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Financial assistance given toy L.I.C. to 
Transport Undertakings

4297. SHRl H. N. NANJE GOWDA: 
Will the Minister of FINANCE be 
pleased to state:

(a) whether it is a fact that al" 
though the LIC gives financial assis
tance to transport undertakings t0 buy- 
transport and passenger vehicles, the 
undertaking's are not really able to 
take advantage of the facility because 
LIC has prescribed 220 per.cent of the 
lc*an as security of unencumbered 
vehicles;

(b) whether the State Transport 
Corporations have appealed that in
stead of the above condition, LIC may 
give loan on Government security;

(c) what was the total amount ear
marked by LlC for such loan8 for 
1980 and 1981 and how much would 
be utilised; and

(d) whether LlC ha3 considered the 
proposition at Ob) above and if so, 
their reaction! thereto?

THE DEPUTY MINISTER In  THE 
MINISTRY OF FINANCE (SHRI 
JANARDHAN\ POOJARY); (a) No, 
Sir. Whilp assetg cover ° f  220 per 
cent of the loan is a normal require
ment, the LIC has relaxed the same 
in suitable cases.

(b) Yes, Sir. Some State Road 
Transport Corporations have suggest
ed that LIC may grant loans on the 
strength of Government guarantee 
rather than on security of assets.

(c) The total amounts of LIC ioan3 
allocated to State Roa<j Transport Cor
porations during 1979-80 and 1980-81 
and the amounts finally taken up by 
the Corporations are given below:—

(in crores o f R upees)

Y e a r A m ou n t A m ou n t
a llo cated taken up

1979-80. . 24 ■ 00 2 2 -15
1980 8 1 . . 30 .0 0 26.75

(d) The propostion has not been 
found to be feasible. Loans on Gov
ernment guarantee carry a low  rate 
of interest which is not appropriate 
to commercial undertakings like State 
Road Transport corporations and w ill 
affect the ‘yield’ for the LIC and the 
policyholders.

Textile Exports

4298. SHRI H. N. NANJE GOWDAr 
Will the Minister of COMMERCE be 
pleased to state:

(a) whether it is a fact that textile 
exports during 1981 have shown im
provement over the performance in
1980 both quantity-wise and cost-wise 
and if so, the details thereof; and

(b) the fabrics which have 
better performance? '

shown

THE DEPUTY MINISTER IN THE 
MINISTRY OF COMMERCE (SHRI 
P. A . SANGAM): According to avail
able information, exports o f Cotton, 
textile during 1980 and 1981 were as- 
follows:

(V a lu e  in  R s . crores'! .

Y e a r R e a d ym a d e  garm en ts F a b r ic s  &  P ro v is io n a l)

1980  . .

1981 . .

Qjrty V a lu e

m ad e-u p s 
&  y a rn  e tc , 

va lu e

T o ta l
v a lu e

14-25
la k h

439-82 401-00 840-82

p ieces

19-90
la k h
p ieces

650-02 334-35
( J a n u a r y -
O c to b e r ,
1981)

984-37




