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Loan for Aluminium Smelter, Orissa

1756. SHRI K.P. SINGH DEO :
Will the Ministr of STEEL AND MINES
be pleased to state :

{a) whether it is a fact that Govern-
ment have succeeded in securing
doller loan at a very concessional rate
for the French assisted Orissa Aluminium
Smelter ;

(b) if so, the details thereof ;

(c) whether the availability of loan clears
the desk for launching the project in
Orissa; and

(d) whether the details of the sche-
dule of delivery from France for this pro-
ject has been drawn up and if so, the details
thereof and by what time the actual
work of setting up of the plant will be
taken in hand ?

THE MINISTER OF COMMERCE
AND STEEL AND MINES (SHRI
PRANAB MUKHERJEE) (a) & (b).
Euro-currency loan of US § 680 million
to be provided by a consortium ol banks
led by Banque Nationale De Paris,
Societe General, BA Asia Ltd. and the
State Bank of India will be available for

financing Orissa  Alumina-Aluminium
Complex,
(c) Yes, Sir.

(d) A technical consultancy Agrecment
for the Orissa Aluminium Project has
been entered into by National Aluminium
Company Limited (NALCO) with
M/s. Aluminium Pechiney (AP) of France
on 9-1-1981. The schedule for the
supply of know-how, patents and basic
engineering date has been drawn up
and incorporated in the consultency

ment. The technical data will

be furnished by AP for the various units
of the Project #n a phased manner. Pre-
ratory work on the setting up of the Pro-
ject has been taken in hand by NALCO.
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