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Restructuring of IMF Loan

3356. PROF. MADHU DANDA-
VATE : Will the Minister of FINANCE
be pleased to state:

(a) whether it is a fact that a num-
ber of countries have demanded the
restructuring of IMF loans;

(b) if so, whether Government sup-
port this demand for restructuring;
and

(c) if so, what are the specific sug-
gestions of our Government ?

THE MINISTER OF FINANCE
(SHRI PRANAB MUKHERJEE) : (a)
to (c). At the recently concluded meet-
ing of the Interim Committee, develop-
ing countries urged an expanded scale
of official financing to assist low in-
come countries in meeting their
balance of payments problems. Em-
phasising the importance of the
medium-term Extended Fund Facility
and the Compensatory Financing Faci-
lity, they stressed the need for a
change in the Fund conditionality so
that adjustment programmes could be
appropriately designed to take account
of the causes of imbalances and of
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Government of India have
supoprted these views. ;
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