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lf;:~ ll"ir «roT~ Cfi'T ~qr ~~ fOil : 
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Jndiani ation Of bare By Fore' 
Companie 

75 2. SHRI BRAJlMOHAN MOH· 
ANTY: Will the M ini t r of INANCE 
pleased to state : 

(a) whether many for ign compenies 
have not lndiani d their shares a · r qu-
ir d under the ore ·gn Ex(;ha.nge Rc ula-
tion Act and majority of hares stiJJ 
belong to fore igner · 

(b) whether any of them have been 
given fre h Jetter of intent after the aid 
Act came into operation, with detail ; 
and 

(C) total inve tment of ach of the 
for ign compan·e with their exp rt per-
fonnence in the year 1980, 1981 and. 
1982 ? 

THE MINISTER OF FINANCE 
(SHRI PRANAB MUKHERJ E) : (a) N 
Sir. 895 compan e had made applicattvns 
under ection 29 (2) (a) of FERA, t 973 ro 
carrry n their activitie in India. Barring 
only 33 companie , the case of all orher 
compan ies have been ftnally decided and 
the requisite adjustment in fort!ign equity 
levels, where ver ncce ary, has al o been 
brought about the details of the 33 c m-
anics referred to is given in annexure. 

(b) Details of letters of intent given 
und r the Industries (Development and 
Regulation) Act to aH companies, 
whether ERA or non-FERA companies 
are compiled and published in the 
Monthly New Jetter of the Indian 
Investment centre. 

(e) The percentage of foriegn 
equity in the 33 companies referred to in 
part (a) i also given in the annexure. 
Data on exports of these companies are 
not available. Statutorily they are requ-
ired to fum i h information on exports in 
their publish d accounts. If export data jn 
respect of any particular company is req-
uired, this can be collected and furnished. 




