reserve Bank has relaxed 
(vide its Notification da ted 11th 
November, 1960) its earlier measurea 
impounding a certain proportion of 
the rise in soheduled banks' deposita. 

(c) A substantial expansion of Re-
serve Bank assistance to agricullurists 
is envisaged in the Third Plan. The 
Reserve Bank has been studying 
closely the best means ot achieving 
the end in view. It is at present ex-
amining the question ot liberalising 
further its scheme ot assistance to 
agriculturists through the coopera-
tive movement in the light ot the re-
commendations of the Report of the 
Committee on Cooperative Credit 
(Chairman: Shri V. L. Mehta). The 
Bank is also examining the question 
of a suitable contribution by it to the 
Special Development Debentures to be 
tloated by central land mortgage 
banks in certain States to enable them 
to finance schemes ot long-term 
credit . 

School Teachers in Delhi Government 
Schoolll 

!Ma. Shri S. M. Banerjee: Will the 
Minister of Education be pleased to 
state: 

(a) whether it is a tact that in Gov-
ernment Sebools in Delhi 50 per cent. 
quota has not been tilled in from the 
departmental candidates for promo-
tions to the grade of Rs. 200-400 in 
various subjects by the Directorate of 
Education of Delhi Administration; 
and 

(b) if so, the reasons therefOr? 

The MlnI8ter of Education (Dr. J[. 
L. ShrImaH): (a) Yes, in subjects like 
Physics, Chemistry. Biology, Mathe-
matics and English. 

(b) Suitable qualified departmental 
candidates in these subjects are not 
availllble. 




