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cost of two jack-up rigs being purchased by 
the ONGC for offshore drilling from a 
s~ipyard in Singapore. 

(b) U. S. S 30 million is being borrowed 
for a period of 7 years at 3/8 % aoove 
Singapore inter bank rate during the first 
five years and at 1/2 % above Singapore 
inter bank rate during the remaining period 
of two years. The balance U. S. 44,102, 
400 is being borrowed at 11.75 % for a 
period of 8 years. 

(c) The two rigs being purchased are 
prim8fily for development activities for the 
production of crude oil and natural gas 
from the offshore areas. It is difficult to give 
the actual increase in the production of 
crude oil that will be available to the ONGC 
from the purchase of these two jack-up rigs. 
However, the acqujsition of these rigs will 
help the ONGC to achieve the planned 
production targets from the offshore 
fields. 

Agreement With Venezuela For Supply or 
Crude 

1594. SHRJ RAJESH KUMAR SINGH: 
SHRI CHrRANJI LAL SHARMA: 

' SHRI RAM VILAS PASWAN: 

Win the Minister of PETROLEUM, 
CHEM[CALS AND FERTILIZERS be 
pleased to tate: 

. (a) whether any agreement has since been 
signoci between the G,)v~rnm~tlt of India 
and the G Vernment of Venezuela fJr the 
supply of more crude a'ld as'istaT\;~ ill oil 
exploratio"\ t~ moot th~ requireill ,!ilt~ of 
crUde in the c U"ltry ~ 

(b) if so, the terms of th~ agr~em:!'lt;.f! 11 

(c) how much crude oil will be supplied 
to this cou'ltry as a result of tl}is 19reJm,mt? 

TIfE M[N[STBR OF PETROLEUM, 
CHBMJCALSAND FERTILIZERS( HRI 
P.C. SETHO: (a) to (e) As per the exi ,tino 

COiltract VCil2uela is to supply (). 5 millioa 
tonues of crud\! durbg 1931 . It h:l'> .'l)W 
been agreed that atha t th" same quantity 
will be supplied in 1982. There i· no agrea-­
ment with Venezuela for assistance in oil 

. exploration. It will not be in public interest 
to disclose further details in thi regard. 

World Bank seeks Report on Working of 
State Electricity Board 

1595. SHRI CHITTA BASU : Will the 
Minister of ENERGY be pleased to state: 

(a) whether the World Ba'll<: has soug t 
for a complete report on .the w rkillS and 

finaT\Cial affair of all the State Elctricity 
Boards in the country; 

(b) if so, whJth"r such reports have 
since been made available to them; and 

(el if so, the reaction of tho W dd 
Bank thereto? 

THE MINlSTER OF STATE IN THE 
MINISTRY OF ENERGY (SHRl VIK .. 
RAM MAHAJAN): (a) to (e) U1der 
the covenant entered into with the World 
Bank for as istaT\Cc for the various power 
projects in the country, reports are be.ina 
sent to the World Bank: from tim .. t tim ... 
These rep rts inter alia relate to tho! w nking 
and financial affairs of the State Ebctricity 
Boards. 

Hydro-Electric Plant on River TeeJta 

1596. SHRl CHITTA B~SU: Will the 
Minister of ENERGY be pleased to state-: 

(a) whether Government have. any pro­
posal under consideration for s ... tting up a 
Hydro Electric Plan 0:1 the riv~r Te .. sta, with 
financial a d technical assistances from 
Canada; and 

(b) if so, the progress there~f 1 

THE M£NISTER OF STATB IN T'IIS 
MINlSTRY OF ENERGY (SHRY VIK­
RAM MAHAJAN): (a) a 11 (b) The 
Chief Mini .t,;r of Wt!St Bengal h'id invited 
OUf attention towards the investigation of 
a Hydro Electric Pr()j.xt on tht. river Tee tao 
Th.ereupon preliminary investigati n has 
been done by Natio lal Hydr->ebctric PlJwer 
C rp()rati')l. Th", r¢ ult of tit c investif­
gatio 'IS i ' encouragi 19. Therefore, initiative 
has boon take' by us t request the Chief 
Mirli;t~r f 'JI(eit ~engal whether it wa pre­
par<..'<i to ASSIgn. thl work of Hydro Et.!CCtric 
Pla'lt 011 tho fiver Teesta to the Ce, traJ 
Sector. The matter of a 'sistance for etting 
up of tho Hjdr Electric Plant at Tee ta 
provided West Beigal agreed to giVe tho 
Central Sector, was als di 'cus ed with tho 
can~dian authorities. We have not yet 
had any response from the Chief Mi ister 
of West Be gal ill the matter. 

Loan by World Bank For Goll vad B .In 
DrlJliug 

1597. SHRI HARINATHA MISRA: 
Will the Minister of PBTR LE UM, CHB­
MICALs AND FERTILIZERS be pleased 

to state: 

(a) w~ether O;,vccnm"llt's att" ti 1 
beeD drawl1 to news-item ul1der the caption 




