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Id Growth Savlug 

2954. SHRI R. N. H: Will the 
inister of PLA !NG be plea ed to 

tat : 
( ) whether it is a fact that there hai 

een rapid growth in savings ratio imply-
I ing lowing down of consumption and de- , 
' mand and recession and re ultiog credit 

queeze; 
tb) whether it is al 0 a fact that as 

. per indep ndent estimates, p r capita in-

..come grew at 1 per cent during 1970--
o a against 1. 2 per cent in the sixti", 

.and 1. 8 per cent in fifties; and 
(c) what are the corrective steps in the 

. ·:iovernment pipeline to meet thi gr~lfe 
eODomic ituation? 

THE MINISTER 0 PLANNING 
(SHRI S. B. CHAVAN): (a) OVer the 

" "'70 I country' aving rate (net) as a per-
entage of DP is rising. But tbi per:oJ 

'has not een diagon ed by Economi ts as 
eriod of reces ion. J ndeed the two 

d not be necessarily related. Between 
'1978 .. 79 and 1980-81. the saving ratio dec-
, ined. In 1"-979':80 it wa 17.4. In 1980-

1 it come down to 16. 7. The Quick' 
-Estimate of 19 1~-82 give figure of ]7.5. 
Ther fore, the apprebension that there is 

r pid ri e in the aving ratio and that 
it implies recession is not sub tantiated by 
facts. Regarding the credit squeeze, it can 
not be related to saving rate per see It is 

policy mea ure mainly to tackle infla,-
tion. However, there is no e.vidence that 
th re is any re~e Rjrn at present cau ed 

, y a credit squeeze policy. 

. (b) The Honourable Mem ber has not 
iven det il of the 'independent source. 

. ow ver th official ;timat prepared 
. y the ntral tati tical Organisation in· 

'cat th t the p r capita net national 
pro u t at con tant 1970 11 prices. i,\~ 

ed' t an annual oompound rate of 
r c nt durin 1950--1960 1. 3 per 

nt durin 19 0-1970 and 1.1 per c nt 
.d' 70-80. 

cOfrectiv te hve b n pel-
in the Sixth Plan document. n-

"Dual onomic Surv · y etc. The 
c nomy bow d sigtilliean reco ery in 

0- l' on olidated the r of }"teo- _ 
_ ry nd gather d u t nf 1 dd'tional 

trength in 1981--82; showed appreciable 
degree of resilience in 1982-83; and with 
the available framework is expected to be 
able to perform better in the coming 
year. er capita income at 197071 
prices, increased by 5.7 per cent in 1980-
81 and by 2. ~ per c nt in 1981-82. 

Vijayn8 ar teel Project 

2955. SHRI R . N. RAKESH: Will the 
Minister of STEEL AND MINES be 
plea ed to state: 

(a) whether it is a fact that VijdY · 
nagar Steel Project has been in the pipe-
line for ten long years leading to prohi-
bitive escalation of costs due to avoidable 
human failure and if so, the reasons for 
the same; 

(b) wbether Government will derive 
some lessons from such failure and avoid 
such delays in future; and 

(c) whether Government will adh~re 

to a tight time schedule in arrlvrng at 
decisions in such cases which would help 
reduce corruption and ]obbyi 18 vi iting 
the Ministries and corridors of power? 

THE MINISTER OF STATE OF TH 
MINISTRY OF STEEL AND MINES 
(SHRI N. K. P. SALVE): (a) to (c) 
Government's intention to build steel 
plant at Vijaynagar was announced in 
1970. Some preparatory work, namely, 
acquisition of land and land development 
has been undertaken, but constructi.:>n 
work on the project has not been com-
menced as yet. A Detailed Project Re-
port for a direct reduction technOllogy 
based teel plant is under preparation and 
an investment decision will be taken. after 
con idering this report. The time frame 
for con truction of the plant will decei-
ded a a part of the investment decision 
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, all in demand for ome p ticular type 
o Steel 

2957. SHRI RAJNATH SONKAR 
HASTRI: Will the Minister of EL 
ND MINES be pleased to state: 

(a) whether some fall has been noti ed 
.in the demand for particular types of steel 
JUld steel made. article in the cpluntry; 

(b) if so, the causes thereof; and 

( ) whether Government propo to 
bring orne change in its economic a,nd 
financial policies so as to improve the 
position of slump affected industries? 

THE Ml 0 STATE 0 HE 
.M IS Y OF STEEL AND MINE 
(SHR'J N. . P. SALVE): (a) to (c). 
The offtake of ertain steel item such 

emi bar & rod, HR Coil etc. from 
S L' durin the period April 19 H2 to 
January 19 3 ha been 1 compar d to 
th offtake durin the corre pondin pe-
riod of 19 1-82. Thi i mainly due to 
the r ourc ;;0 taints ac by t e 
con uming ecto. SAIL h veo er ... 

rice r te and .qu tity discou 0 

certain categoric of tee1 items in order 
to inere e the offta . Also credit faci-
lities on a elective ba is h Ve been 0 ec-
ed. Import policy ha been made mor 
restrictive with a view to curb avoidlblo 
imports hich dver ely affect the 0 ta 0 
of indigenou material. 

No specific d ta about steel made ti· 
cles is available. 

2958. SHRI 
the Minist r of 
pleased to tate: 

or uelre 

( a) whether Government's attention h 
been drawn to the Hindustan Times, da 
13 November, 1982 that despit vigoro 
efforts, the Kudremukh Iron Ore Company 
(KIOCL) has not been able to find mar-
kets for ita conccntrate; and the oaly 
deal entered into by the KIOCL j with 
Romania for the export of 3. 5 million 
tonnes of concentrates in period of three 
years beginning from October. 1981, ~ut 
this was a ·condition for awarding the 
peJl ti ation plant contract to Romania; 

(b) whether it is al 0 fact that the 
latest review of the working of th 
KIOCL by the Government has found 
that all the wor concerning e proj .. ct 
has been ompieted; and 

(c) if SO the detail regarding th 'om. 
mcrtial pr0(~uction of the udr mulh 
unit? 

TH 
MINIS 
(SHRI 
Yes, Sir. 

(c) Th g,roduction of cone Qtr~ t b 
thf lant h b en foil 0 : 
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