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Foreign Exchange Sftat on Toon

<99. Shri B u n tn u ft  Dwivedys
Will the Minister of Finance be pleas­
ed to state the amount of foreign 
exchange spent or that will be spent 
on:

(i) the delegation from India to
Moscow for Sixth World Youth Festi­
val; • gj

(ii) the two delegations of Services 
to Moscow; and

(iii) the delegation of newspaper 
editors which recently went round 
Europe, America and Japan?

The Minister of Finance (Shri T. T. 
Krisfcnanumhari); (i) No foreign ex* 
change W3s released or is proposed to 
be released for the delegation from 
India to Moscow for the Sixth World 
Youth Festival.

(ii) Rs. 24,000.

(iii) Rs. 15,630.

Investment of Life Insurance Funds

/Shri Bimal Ghoae:
\  Shri Tantla:

Will the Minister of Finance be 
pleased to state:

(a) whether Government have given 
any direction or exercise any control 
in regard to investment of life insur­
ance funds by the Lite Insurance Cor­
poration of India;

(b) if so, the nature of such direc­
tion or control;

(c) the extent of Life Insurance Cor­
poration’s investments in equities on 
20th April, 1957, 31st May, 1957 and 
20th June, 1957;

(d) the proportion of investments 
made by the Life Insurance Corpora­
tion of India through the stock 
exchanges in Bombay, Calcutta and 
Madras respectively; and

(e) whether profit or loss on the in­
vestment is accounted for at the *"4  
of the year?

The Minister of Flnanee (Shri T. 1  
Krishnamachari): (a) No, Sir.

(b) Does not arise

(c) Total investments made in 
equities.

*s at 20.4.57 Rs. 3,56,77,806-93
fts at 31.5.57 Rs. 4,82,71,988-92
*s at 20.6.57 Rs. 6,63,83,880'92

(d) The amounts invested by the 
Corporation from 1.9.56 to 30.6.57 in 
(>) Government and Approved Securi­
ties and (ii) Debentures, Preference 
Shares and Ordinary Shares and the 
proportions they bear to the respec­
tive totals are as under:—

(*) Govt. & Ap- Amount Percentage 
proved Secu- (Face Value) 

nties
Bombay Rs. 13,53,32,800$ 82.4
Calcutta Rs. 1,11,65,600 6.8
Madras Rs. 1,67,57,900 10-2

t Out of this, Rs. 2,42,74*000/- represents 
Securities bought dire'tly from the 
Reserve Bank of India, Bombay.

(b) Debentures, Amount Percen- 
Preference Invested tage 
& Ordinary 

Shares
Bombay Rs. 4,60,88,700 47 2
Calcutta R«. 4,78,30,300 48-9
Madras Rs. 38,20,700 3-9

(e) Yes, Sir.

Construction Work at Rourkela

641. Shri Gajendra Prasad Sinks:
Will the Minister of Steel, Mines and 
Fuel be pleased to state the amount 
that has been spent till the end of 1956 
over the construction of the township 
for Rourkela Steel Project?

The Minister of Mines and Oil CBtni 
K. D. Malaviya): A  sum of Ba. 9*19 
crores has been spent on the Town­
ship till the end of December* 1986.




