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Blfuracafion of Post of Chairman and 
Managing Director of IA, A I and ITDC

8315. SHRI M. R AM  G O PAL  RED D Y; 
W ill the Minister o f TOURISM  A N D  
C IV IL  A V IA T IO N  be pleased to state;

(a) whether it is a fact that Govern-
ment have decided to bifurcate the post o f 
the Chairman and Managing Director o f 
Indian Airlines: .

(b) if so, w'nat are the reasons therefor; 
and

(c) whether the same pattern is proposed 
to be followed in A ir India and ITD C  
also?

T H £  M IN ISTER  OF TO URISM  A N D  
C IV IL  A V IA T IO N  (SHRI A. P. 
SH ARM A): (a) Yes, Sir.

(b) It is felt that in the cast' of Indian 
Airlines bifurcating the combined post will 
be 'a better arrangement tor administering 
the affairs of the Corporation,

(c) There is no such proposal at present

Credit Liberalisation to Generate Privati 
Sector Investment

8316. SHRI M. R AM  G O PA L  RFD D Y: 
Will the Minister of F IN A N C E  be pleased 
to state;

(a) whether Government have any 
schem- to pursue a policy ot credit libera-
lisation to generate private sector invest-
ment in Industry; and

(b) if so, what are fhe details in this 
regard?

THE D E PU TY  M IN ISTER  IN  THE 
M IN IS TR Y  OF F IN A N C E  (SHRI 
J A N A R D H A N A  POOJARY): (a) and
(b ). Keeping in view the twin objectives of 
containing inflationary pressures and en-
suring growth o f production, the Govern-
ment and the Reservc Bank of India aie 
constantly reviewing the credit restraint 
measures. Thus the last phase o f hike in 
the Cash Reserve Ratio from 7.7^ per 
cent to 8 per cent' has been recinded and 
discretionary refinance on a selective basis

is being given by the RBI taking into 
account the overall resources o f the con-
cerned banks "and seasonal credit require-
ments o f vital sectors. Recently, with 
effect from 9th April 1982, th:j RBI has 
reduced the Cash Reserve Ratio from 
7.75 per cent to 7.25 per cent. RBI will 
also provide higher refinance for focd 
credit and exports and iruy afford some 
relief to the textile industry by reducing 
margins.
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