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13. The current Import & Export 
Policy for 1982-83 has heen set in 
the form of the "Productivity Year" 
and the imperative of generating 
further momentum of the export 
front. 

At the sam~ time domestic produe-
"tion is also being geared to substitute 
import of items liRe crude oil, fertili ... 
zers, steel, non-ferrous ;netals, ' edibJ' 

'oils, etc, r, 

Overdraft by States 

1096. SHRI B. V. DESAI: 
SHRI P. M. SAYEED: 

'Will the Minister of FINANCE be 
' pleased to state: 

(a) whether he had made it clear to 
i:he State Governments that there will 
be no overdrafts aUowed in future; 

(b) if so whether Government h ad , 
' coJ;lverted overdrafts into mid-term 
-loans carrying 6 per cent rate of in ... 
-terest; 

(c) how many States have been 
'benefited by this proposal; 

(d) when the repayment and interest 
'will start; 

(e) whether in September, 1982 some 
other States have again drawn over ... 

·drafts; if so, what are the States; and 

(f) what were the reasons and what 
action ha,s been taken .. ~gainst those 

:states? 

THE MINISTER OF FINANCE 
"(SHRI PRANAB MUKHERJEE): (a) 
'The Government of India has decided 
,to enforce rigidly hereafter the Over-
,draft Regulation Scbeme. 

(b) A term loan carrying an interest 
'Of 61 per cent per annum with a rebate 
'of quarter per cent for prompt pay ... 
ment was giv n to the states to enable 
hem to clear t e.ir oV'eroraf% with the 

:iReserve Bank 01 India. 

(C) The Ways and Means Limits of 
all states' (except Jammu & , Ka$hmir 
and Sikkim which do not hank with • 
the R.B.I.) have been doubled. Other 
than this, the deficits 01 18 Shtes at 
the end of 1981-82 were cleared by the 
Government of India by giving them 
a term loan. 

(d) The repayment of loa!} and pay-
ment of interest will start during 
1984-85. 

(e) and (f) Haryana and Punjab 
have gone into overdrafts with the 
RB.I. for short spells ;luring Septem-
ber 1982. Overdrafts result either 011 
account of structural imbalances in 
the Budget or on account of temporary 
aberrations in the - cash flow of the 
State. Cases where overd:-aits occur 
on acco-unt of temporary aberrations 
are set right during the course of the 
year though it does create ways and 
means problem ror tlie state tempo-
rarily. In cases, there are structural 
imbalances, it implies inadequacy of 
resources for financing the state's ex-
penditure. An official level discussion 
has been held with the Government of 
Punjab ano. a similar exerciSe is pro-- . 
posed to be :held with Haryana. The 
cash baltmce figure reported by R.B.I. 
is not complete in respect cf West 
Bengal but the figures reported so far 
indicate that they h ave been in over-
draft. In tne absence of the latest 
transactions in the Calcutta Officf;! of 
the RB.I. action regarding west 
Bengal w~uld be taken later. 

Survey by National Council of Applied 
Economic /ReSearch regarding Econ~ic 

OutlOOk 

1097. SHRI B. V. DESAI: 
SHRI P. M. SA Y~ED: 

Will the Minister of FINANCE be 
'pleased to state: 

(,a) whether India's economic pros-
pect in the immediate :uture appears 
uncertain despite an uptrend in the in-
dustrial 0UtPUt acoording to a Survey 
by the National Council of Applied 
Economic Resear,ch (NCAER); 
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('b) if so, whether in a review cover-
ing the first quarter (April-June) , of 
1982-83, the Cou'ncil has obse~ed that 
though this period normally extends 
into the traditional slack season, the 
economy's state was not something' to 
feel contentetl about; 

(c) whether the Council has also 
given details about the factors respon-
sible for the sombre economic outlook; 

Cd) what are the other maiT} features 
of this report and to what extent Gov-
ernment agree that the ~conomiC' out-
look is uncertain and what steps are 
being taken in this regard; and 

(e) whether all the suggestions mude 
in the above report have been examin-
ed by Government? 

THE MINISTER OF FIN ANCE 
(SHRI PRANAB MUKHERJEE.): (a) to 
(e) The National Council of Applied 
Economic Research (NCAER) under-
takes quarterly reviews of the Indian 
economy which are prinfed in its Quar-
terly Journal 'Margin'. The Review 
provides the Natio.nal Council's percep-
tion about the sh'ort-term develop-
ment in the economy ,md· its views 
about the immeaiate outlook. The Gov-
ernment 's in its own continuous moni-
toring and review of the economy takes 
note of the analyses, studies and re-
views prepared by all eoucerned in-
cluding the Nationa:Lcouncil of Applied 
-----_ .. _- -- -------_._-
Name of the Hotel 

1. ' A5hok Hotel 
2. Akbar Hotel 
3· Kanishb. Hotel 

4· amrat Hotel 
5· A~hok Yatri Niwa'l 
6. Qutab Hote] 

7· ]anpath Hotel 
8. Lodhi Hotel 
9· ltanjit Hotel 

2302 LS-10. 

" 

Economic Research. Relevant issues 
are closely examined and ~ppropriate 
steps are taken as and when necessary 
in the light of emerging situation. 

Hotel:; under construction (ITDC) , 

1098. SERI N. E. HORO: Will the 
Minister of TOURISM be pleased to 
state: 

(a) the numbe. and na.11es of the 
hotels under construction (ITDC) at 
prese~t supposed to be ready before 
Asiad' 82 ; 

(b) the number and names of the 
hotels, room-wise, booked for Asiad 
'82; and 

(c) yvhether Hotel Kanis!1ka is also 
likely to be completely ready to offer 
its services by the start of Asiad '82? 

THE MINISTER OF STATE OF 
THE MINISTRY' OF TOURISM (SHRI 
KHURSHEED ALAM KHAN): (a) 
Three . hotels viz. Sam rat Hotel, Hotel 
Kanishka and Ashok Yatri Niwns are· 
under construction by ITDC and will 
be ready for Asiad, 1982 except roof 
top facilities in Kanlshka and suites 
and auditorium etc. in 5amrat. 

(b) The number and names of the 
hotels room-wise; bOOked for A'Siad 
1982 i~ as under: 

No. of Number of rooms Total 
rooms booked by rooms 

committed---- - - -_- - booked 
S.O.C. ITDC 

--~----------- .. ---
210 

75 
300 

200 

550 
20 

188 
100 
65 

210 

75 
300 

llO 

425 

188 
100 
65 

40 250 
75-

300 

I IO 

50 475 
20 20 

188 
1000 

65 
--' 
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