133 Written Answers PHALGUNA 27, 1904 (SAKA) Written Answers 134

afrem gfima @wit )t sreer e
fesmran @ @l Aqr @ftw oo w1
frata

3345 st FON TEA: W
oiformr w72 @@ #Y FAT A
f& .

(%) 71 ofew ofwaré 2wt 1
giaee o fesamras @@ qeTdt
aav @frsr o7 #1 faafe #@ #v
FetaATS & AR W "avaw grr #r
wsaga fear mr 2

(@) afz zi, @1 T @aw ¥
ua T& FT FEEAEY A OTE F O,
L1

(w) afz =&, @ F=r fase
wfaer & s awgEt & faafa
Y FETEAHT AT q9T &M & fow
aofrem ufimrd Fwr 1 F1% mwewg
aq GoA F1 fa=me & 7

Fiforsr Hama A TET OHAT
(st T gmRy fagr) o (F)
arfae @rg 9qe frafa aadw ofigg
g 1978 H Arfam weT qar
gfeat & frafa &Y garsgasi &1
oF weggA fear T o9v 1 s
farr srfusor v 1981 F g

FATAT T W W A@T q4T qIW-
il & wer 3% & fau FEw Sorw
R

(w) it 7

Balance of Payment

3346. PROF RUPCHAND PAL: Will
the Minister of FINANCE be pleased
to state:

(a) whether the balance of payment
position is jn g precarious state;

(by if so, whether the liberalised
import is the main reason for this piti-
able condition;

(cy if so, whether the Government
have decided to change the liberalised
import polity; and

(d) if not, the reasons for the same?

THE MINISTER OF FINANCE
(SHRI PRANAB MUKHERJEE): (a)
In the past few years, the balance of
paymentg situation pas been a matter
of concern; however the position is
not precarious Government  has
adopted a multi-pronged strategy for
tackling this problem, and considerable
success has been achieved in imple-
menting this strategy.

Details regarding development in the
balance of payments can be seen in
Economie Survey 1982-83.

(b) to (d) The deterioration in
foreign exchange reserves grose princi=
pally from the massive jncrease in oil
prices since 1979 which pushed up the
oil pill from Rs. 1687 crores in 1978-79
to Rs, 5587 crores in 1980-81. Prices
of other imports had also risen sharply
during that period. This had happen~
ed at g time when exports faced severe
external constraints arising from glug-
gish demand in world markets and
increasing protectionist tendencies.

There has been no liberalisation of
imports as such. Import Policy has
sought to combine the objective of
reducing the growth of jmport with
the need to continue the libera] access
to raw materials and capital goods
for priority gector. Tariff policies are
being effectively used to provide fur-
ther protection to. indigenous indus-
tries whenever appropriate. gLl





