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Paise coins as a measure .of econmy
and also to . re-introduce a 20 Paise
coin in aluminium-magnesium ulloy so
as to keep down the cost of manufac-
ture of small coins. Similarly, a de_
cision has heen taken recently to
phase out the 1 and 2 rupee notes by
stepping up the output of one rupee
coins (with reduced dimensions) and
the introduction of a 2 rupee coin as
mintling of coins is found to be more
economical in the long run. On the
currency side, the introduction of 50
rupee notes, as an intermediate cdeno-
mination petween 20 rupee and 100
rupee notes, was decided upon so as
to meet the growing requirements of
currency.

The production programme both for
currency and coins is determined
from year to year on the basis of the
forecast made by the Reserve Bank
of India and after taking into account
the constraints on the production
capacity in the presses and mints,

All efforts are being made to steps up
the availability of small coins., There
is no proposal under consideration to
discontinue the minting of 5 Palse
cains.
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